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Wasapika
All signs point to the likelihood of aid bdtt| 

given by the inter-Altied Governments to the goh 
producers. The only question which remains to 
be solved is a* to what form this aid shall .take. The 
bonus is generally favored, and it is quite possible 
that in the near future word will be received of thi 
determination of the British, American and Cana- 

x dian Governments to encourage gold production by 
wpaying a bounty on every ounce of the yellow metal 

produced!

Wasapika, in the event of such a decision, wil 
be a direct beneficiary. Average values at fh 
Wasapika, according to careful sampling by Mane 
ger Geo. Rogers, have been shown to run over $|i 
per*tdn. In other words, there is, on the average 
one-half ounce of gold in every ton of rock. . / 
bonus on gold production will enhance the value 4 
Wasapika ore to a substantial degree, and will ma| 
even more profitable the treatment of Wasapika op

a.

McIntyre is making a net profit of over $8tN 
000 per annum on $10 ore, Hollinger has resum 
the disbursement of dividends on the treatment _ 
ore of about the same grade, so that when the mill 
at the Wasapika has been erected, and is in operation, 
there is every reason to anticipate that net profits 
will be ample to reward in the way of a tangible 
return on the investment, shareholders who hâve 
stood by the project through its formative stage.

Manager Geo. Rogers has just returned from] 
the Shiningtree, after escorting a party of brokers 
and mining men through the camp. The party 

• consisted of Mr. R. E. Hore, editor of die Canadian 
Mining Journal; Mr, H. H. Sutherland, of F. C 
Sutherland & Ce., Toronto Mining Brokers; Mr. A. ; 
M. Bilsky of Montreal, who is interested in West' 
Shiningtree; Mr. H. Hunter and Manager Geo, ; 
Rogers, M.E., of the Wasapika.

On his return, Mr. Rogers stated that those of] 
the party who had never been in the West Shining- 
tree Camp before were astonished at the rich show
ings seen there by them. Mr. Rogers himself, wtyo 
took over the Wasapika claims, was even more 
enthusiastic than ever. In an interview, Mr. Rogers 
stated: "I know we have a property there that Is. 
bound to be a winner. The Ribble vein, which is 
being opened up by development work, assures us 
of a large tonnage of $10 ore, which we can mine 
and mill at a considerable profit." Jj

Mr. Rogers, who is supremely confident of the- 
future of the Wasapika, is so pleased with the show
ings made at the property, that he stated that he. 
would not sell his stock for a figure considerably 
above the present market.

Wasapika owns 120 acres of some of the mdst 
promising gold-bearing formations in the West 
Shiningtree Camp, where gold showings of more 
than ordinary richness sue the rule, and not thi 
exception.

The Ribble vein at the Wasapika, which is 
main' vein on the property, is of a peculiar folde< 
character, making the ore body particularly easy or 
development, and at the same time increasing to a" 
very great extqnt the mineralization of the ore body.

This vein has been traced for à distance of over 
2000 feet across the Wasapika property, and will 
show a general average width of 40 feet;- Over 
100 samples taken from the vein showed an avera$e 
grade of $10 per ton.

In addition to the Ribble vein, several others 
have been located and prospected on the surface, 
which show good values.

Present work on the property consists of tbs 
- sinking of the shaft and some surface work. Under 

the able guidance of Manager Rogers, Wasapika has 
grown from a prospect to the stage where the build
ing of a mill is being contemplated. Wasapika ha
an abundance of milling ore which can be profitai!) 
treated, and a large tonnage, sufficient to keep a mil 
going at capacity for years, has been indicated in tW 
Ribble vein.

■ E
With so much attention being directed to th 

gold mines, by reason of the agitation for goven 
mental aid to production, and the likelihood < 
something being done to give impetus to gold mil 
ing, the investment and speculative possibilities < 
Wasapika are, we believe, greater than ever befor

WE BELIEVE THAT THE DAY OF TH 
GÔLD STOCKS IS AT HAND, THAT BIG PR< 
FITS ARE GOING TO BE MADE BY THOi 
WHO READ THE SIGNS ARIGHT, AND AC 
ACCORDINGLY.

