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‘and‘{ Sao  Paulo Pr,Qv'ide ,

reworks in Toronto Stock
* Market—Little Doing in
_General List,

‘high records on Sae' Paulo and
of which shared in a revival

Il to Shame

Ar a stock market factor the monthly

" EPAESEED

LS

Getavoruble Railrbad Reports

‘Statement of earnings of Canadian Pa-’
¢ific must

ns submitted  from time to tims,
thout a gasp of astonishment and 4
bsequent boom In the shares of the

1
| [The remarkable showing made by Q.
Pi R. in April, published in yesterday’s

vorld, was reflected in the old country

:tha‘z buyoancy which has heen the & Berlin exchanges by a sharp ad-
tading feature of the market of Vapce in C. P, R., and this was car-

te, were prominent features of the
to Stock Exchange yesterday., A
noted

tent buying demand was

rigd further in the New York market.
The stock did not duplicate its record
af two week® ago, but, nevertheless, at

i the traction interests fromthe#’lts top for the day—267 3-8—showed a

apening of trading; in fact, th¥

rgt sales put thru in.both {ssues were

bstantial gains /from. the close of

eding day, and it was signifi-

that the quotation was not allow-

go below the opénping record at

3 Rio reached

| 186 1-2, a net advance of two points and

. gver a point above the previous high re-

X Sao

Paulo, after opening at 242, climbed to

245, a net'gain of five points and a full

four points above the record establishad

| ‘on the Dbig spurt a little o¥er a week
C

. subsequent period,

| oor¢ established on . Monday.

T;ahers have cecome 99' accustomed
1 seeing the traction issues hitting the

spots that the bulge ‘did not oc-
glon any wonder.

ous demand for hoth Rio and Sao, |
Jbecome quite plain that buyers'’
not taking. on stock for an immedi- !

Considerable - of
buying was reported -to be for old
untry account, and. it was only in the |
that London has shown no inclina- |

n to take profits in thé last couple
eeks that any surprise was ocea- |
Whatever the reason for the!

price at that figure standing ‘meatrly
four points above the previous. day’s
cloge, 3 Lot

The significance of the remdrkable

sent time, whén so many reads across
the border are finding it difficult to
duplicate last year’'s record, is readily
apparert. The following ‘table jcom-
pares the showings of the principal
roads for the ten months ended ;Aprii
30 last (net earnings):
o B Thdkrease.

.$° 5,040,050
.o * 3,458,400
Scuthern Paciflc oo ® 2,799.9
Iliinois Central ..... .. .2 6,042,075
Rock Island ........... coeese.z® 2278155
Chlcago and N. W. ..........2* 1/689,969
*Decrease, zTo March 30. j

§

GREAT ADUANE

pted as sufficient proof of the !
t" London ‘is anticipating an |

.. The dividend returns at pre- | IN T[l[GHnPHY
prices are insignificant, and this: : |

f @announcement of interest for the|

kholders of both companies.’

industrial list prices showed an
frend to those in the tractlons, |
disposition to sag was p1a1nlyi

In no je-|
however, {id the declines re-|

S n certain securities,
e in. cer
#ded run into material figures.

at ¥

208 Was the feature,

BIG BOND ISSUE
OVER-SUBSCRIBED

Do- !
Iron dropped below 67 for the
in a week, and Porto Rico:

to 80 1:2. Rogers common sold
agaihst 178' the last previous sale. | ’
nvestment stocks an upturn in!
General Trusts, which reached '

'By'the Marvelous New Typo-
Telegraph, One Typist May
. Take Place of an Army.of
Operators, 2

When Prof. Samuel B. Morse -in 1885
invented theé electrical, telegraph, a
‘| ‘revolutionary step was/taken in the

“ means of speedy communication be-

.tween far-distant points; when, in
" 1875, Prof, Graham Bell discovered how
{to project the human voice thru space
i by means of the teléphopie, dnother ad-
| vance was made; in 1885 caine the type-
writer, . which simplified . vastly the

m m mTI Jabor.of transcription_of messages; but.
; AR : i

LONDON, May 20.—American secu-
rities opened steady and a fraction
" higher to-day. The early trading was
light, but prices improved under the
lead of Canadian Pacific. At noon
prices were from 1-8 to' 1 3-4 points
‘above yesterday’'s New York closing.
‘Money was scarce and discount rates
“were firm.
L Ahe. anxiously awaited settlement
isommenced In = stock exchange and
#arry-aver rates for American shares
#nged from 4 to 5 per cent. Homa
ils advanced sharply on the better
Witlook for the ending of the trans-
gort workers' strike, and bear cover-
#g, and consols gained 3-16, while
orelgn ralls and copper stock harc-
n Marconi shares, whiclh were
tied over at 6 per cent., declined on

ing: Canadfan Pacific was strong

B the good April earnings statemen:
id advanced two points during the

The rest of the list hard- !
i in sympathy, but prices eased off

i the late trading

quiet. :
The $8,750,000 4 1-2 per cent. bonds of
the New York Telephone Co. offerad
Were over-subscribed, and the list was
tlosed early.

STANDARD OIL CO.
ISSUES DENIAL TO

and

—p

NEW YORK, May 29.—Representa-
tive of the Standand Ofl Company of
- New Jersey says there is no truth in
- the report that the Standard Oil Comn-
2 M40y may centralize its American and
* Canadian interests in Sarnia, Canada,
;edbsl'gigéo gscapo* the laws of the Unii-
% Offices of the Imperial Ol Company,
S subsidlary of the New Jersey com-
£M0Y, have been moved from 26 Broad.
*"‘l\ to Sarnia, \to enable that company
igro tompete under better y
219 the Canadian oi] trade. Large stor-
:: ﬁu;ks are being erected at Sarnia.
”Cllle 8 nnt_ expected
(LS ew hllxl(}lx}gg being erected will
i“ch $1,000,000, ag reported.

% PROFITS OF $7,000,000

s_“'g‘@ Mnual report of the Amalgam-
will be 'made public

e if_lww‘(){v;}w}\(‘:. It will show

o 1 1.000,000 or over, which
:i‘:.‘ﬁ:g'lem t0 more than $4.50 a
."thmrmz with a dividend of
0 ghareholders. The Amalgam-
&, 8 addition to its Anaconda divi.
s Tecelved a little over $320,000 iy

& ®Rds on its International Smelt-
B4 Refining stock. Amalgamated
mo'lt in dividends approximate'y
% 000 ang showed a surplus in the
f8cal year of about $4,000,000.

‘TQFK‘ MARKET HOLIDAYS.

‘m(New York Stock Exchanges, the |
@ m. Jarket/and the Chicago Board !
* Trade Wikl ‘be closed all day to-day |

L Ot

holiday (Decoration Day).
NEW LISTING.

’;’;&mmxr. Stock Exchange has list-

the common, and $800,000
fo 8tock of Tooke Bros,

of the pre-
Limited.

the market |

advantages '

that the cost of |

M‘ ’;*\ﬂn preferred stock of the Do-|
Steel Corporation. and 36,000,000 |

it was reserved for G. A. Cardwell, a
i noted practical electriciam, in 1912, after
180 wyears of study and’ experiment, to
place the cope-stone on: this trio of in-
ventive achlevements of the 19th cen-
‘tury by combining the three in‘ the

. t¥ypo-telegraph, one. of the most ingen- |
time simple of |

jous and 4t the same
instruments. ; f

With this marvelous invention, which
does not differ much/ in appearance
from an ordinary type&/rlter, messages
\can be written on the keyboard by

anyone who is able. to manipulate
typewriter, and these  are reproduced,
word for word as they are written, on
the sheet of paper in gsimilar machines
all over the country,’ without the ne-
' cessity of recziving operators. Not only
this, but it is possible to use the same
wire, ' which carries ' a much smaller
current than the ordinary .telegraph
and is therefore in much less danger of
“grounding” in bad weather, for tele-
phoning at the same time.