WE ADVISE THE IMMEDIATE PURCHAi 
OF WASAPIKA.

Isbell, Plant & Co,
Standard Bank Building

»
»

• /• "il.
ES

t
■-

PAGE TWELVE =TAPE TWELVE '

OIL BOOM IN NEW AREA 
BASED ON REAL RESULTS

MWYRE AGAIN 
MOVES UPWARD

ACTX

SEEN BY OFFICIALSEvi

Buying Continues of Excel
lent Character, and Stock 

Sells Point Higher.

NEWRAY BID HIGHER

Silver Stocks Heavy, With 
Mining Corporation Sinki 

ing to Lowest Level.

-Ï
: Honest Efforts to Advance Interests of Industry In 

Northern Ontario Meet With Little Success, How- 
. ever, Because of “Crazy Quilt*' Legislation.

Achievement! in Neighborhood 
Long Way Ahead of Public Ii

of Glencoe, Ont., Are 
nterest, in Contrast 

With Calgary's Oil Bubble of Few Years Ago.
i

;‘n 5* of the Minins Ant .Urtn Ml 
i a different face on such,a 
k winds up by leering «natters 

actly as they were, except that it effords 
any dull-witted or over-generous pros
pector an opportunity to place himself at 
a great disadvantage.

And just Imagine two monuments of 
stone or two trenches or prospecting 
pickets all for the temporary purpoae of 
holding the reduced space untll a dle. 
covery can be made and a postjrtanteo. 
and bear In mind that this discovery 
gives rights to the whole 10 acres, un
less In the event of a prior discovery 
thereon outside of the 7100 
In that case all the extra wort; Imposed

or deposit of mineral, or to be an Indica
tion thereof." Why not allow hlm to eet | 
up his discovery post at once and then 
send notice to the recorder that ten 
days’ additional time are rooulred for 
exploration T Why any of this senseless | 
picketing?

An ordinary mining claim has surface edl 
dimensions of .1,742,400 square feet, or 40 

prospector Is entitled to search 
a discovery on any Art of this 

area. It la, therefore. Impossible to see 
that any advantage can be gained by re
ducing the prospecting area to 7S00 
square feet while at the same time allow
ing any other prospector the privilege of 
prior discovery on the remainder of the 
t742,400 feet But. in Its wisdom, the 
Legislature of Ontario has, In the Mining 
Acs section 64, done this very thing. It 
«tas passed what may be turned into a 
self-denying ordinance on the part of 
any prospector who, having found Indica
tions of mineral. Is desirous of abridging 
his rights in favor of other prospectors.
In such case, the altruistic prospector 
may, after considerable labor and ex- 
pense, confine himself to the 7500 square 
feet and leave open to others the re
mainder of the 40 acres so that If they 
mike a prior discovery outside of the 7500 
square feet they will take It as part of 
the 40 acres.

Bight of Search.
The innocent victim of section 55 cannot 

stake less than the ordinary mining 
claim, and In prospecting he cannot go 
outside of the fractional 7100 feet. But 
he has the exclusive right of search 
within this limited area. His rivals max 
prospect all the remaining portions of the 
40 Acres, and toe whole claim becomes toe 
property of the first man to discover 
mineral. The prospector not obsessed 
with the Illusory benefits of section M 
has much the largest area In which to 
pursue his investigations, besides he 
escape# a lot of useless trouble and ex
pense. It Is necessary to point out these 
facts In order to show the extraordinary 
self-denial required by section 65, inn, 
as already Indicated, there Is much labor 
as well as magnanimity Involved. The 
legislature has made it plain that a pro
spector cannot forego his equality with 
other prospectors without measurir 
a space 150 feet long by 60 feet 
Then he must cut, mart and plant at each 
end of thi» space what are called pro
specting pickets. He must also blase til 
the standing trees between the pickets 
and must dig a trench six feet long and 
six inches deep from each picket towards 
the other, or where that Is Impracticable 
he may erect two monuments of stone, 
six feet long, two feet wide and two feet 
high, and when til this has been done lue 
rival cannot prospect on any part of toe 
7500 square feet, too he may plant his 
>oet on any portion of the Remainder of 
the 40 acres.