When one figures out the number of
separate impulses which are necessary
'to a single letter in the Morse code, it
i 1s easy to understand how much more
irapld the new way is than the old. No
telegraphers’ muscles could stand up to
{ the strain which would be involved in
sending messages’ at the rate which a
| ®00d typist can keep up without
' trouble,
i This is perhaps best seen in press
i work, where the operator has to work
| continuously for long hours at a-
i stretch, and it is here that the inven-

! tion is of the utmost value, tho its use- |

FAN fulness is by no means limited to this |
Y RUMOR class of work. /It conforms to.every |

' On |
| the Flatbush and Long Island City di- |

requiremant of’  commercial use.

vigion of the Pennsylvania Railroad

where there is the heaviest volume of |

traffic, it has been in daily use for over
a year,and has been found a great.suc-
cess, T.arge flrms in the United States
are using them for communication be-
tween factory and office,
" American” Government has placed a
large order for additional rmachingés.

Ore of the most ingenious features
in connection with its use is that by
{ “changng the combination”
; sending machine, certain messages may
.be made intelligible only to one re-
| ceiver, altho many other machines may
+be on the same eircuit.

With the high salaries paid to expert
telegraphers and the difficulty of obk
j taining them, it will 'be seen ‘that by
: substituting one typist for many tele-
graph operators, the cost of transmis-
i sion will he materially lessénea,

Arrangements are now being made to |

manufacture thre instruments in Can-
ada, and a company is being formed
knowir-\as The Typo-Telegraph Com-
| pary, Limited, with a capital of $500,000,
its present headquarters being in fhe
{ Confederation Life Bullding, Toronto.

SHUSTER WILL GO

i
1
|
i

who jumped into
international fame overnight as a re-
sult of his daring to oppose Russian
officials while he was in charge of Per-
sla’s finances, is to go to South . ori
ca as a special representative

: National City Bank of New ' York
iu- anderstocd that his mission

L}

|

|
|
! Morgan Shuster,
|

| of a plan for the establishment
erican banks in the larger
South America. He will also st
general business opportunities for Am-
erican capitalists, and is expected to
be away for at least a vear.

be set down in a class by INduce Renewed Liquidation
ftself, for Wall-street has not yet sucy |
ed in contemplating the recofd re- |

remarkahblesgain - for the session, the

earning power of C. P. R, at the pre-!

900

2 'tion weighs heavily on the books of

and the |

on the|

TO SOUTH AMERICA

t | recovery w

; _andg'S-hort Selling--Recov-
| ery Late in Session.

i NEW YORK, May 39. — The stock
t market to-day awakened from its tor-
| por of the early days of the week, and
gccamo decidedly more animated, but
at the expense of values. A combina-
‘'tion of liquidation and short selling,
| influenced. perhaps, by unfavorable
{ railroad earnings, 5
;reversal from the steadiness of the
| opening.
leading issue was selling considerably
funder yvesterday’'s lowest prices.
{ Pressure continued to centre around
{the coal shares, with evident unload-
| ing of such issues as Missouri Pacific,
Rock Island, Kansas City, Southern
common and preferred and Chicago &
{ Alton, these receding from - -two to four
' points, with concurrent weakness in |
{a.llled properties. Reading’'s decline
| wag ascribed to the company’s poor
| statement for April, which reflected the
{ effects of the prolonged anthracite
i atrike,, On the othér hand, Canadian
! Pacific, which rose almost four points
| at the opening. showed a net gain ap-
| proximating $1,000,000 for April, and
| Northern Pacific also made good re-
{ turns,
i Industriais Well Supported.
| Such prominent industrials as United
States Steel, Amalgamated Copper and
American Smelting felt the force of
the early decline to the extent of a
point, but support in these isSues
seemed better than in the railways
mentioned. ' Before the afternoon ses-
sion had. proceeded far, the list manri-
fested a tendency to make some recov-
ery, but dulness supervened, and the
better tone then gave way to an In-
definite drift, which continued to the
last half hour, when Union Pacific,
Steel, American Can and a -few other
prominent stocks made full recovery to
the accompaniment -of an inert close.
Crop news was less satisfactory, de-
spatches from Kansas| and Nebraska
reporting further damage from hot
winds and lack of rain, In Towa half
a crop of winter wheat is likely to be
harvested, but Missour! advices were
more favorable.-

French Govt.

Big Problem
AP —— 5

Freneh rentes, the obligations of the
republic, and the equivalent of Bri-
tish consols, are pursuthg an irregular
coursé and financial experts ‘are trying
to explain the cause of thelr rather
persistent weakening. Edmond Therey
is meot, inclined to attribute the fall
in ‘rentes entirely to the issue of fhe'
Western State-owned Railroad bonds
at théir higher rate of 4 pér cent., as
some other ‘economists have done. An
important factor in the fall, he thinks,
t has been the decline in recent years of.

! the stock of French railroads.
Mr. Therey figures that the total de-
. preciation in ‘the six big ¥French rall-
'roads from Aug. 10, 1897+ to April 20,
{1912, amounts to the extraordinary to-
jtal of 7,401,000,000 of francs. This sum

;includes 1,343,000,000 on the stock and
i 2,646,000,000 on the bonds. This deprecia-

; business interests and individuals who
i hold railroad stock among their assets,
iand tends to diminish the confidence of
'the public’in French national \'aluea,,
(having the effect, therefore, of direct-
iing -capital into other channels. For
| this reason the government has act-
|ed wisely in exempting from the pro-
fpoaed income tax French rentes issued
{up to date. But Mr. Therey is of the
! opinion that something| should be done
i further in the interest of railroad stock
jand Jonds.

There is a relation, he finds, between
jall fhis and the social problem ‘which
people like to call “the constant ameli-
| oration of the material and moral con-

| ditions of the working man.” The con-

caused a sudden

By noon' practically every !

do. e
Bell Telephone .
Burt F. N. com.

do. _preferred ...
Can. Cement com.

do. preferred
C. C &F
Can,
Can,

do.
Can.,

do,

Gl B
Canadian Salt ..
City Dairy com..

do. preferred .
Consumers" Gas
Crow’s Nest ..
Detroit - United
Dom. Canners ...

do, preferred .,
D. I. 8. &, pref .
Dom. Steel Cotp.

do. preferred ....
Dom. Telegraph

Elec. Dev., pt
Illinols preferred .
Inter. Coal & Coke
Lake of Woods

do, preferred

Lake Sup., Corp.
Mackay common ....
do. preferred
Maple Leaf coni;.

do. preferred ..
Mexican L. & P.

do. preferred ..
Laurentide com
Montreal Power
Monarch ‘comimeon *
do. preferred .
Mexican Tram ..
MS.P. & S.8.M. ....
Niagara Nav ....
N.8, Steél com
Ogilvie com

Pacific Burt com

do, preferred ..
Penmans com. ...

do. preferred ......
Porto ‘Rico R¥iceiaiiinss
Quebec L., H.. & P..
R. & 0. Nav,

Rio Jan. Tram,
Rogers com ...

do. pref

Russell M. C. com....
do. preferred
Sawyer-Massey ....... o1
‘do, preferred 3
St. L. & C. Nav..
Sao Paulo ....\.

S. Wheat pref..
Spanish River ...

do. preferred ..
Steel of Can. com<..,.
:do. preferved . .c... vis:-.
Toronto RY. «.cooesviv]
Twin City com
Winnipeg Ry. ....

goniagu
rown i
La Rose y...... B ipriony 3.60
Nipi;sinc Mines
T WY © ororowesass
rethewey -

Cémmereq .
-Dominion
Hamilton ...

FTmperial .-

Merchants’
Metropolitan
MOISONS  ..v.o wn ey
Montreal o siy
Nova Scotia
Ottawa .
Royal . ...
Standard
Toropto .
Traders’ i
Union  «.e..eieees ‘o
—Loan, °
Agricultural Loan
Canada Landed
Can., Permanent
Central Canada .
Colonial Invest ‘..
Dom. Savings
Hamilton Prov . ..
Huron & Erie ...
do. 20 p.c. paid ..
Landed Banking
London & Can
National- Trust ..
Ontarjo Loan
do. ;20 p.c. paid
Real Estate
Tor. Gen. Trusts .
Toronto Mortgage
‘Toronto Savings