Absurd In Extreme.
This section of toe Mining Act does not 

herald a reversion to the stone age, it

of the legislative body. It would be dif
ficult to conceive of anything more ab
surd than section 55. At Cobalt In 1505 
there were often a «core or more pro
spectors on one claim, and the Individual 
spaces were, by common consent, asslgn-

barrele. This Is a splendid record In 
view of the fact that production has been 
continuous since 1552.

Chsrseterletles ef Oil tiegfons.
There ire no regional elevations, and 

practically no outcrops of rock In our 
oil fields, and toe depth of soil is usually 
from 60 to 100 feet. For the character 
of the different formations we have to 
depend on borings which have been made 
from time to time within toe past 50

Mine» has pub- 
drilled for oil

The oil and gaa fields of western 
Ontario stretch from Niagara Falls west
ward to Woodstock, thence northwest
ward by way of Stratford, Llstowel and 
Harris ton to Southampton on Ltite 
Huron.

Oil has been found In toe OriSfcany and 
Medina sandstones and In tbs OuelPh- 
Niagara and Trenton limestones. But It 
Is generally considered that there must 
be a more or less Impervious upper 
stratum to prevent the escape of the 
vapors, with a porous stratum or an 
anticlinal fold below In which the oil 
can accumulate. Many experte consider 
that successive strata of black shale soap
stone and sandstone present the best 
combinations.

acres. A 
and makeZ

-■ to ex-tion.
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Mclntyre, which hes been quietly 
moving toward higher levels for sev
eral days past as a rewuV. of buying 
of a substantial character, added an
other point to Its gains yesterday by 
selling up to 1.12 and ctoetog with 
1.21 bid and 1.24 asked. As stated to 
The World a few days ago Now York 
le showing considerable interest in 
McIntyre, and many of the recent pur
chases have been Inspired by Ne* 
York brokerage houses calling atten
tion of cliente1 to th# attractiveness o: 
this Issue. Dome was firmer at 2.60 
and Hollinger steady at 4,60. The de
mand for Newray showed considerable 
Improvement, the bid being advanced 
to 141-2 as against recent sales at 12. 
Dome Extension firmed up to 101-2.

The stiver stocks wore rather heavy, 
but there were no price changes of 
particular note. Hargraves was the 
most active stock, but was unchanged 
at 41-2. Adanac sold at 7 and Ophlr 
at 2, while Mining Comporatlon broke 
»wo points to the low level of 2.16, 
with 2.20 asked and 2.12 bid at toe 
close.

Tlmtekaming was not traded In, but 
was firm at 21 asked and 301-2 bid. 
The announcement that the Timls- 
kamlng director» have taken a two- 
year option on the adjoining Cochrane 
property, the price being $220,000, le 
Ukcly to create more interest In the 
market fortunes of the stock. The 
amount the company le obligated to 
•pend upon the Cochrane property, 
21,000 a month, would not stand In the 
way of a declaration of a dividend, 
and even in the event of the option 
being exercised, the Tlmfcsksmlng 
treasury will be a long way from be
ing depleted as the amount of cash on 
hand Is understood to be about $900,-

years.
Tbs Ontario Bureau of 

lished records of wells 
and gas In various parts of toe province. 
From these we get the full story of the 
big pool at Petrolea. We have also the 
lege of the borings in other Devonian 
strata. These record* point unmistakably 
to Moea and Metcalfe as very Important 
oil fields. Tho as yet hut slightly ex
ploited, they have a considerable output, 
and it will probably be materially In
creased In the near future.

Petrolea has furnished a* Inspiring 
"hocus pocus" as 

as to toe geological 
ilch the oil occurs. 

The facts are fully established by gov
ernment blue books." As yet no flowing 
wells have been opened up In toe new 
fields, but as additional wells are drilled 
we may get a gusher equal to some of 
those at Petrolea.