! Union Trust

Black Lake ......cs 4o an
Can. Nor. Ry

Dom. Canners ..
Dominjon Steel ...
Electric Develop,

| tinuation of the war against capitalists,
iwho Mr. Therey modestly points out |
{are also workers. will only retard and i
| perhaps compromise the solving of this |
| social problem by depreciating the pub- |

| lic fortune of France. |

WALL STREET COMMENT

{ Erickson Perking & Co. (J. G. Beatty) |
| wired: Liquidatfen in stocks had prui |
|its cburse before the last hour and-a |
| moderate’ rally ensged. Nothing dé- |
1\"910119.(;1 to explain \the shakeout. in i
| Rock Island, but it skemaed clear that
| there has been an organized plan to !
émwmpel traders in. thcose issues to drop |
i their holdings. A current belief was |
| that many speculators bought the‘Rock
{ Island shares on the lidea tlat ‘sincp
! American Can, another speclalty-of Mg, |
| Reid’d, had had a sensational risa, |
Rock Island was bound to take 'its
{ turn later. . The turn-came, hut it was |
| downward. It extended to more tha.~n|
six points frecm the recent top. price. |
Weakness of Rock Tsland bonds proved |
a disturbing influence which was versg
| effective in putting the stock down.{
Nothing develoned to-day outside of |
earning conditions to explain the de-3
cline in these bonds. Some of the latdd!
bu¥ing stocks represented short |
ering. due to to-morrow’s holiday.
ook for nothing mecre than a traders™
| market for the present. TUse such
jdrives as we had time to bhuy on. 3
Charles Head & Co. to J." E. Os<|
| borne: There was a strong opening toj|
| the market this morning. ‘Canadians|
i Pacific was particularly active andl
| strong, opening with |sales of 2000;‘
i shares, 3 to 3 3-4 points yp on Buro-7
l'pean buying. Copper metal advanced
£1 in London. equivalent to 1-8¢ per
necund advance here. Copper stocks fn{
! Boston were higher in| the early trad-§
ing, but sold off in sympathy with the |
New York market later. After the first |
hour the market developed weakness
and a sharp break occurred. carrying
stocks down from one to three points |
The decline was accentuated by thé |
| prevalence of stop-loss orders. many |
| of whieh were caught. and the later
X to been ' on
covering | The outicok is nof |
| entirely satisfa Mr. Reosevelt's |
rowing strength' is considered a mens

have

-l ace to business and with the (-nmim.:}"
! ;

of summer. with erop as well as pslid
tical uncertainties. the situation is nof
particularly reassuring. >
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TORONTO MARKET SALES.

Bell Tel. . ..
Black Lake ..
BUurt F..N-.. ..

{CP R sme ey
671 - 6630 67

Dom,

Dul.

I'linois pr.
Mackay

ap. .. pref. .
Maple Leaf ..

do. pref,
Monarch

do.
{Mnntrn;\{

Pac. Burt

do.  pref.| ...
Porto Rico ...
RBY. ...
Rio Jan.

a0 - Néw

S,
Siewl O -
Tooke Bros. ..
Toronto Ry, .. 197,
Twin City
Winnipeg
Mines—
Niplseing ...... 7
Banks—
Commerce
Impeorial .
Toronto ....
Traders'
Trust & Loan—
Tor. Gen. Ar- 208 2
Tor. Mort. ARV .

e 227%

153
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COTTON MARKETS

Erickson Perkins & Co. (J.
report
{ ing prices on the New York

14 West King street,
Ket:

Open.
May 11.0 1112 (
iy §

Aug.
Oct., ..
Dec.

High. Low

G.

the

1 1L66
1164
11.09
1.1
11.29

11.25

! N'o._rth‘

‘I Int. Paper ,.:.

| Utah

AR SR Do g
1 i Perkins & Co. (J. G.
ﬁiwp;ﬁux?: 5:—“;? report the follow-
change: € New York Stock Ex-'
~—~Ralilr
Open. High. Low. Close. Sales.
106Y 1068%, 105% 106 2,100
R.T. ° lg’é %4 88y i o0
B TS 833  7.000
GER % 2079 265% 267% 12900
Chic. G, W bt ool
Chie: % oa St (4 B oo w by 100

Paul. - 108 - 166~ 08167, 4,500
28 200

Atchison

Chic. & N, 'W. 1
Del. & ‘Hud... 38 1
Den. & R. G..
do. pref,
Erie .

do.

do,

1. Central ..
Inter. Met.
I‘{(_!o.c péet. £

. C. South.. 24 A 2% 3%
Lehigh Val. .. 177% 17T7%. T i
BB ol v
Minn,, St.' P, & y
S 8 M pr.. I ... R
M, R &T.... ¥ 18 26% 263,
35 36l

Mo. Pacific .. - {
N:Y, 173 118

2 3
“"*""%.59%,5,38

§5%

100
1,800

_ -
& ‘}, - s 13y H& ilm
ne. : 8

S 128" 19314 s

Rock 1Isl.

Beaty),

. ONTARIO SECURITIES

7
2,800}

ending 29th June, 1912, being at
annum, and that the same will be

By order of the Board.

Toronto, 23rd May, 1912,

; e B I S
Notice is hereby given that a dividend of three por cent. has been
. declared’ upon the Capital Stock of this Institution

Bank and its Branches, on and after Tuesday, the 2nd day. of Juiy,
1912, to shareholders of record of 19th J une:1912, :

it 4!

for the Quarter
the rate of twelve per cent. per

payable at the Head Office of the®

C. A. BOGERT,
General Manager.

oy iz

e e

WeOwn and Offer
GOVERNMENT

AND MUNIOIPAL
DEBENTURES

To Yield 4% to 5 3.4%.
We can_suit the requirements
s B e B

Write for Pull Pasticulars. ¢

COMPANY, Limited

McKinnon Bldg. Bisl ate Street
Toronte, Oyl::.‘ m,_ Eng.

24tf

ROND." il 123 1236 1.600
Reading .. - 1723 178% 170% 170% 111,900
cade.  268g PB8,  23% 26 11,400
0, ref, ... 4% B4% 51 5184

Btzn,x& 8.r., A
¥ pref. .... 36% 36%
South. Pac. .. 111% 111%

283 - 28%

..

& West. pr.. 0% ... :
Union Pac. ... 171% 171% 170 171%

40. pref, ... 0% 9% 901 90
Unit.: Ry. Inv.

Co. pref. .... 0% ...
Wabagh pr, 18'4 184
West, Mary... 58% 58%

35% 5%
110% 1114
283 28%

Ray Cons. .... 19
Mjami i

: ’ ~Industrials—
Allls Chal. ... % &
0, pref.

"
L. Cop.

8310 834 81%
Am. Beet S... T 2% 11
Amer. Can. .. 3815 39% 87%
do, pref. . 116% 117, 116
59 . 59 58%

Car, & F. %
8% & 53%

Am.
Am. Cot. OIll..
H. & 1. 52
do, 2% B% X%
Am. Ice Sec.. 28 2814 2%
Linseed..
420, 42%
. Smelt. ... 5% 8
Steel F.. 3%
120%%
. 145% 146%, 145% 145%
an M 270 200
291
m L T0% . T0%
25 245 25

Am, A
e P
g Je 1
Am; Loco. il
<128 129% 120
2 284
428 4216 g&
8. 37 8
284 2 28 - 28 - 600
14214 14214 14134 141% 1,600
16 5% 16%.. 200

Con,  Gas ,....
Corn Prod. ...
Dis. Seeur. ...
Gen, EBlec. ...
G. N, Ore Cer.
Int. Harv, ....

Int. Pump ....
Natl. Lead .;..
N.Y. Mr . By...

88 LN
w SIN M g8
114y 1144 umiﬁ*
. 228 0% 93
90y 9
Y 4

. B3

ist pr... 112

do. 2nd pr.. 821 ¢
U. 8. Steel..... T, 0% 60 69%
do. pref. ... 1107 110% 110% 110%
Cop. ... 623 6215 61% 6215
Niv.-Oar Ch.. 62 & 511, Bl
W -, 88 83 2% 8214
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Sales to noomn, 336,100; total, 544,5600.

MONTREAL STOCKS

Op. High, Low, €1.
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2914 2% 29%
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6% 45 48
267 267
Crown 'R, ..... 3 315% 314".
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D, Iron pr
D, Steel Corp.
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N. 8, Steel
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.| Sao Paulo
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Porto Rico....

BL&O, rts.... - 4

Spanish R.
do. pref.
Steel of Can..
do. pref.