V

Oil-Bearing Fermatlene.
The Bnondaga limestone has. In western 

Ontario, been by far the moef productive. 
It was originally called thé comlferous 
limestone because of Its cherty character 
and In Its lower portions It sometimes 
merges Into sandstone. It le the petroli
ferous rock In which the great Petrolea 
pool wae developed. This pool le In the 
Township of Enniskillen, In the County 
of Lambton, about 16 mile* southeast of 
Sarnia. A short distance south le OH 
Springe. In this region there Is a capping 
of the Hamilton limestone succeeded by 
shale, and below the letter Is the Onon
daga. The oil horizon lies In the cherty 
limestone at a depth of from. 370 to 480 
feet from the sur|ace,

Meee end Metcalfe Tewnehlpe. 
Similar conditions do not appear to 

prevail to th# same extent In any part 
of Ontario except In the Township* of 
Moss snd Metcalfe, about 26 miles east 

prings and Petrolea.
Htid also In Metcalfe the rock nearest the 
surface Is a black shale. Below tola and 
citing on the Onondaga limestone Is 

Hie Hamilton limestone, locally called 
soapstone. The oil occurs In the Onon
daga limestone at1 a depth practically 
corresponding with that at Petrolea.

The Petrolea Field.
Petrolea has a record of which western 

Ontario may well be proud. It has been 
producing steadily for 55 years, tho In 
Its palmy days Its output wae much 
greater than It le non.

The first flowing well was struck on 
the tilth of February, 1862. During the 
spring aid summer of that year 6,000,000 
birrele of oil are estimated 
floated away on the waters of Black 
Creek, where It termed a layer etx Inches 
In depth, and eventually s film over the 
surface of Lake Brie.

The beet well yielded TfcOO barrel* of 
ell per day, while dosene yielded from 

#1W9 to 6000 barrels, and numerous ethers 
followed with 100 to 1000 barrels per day.

We are taking these figures from 
Memoir 24, No, 62, Geological Series, com
piled by Clinton R. Stauffer and' pub- 

, lished by the Department of Mines, Can
ada, In 1916. If they err at all It I» 
likely to be on the side of moderation.

Statistic» are not at hand as to the 
total production of Lambton County, but 
from 1006 to 1*14 the output wae 2,040,100

lead. There can be no 
to Its production or 
conditions under wh

ï-1
:Monuments of Stone.

Where there .1» no soil to which 
trenches can be dug. there 
monuments of stone, presumab 
HÉÉ-X

rWÆ?. «£&tion 66 and to so on with thoir direct 
search 'for mineral, without monuments
° Several sections of the Mining Act are 
Incomplete and obscure. We are told 
that a license is necessary 'before one 
can become a transferee of an unpstont- 
ed mining claim, but we xreHftln the 
dark as to the number of claims tost 
can be purchased on one 
there le nothing to show tlmt license 
on which claims are staked will also do 
for transfer». . , ... ,

The obscurity of, many parts of the act 
throws a lot of work on toe mining com
missioner. and makes It necessary that 
he should in some cases assume toe 
functions of toe legislature, and by judi
cial decision Introduce amendments or 
additions to the act In many case» 
there le nothing to show the Intention 
of the legislature, and the act cannot be 
worked out In any reasonable manner 
without rulings which actually usurp the 
legislative function, and then the whole 
machinery of the act Is complicated, pnd 
unduly elaborate, and tar to advance of 
present requirements. It place» an un
necessary financial burden on prospeo-1 
tors, and Involves a lot of labor that 
could well be dispensed with.

Official* are fully aware of Its Im 
lections, and they are for the most 
honestly and earnestly struggling to 
make the best of an Untoward situation. 
They , are naturally interested in the 
statue quo, but their course sometimes 
lead» thru a trackless Jungle

»
Source ef the Olh

Experts are not agreed 
of oil, whether organic or Inorganic, nor 
are they quite to accord as to the ne
cessity for anticlines,• but to default of 
the latter It would seem that there must 
be an open textured rock to form a 
reservoir.
stone with Ite eub-strutam of sandstone 
meet* all requirements to this respect, 
and above this the compact dose grained 
soapstone forme a lid or- cover for the 
big bodies of oil.

Ouehere Net Improbable.
The Onondaga, and to fact all toe 

rocks of the oil-bearing, eerie», are of 
Devonian age. They were laid down to 
a shallow sea under conditions not alike 
In all place* of deposition. There are, 
therefore, considerable variations to the 
composition and texture of the Onondaga 
But wherever It occur* with an Imper
vious capping there 1» » fair chance for 
oil. As the whole formation 1» masked 
results can come only from drilling, but 
where the rock» are favorable a gusher 
I» just as likely as a dry hole.

At Petrolea In 1862, notwithstanding the 
escape of 6,000,000 barrels, the oil saved 
was sufficient to bring the price down 
to 10 cents per barrel. But the demand 
for oil is now so great that gushers by 
the score would not leave producer» 
without a very handsome profit.

A few years ago a tremendous oil 
"boom” broke out at Calgary, before 
there wae any certainty of substantial 
production. But tile wise men of the 
east move more elowly, and to the neigh
borhood of Glencoe, Ontario, result» are 
a long way ahead of public Interest. 
Faith without works flourishes less In the 
east than In the West.

8. R. Clarke.

as to the sources
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Gold-
Apex ..... ..
Boston Creek 
Davidson ......
Dome Extension ....
Dome Lake ..
Dome Mine» .
Eldorado ........
Elliott ........
Gold Reef ....
Hollinger Con.

asBid
2%

-

'iiU. i
10
mi g, R. Clarke.&:»é> 8.66 =5%...
36

4,66
Keora 30Kirkland Lake 
Loke 
Mein
Mon eta ......
Newray Mine» ................
Pote. V. A N. T...............
Porcupine Crown ...
Porcupine Gold .......
Porcupine Imperial .. 
Porcupine Tisdale ......r.
Porcupine Vlpond ...
Preiton ................• •
Schumacher Geld M.
Teck-Hughes .............
Thompson-Krlet .......
Weet Dome Con.......
Wasapika ,.........

Silver—
At'anac 
Bailey .
Beaver .
Buffalo
Che mbers-Fcrland 
Crown Reserve ....
Foster ..............
Gifford .............

Cion. ....
Northern
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z-aHeit esme has been In existence of silver to the ton were not uncommon >„ years? the flrat die- to -the early days of the camp. .
allVM having beenmade in the More recently, however, toe production 

=°,Te3 Vani sinSi that time a total of has been secured largely from the mto- fall ot Wt. Since that ln|. o{ orei 0f comparatively low grade.
approximately M0.WX), value of .It has been found that the formation In
ver has ^^nwgt55yced{)lvl(,edll<is paid many places has been seamed with email about $143,W0,O00 DlvldednM paro ^ g( slhrer ore< lnd thlt lt is
îŒÎt of toTtoUl^roduitlon. The Possible to mine considerable width, at
prt0e ^HÎ.lllMdIleOc,lverreounc*erlATmost In the"early history of the camp near
tween 60e And Mo Mtnphas ly all the ore wae shipped to smelters,
from “n"P has but very little le handled to that way at
^tod^hmfe^ortuneTto “great many the present time The ore U treated! on 

HowevérTlt le an Interesting the spot in plants erected tor toe pur-
Srttoat h*A th^Prlcejf aetUvtehr/"^i ores of the Cobalt mine, are con-
IS*®4.?! SÏÏ..Î "5%“ outout for the fined to certain geological formations,

despite .Which tact, however, a number 
of the leading producers are maintaining 
a uniform production from year to year. 

Hopeful Outlook,
In effect what has happened has been 

that, ae the ore In reserve waa worked 
out. new ore was brought Into sight by 
additional development wort, so that 
seme of the companies have been able 
to maintain, and, indeed. Increase their 
output. /

It 1» somewhat dangerous to pry too 
far Into the future possibilities of toe 
camp, but, with many million» of ounces 
ot silver in reserve at the various mine*, 
and with the price of silver fixed at $1 
an ounce, the future may be looked for
ward to with a large share of optimism. 1

Quarter of Million Dollars to 
Be Paid if Showing is 

Satisfactory.

Action is Expected to Be 
Taken When the Congress 

Reconvenes.

■ :

7........ 7H
..... * 3

23%Hamilton B. Wills received the fol
lowing wire from Cobalt yesterday:

The first move of expansion on the 
pert of the Tlmlskamlng Mining 
Company since J, P. Blckell and the 
new director» were placed In con
trol, Is shown by an option taken on 
t(ie Cochrane property at a price of 
$250,000. The deal wae definitely 
closed a few days ago by which 
Tlmlskamlng agrees to spend at least 
61000 per month In development work 
for a period of two years, at which 
time a decision will 1>e reached as to 
the exercising of the' option at above 
price.

The Cochrane property adjoins 
Tlmlskamlng on the south and east, 
and te made up ot 20 acres. While 
considerable underground work wae 
carried on . by Crown Reserve with 
varying success, It le believed a suffi
cient depth wae not attained to de
termine what values exist close to the 
upper contact, and whereat both 
Tlmlskamlng and Beaver Consolidated 
recovered a very large tonnage of 
spectacularly rich ore. Sinking ot the 
main shaft to about 560 feet will be 
started at once, and those conversant 
with Southeast Coleman look for suc
cès» to crown this work.

Washington, Aug. 7.—When 
greee reconvenes lt Is believed early 
action will be taken to afford 
lief to the gold mining Industry ef 

Necessity tor such 
action has been brought before each 
member of congress thr% a letter 
from the American Mining Congres» 
explaining the t serious predicament 
In which gold producers find them
selves owing to the 
crease In the cost of production.

Producers say toe cost» of pro
duction have increased an average 
of 60 per cent, above what were nor
mal five years ago. Increased coets 
of steel, labor, explosives and the 
advance in freight rates have created 
a condition which, If not checked, will 
cause low grade production mines of 
the country to suspend.

Estimates of the gold production 
during 1918 indicate that there will be 
a shortage of 86 per cent, as com
pared with last year.

With the basis of the world's credit 
seriously' threatened, lt 1» believed 
congress will be forced to take early 
cognizance of the situation and pro
vide some relief to mine operators.

Silver people were helped some 
time ago when a flat price of one 
dollar was fixed by the 
mint. Solution of tni 
lem le not so simple, ae stiver Is a 
commodity while gold Is the basis of 
exchange thruout the world.

con-

$re

time, the value of the outputthe country. Gould 
Greet
Hargrave* ... 
Hudson Bay . 
Kerr Lake .. 
Lorrain
La Rose .......
McKlnley-Darragh
Mining Corp..........
Niplselng ...........
Ophtr ....................
Peterson Lake 
Rlght-of-Wey ... 
Provincial, Ont. . 
Silver Leaf .. 
Tlmlskamlng . 
Trethewey ... 
Wettiaufer ... 
York. Ont. ..

Mlecellaneou 
Vacuum Ga* . 
Rock wood ...

past fifteen years enncreased value ot about $120,000*000.p.’aw SC*»
output of about $1,600.000 

about 818,600,000 annually, at the prosent 
rate, with stiver at $1 an P”"®6-J he present record, in point of value. Is 
the greatest In the hlstojr of the camp.

Peculiar Sltyatl 
The situation In Cobalt 1» peculiar. The 

camp came Into prominence because of 
the discoveries of eUver In a metallic 
form. Altho the veins are auito ^row, 
that le to say, from two to six inches, 
shipment» running as high as 6000 ounce»

"Ri3A

■M 20.00
5.65I.

114 8533
an39 t'.ii.2.20loioo 6.50enormous ln- v
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"Î14 I3031
332414

414! "i:
fair ore reserves12

2832i
I STANDARD SALES.

dft High. Low. Cl. Sale*.
e e • Svv

—... 10 1014 10 1014 2,500
Holly Con..4.69 4.60 4.69 4.60 400
Lake Shore. <7 
McIntyre ... 133 .
Teck-Hughes 14 
T.-Krist ... 6 .
W, D. Con.. 9 .
Adanac ....... 7 7 /, 7

Silver— /
Cham. Per.. 13%... (18
Hargraves... 4% ...
Min. CorpXllS ... J..
Ophlr .........Xi ... J..

Miscellaneous———
Rockwood .. 30 82 60

Silver—99%c.
Total sales—26,100.

IN BEE Milt! Amount ie Eetimate/ at About On# .
Million Ounees.

The Buffalo Mines have - still ap
proximately 1,000.000 ounces of stiver 
or ore in reserve. This inclimes the 
,.nd. and tolls from former mill 
operations. One hundred ttjbusand 
tons of toils run six ounces to thé ton. 
Net profits last year amounted to 
$264,212. Therefore, In spite of the 
fact that a distribution amounting to 
26 per cent, of the company's capita, 
was made last -urplus was
increased from 3669,177 to $617,219.

The distribution of 26 per cent, of 
the company’s capital called for the 
disbursement of 3260,090, and reduced 
the capitalization from $1,000,000 to 
$760,000. Thue, with a surplus of $6$,- 
230 showing, and with close to one 
million ounces ot stiver In reserve, the 
financial position ot the Buffalo Mtnee, 
Limited, is somewhat stronger than 
was generally supposed

In addition to having sufficient ore 
end sand tolls to continue operation» 
for more than a year, and with the 
possibility ot finding present ore 
bodies to extend their present known 
limite, the company 1» apparently on 
the alert for new paying mines In the 
mining districts further north.

Gold-
Apex .iL.... 214 .
Dome Exj

goo
Drop in Customs Collections More 

THan Offset in Other 
Quarters.

m
,000; 600

2,000
1,66014- "l

directors of the 
e present prob-BONUS, NOT PREMIUM. ................ 1,200

\ 4% 414 6.000 Ottawa, Aug. 7.—The total revenue 
from all sources of the Dominion Gov
ernment from April 1, the beginning 
of the fiscal year, to July 31, wae 
$91,964,000, an increase ot nearly nine 
mlfllon dollars over the same period 
last year. The detailed figures are 
given In the financial statement tor 
the month of July given out today by 
the finance department.

The report shows that the large in
crease In revenue has been achieved 
despite a drop In customs collections 
for the tour months period from $62,- 
006,043 to 264,923,376, due to restrict-] 
ed importations and lack ot shipping 
facilities. An Increase from $4,650,- 
912 to $12,096,76$ In miscellaneous 
revenues, Including certain forms ef 
war taxation, more than wipes out 
the lose In customs revenues, and the 
balance to the good Is increased by a 
jump of nearly two million dollars In 
public works revenues, Including rail- j L 
ways of over one million dollar# in 
excise collections and other increases. 
The postal revenues are slightly lower 
than for the same period last year.

The total general expenditure for 
the tour months was $32,294,902, as 
against 924,693,041 in the correspond
ing period in 1917, while war expendi
ture on July $1 stood at 244,001462, 
an Increase of lees than half a mil
lion dollars.
July alone was 124,420,324.

The total net debt ot the Dominion 
now stands at 21,172,32$,429 as against
3120.277,227 on July 31. 1917. The In
crease tor July wae 312,316,774.

200New York, Aug 7.—The Wall Street 
Journal says that Indication* are that 
congreee when It reconvenes will .be 
forced to provide some relief for gold 
miners. It does not expect a premium 
on gold, but a bonus to be given to 
the producers only; the actual value 
of gold to remain at $20.67 per ounce. 
The bonus would simply offset high 
coets and stimulate production. It l* 
estimated that 1918 gold production 
will show shortage ‘ of 38 per cent., 
whereas coets have advanced 60 per 
cent, above normal cost five 
ago.
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30 3,60)

ON NEW YORK CURB
N. S. STEEL IN JULY

EARNS BIG PROFITS
Hamilton B. Wills received toe follow

ing wire qt the close of the New York 
Curb market yesterday: Adams, of the 
Boston News Bureau, say* In part as 
follows: “I learn that the big men and 
capitalists of the fl,st rank are confi
dent that when activity returns prices 
will advance: that the real drift of value» 
I» upward; that altho the public 1» appar
ently hypnotized for the moment by other 
matters, conditions will Impel It to toe 
buying elde during the next few weeks.” 
This voices the consensus of Informed 
opinion In the ‘‘etreet,’’ and It I» gener
ally believed that the market will seek 
much higher levels before the commence
ment of the Liberty Loan campaign on 
Sept. 28. The general market was very 
quiet and firm today, but there were un
mistakable eigne of accumulation going 
on in several of the more important 
stocka, Including U. 8. Steamship, Pierce 
Oil, Tono Extension, Weet End, Cone. 
Arizona and Ray Hercules. Cone. Copper 
Mines reports production of 7,202,470 
pounds copper for the first half of 1918.

COPPER PRICE STANDS.

i
Breeder Market Attributed te Com

pany's Improved Flnaneial Position.
Montreal, Aug. 7,—The month of 

July has been a good one for the N.8. 
Steel Company. Net profita are es
timated to be the beat In the history 
of the company, and on top of the 
good six months' showing attor 
couragement to share waders, 
broader market during the pest few 
days or so Is attributed largely to the 
Improved financial condition of the 
company, which le a great deal better 
than at the first of the year. Under 
new and strong management lt la ex
pected that the company’s earnings 
and balance sheet position will con
tinue to Improve, and the outlook for 
the stock Is locally regarded as very 
favorable.

1
year»

*
MINES ON CURB.

Closing prices yesterday In the Cobalt 
and Porcupine stocke on the New York 
Curb, ae supplied by Hamilton B. Wills, 
In the Royal Bank Building, were as 
follow»: Bid. Asked.
Beaver ..................................  23% 24%
f-'ffalc ........................ ......... 75 1.00
Crown Reserve ...
Dome Lake ...........

. D-me Extension ..
Hollinger ...............
Kerr Lake ...........
Ia Rose ..........
McKlnley-Darragh
McIntyre ...............
Niplselng ..............
Peterson take ...
Tlmlskamlng .......
Vlpond ..................
Weet Dome Cone..........

INCREASE IN CAPITAL STOC
•sew York, Aug. 7.—The Boston 

and Montana Dqy. Co, has Increased 
it* capital stock from 115,000,000 to 
925,000.000, and the number of tie 
rl'aree from 3,000,000 to 5,000,000 at a 
iur value of 96 each, according to
HiUciee of Incorporation filed,

ffl
d en- 

The

WHEAT 6RAOES HIOH.

«■HaAp
with low moletnre content, and toe pre
miums of the No. 1 grade have practi
cally disappeared. Plowing for the 1919 
winter wheat crop le now under way in 
the southwest, and preliminary returns 
Indicate a large acreage to be seeded. 
The crop has suffered damage in the 
southwest and rains are generally needed. 
Government report due on Thursday ex
pected to show a reduced yield on the 
basis of August 1 condition.

18 29
a .. 12% 16

..10 11

..4.60 4.62%

..6.62% 6.87%
35 39
38 42

..1.30 1.36

..8.60 8.75
. 9
. 30

LONDON MARKET FIRM.10
31 •

London, Aug. 7.—The stock market 
was firm all round today, bqt owing 
to the scarcity of sellers, business 
wae small. Prices were remarkably 
firm, and tin, diamond and goto 
mine shares were active features. 
Russian Issues continued to advance 
and Italian exchange Improveo 
another point causing further ad# 
vances in Italian bonds Money was 
easy to obtain and discount rates were 
quiet.

12 13%
9 rx

:k.
New York, Aug. 7.—The same price 

as already In effect, that of 26 cents 
a pound, was agreed upon by the 
Copper Producers, and the price fix
ing committee of the war Industries 
board to remain In effect to Nov. 1.

* ALASKA COLD MINES.

Alaaka Gold Mines Co., in July, 
milled 74,210 dry tons, yielding 1,319 
calculated head». Extraction from 
heads was $2.03 per cent., and^ from 
tolls 23.1 per cent. '

War expenditure tor

PRICE OF SILVER.

London, Aug. 7.—Bar silver, 48 13-18d. 
New York, Aug. 7.—Bar silver, 9314c. /
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Cobalt in Fifteen Years 
Has Yielded Vast Wealth
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