2511
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.| Realigation Company has réceived $275,-

4 equity in the banking building which

1$100 a foot, has a valuation of $1,000,000.
3| offered $1,000,000for the equity, but the

! this price.

TRADE;IHg BANK

OF OCANADA

Dividend No. 65

Notice is hereby given that a
dividend of two per cent. upon’
the Paid-up Capital Stock of the
Bank has been declared for the

_current quarter, beipg at ‘the
rate of eight per cemt. per an-
num, and that the same will be
payable at the Bank and its
Branches on and after the 2nd
day of July next. The transfer
booke will be closed from the
15th to the 30th June, both
days lmclunhg:e.

By order of the gocrd.

STUART STRATHY, |
General Manager.
‘Toronto, May 17th, 1912, 24

i

MANITOBA AND NORTH-WEST
SCHOOL BONDS

- Amount $1000 and $2000
"To yield 51-27, Interest.

e

H. O'HARA & CO.
TORONTO

Defﬁnct rBafik
May Pay Off
Shareholders

NEW YORK, May . 29.—The Assets
000 compensation for its work in
liquidating the Bank of North America,
which was controlled by. Charles W.
Morse up fo the time of the 1807 panic.

The bank has pald all its indebted-
ness, returned the shareholders $20 per
share, and there is believed to be $20
per share more to divide besides the

cost $2.200,000 above the land which, at

The Assets Realization Company is

building will probably not be sold at

There. is, therefore, a falr prospect
that the stockholders in the bank may
receive back mnearly the par value of
their shares. The bank formerly had

TO A
RONTO STOCK EXCHANGE.

~a

HERON & CO.

Members Toronto Stock Exchange

_ Investment
| Securities

Orders exeouted in all markets.

16 King St. West, Toronto

LYON & PLUMMER

‘Members Toronfo Stéck Exchange

21 Molinda St. .., Phone 7978-9

|JOHN STARK & 00

' STOOKS AND RONDS
INVESTMENT AGENTS.

28 Toronto Street.  od Tovante.

G E. ..‘?.E..I"“ & CO

UNION BANK BUILDING,

Con. King and Bay Stree
~ Phone M. 2491, ; mn';m

BUCHANAN, SEACRAM & CO.
*  Members Toronto Stock Exchange,
STOOKS AND BONDS

Whrite us for Sp
Steel Corpcrwtdtg?.du - .

23 JORDAN STREET, 346

1 -ﬁsM‘-’
H. OHARA & CO.
Members Toronte Stoek Exchange.

{30 - TORONTO . STREET

,  TORONTO.
Phones—Main 2701-2703. .~ 246t¢

Members Chicago Board of T
Winnipeg (g:?.' g

i Exchange.
. GRAIN
' ... Correspondents of ¥
FINLEY BARRELL & CO.
Members All Leading. Exchanges.
802 STANDARD BANK BLDG.,
Kl NG ANP JORDAN STS.

A ' -3

[

JAMES MoGANN
B. Lyman &Co., Member.

ioeka Cofaie Foroa.

. Rooms 208-31
ldg., Toronto, Wri eek)
ot S -t g g R ‘éﬁ'ﬁ’:.w p 4

Bonds

Full particulara—Phil. 8. Montague

& Co., 75 Bay Street, T .
M. 1869, Somge il .

Full Information Furnished of the
OOLDWATER STONE QUARRY
AND POWER COMPANY

Shares. Only a few left. .
D. WATSON MEGAFFPIN,

Dineen Buil
Phone ‘Adelalde 252. i “:fht

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18 and 20 King 8t. West, Toront)

Offices at Vancouver, Calgary, Winni-
peg and Saskatoon.
! 246 ¢

$2,000,000 of share capital, but In set-
tlements this has been reduced to
under $1,800,000 butstanding.

% NEW COTTON CROP

IN GOOD CONDITION

{ Erickson Perkine & Co. had the follow-
.

ing :
i ~ Little feature developed during to.day’s

, session;

Little disposition to make fresh

| commitments was shown, owing to the

t ROVAL V.o 2

31| Toronto

ey

1,770

0% consols,

5

Beaty),
follow-
cotton. mar- i N. Y.

Prov,

Closa “Those.

1108
j§ 5

1133
n.23

114
10

| Bonds—

1 C Con. Rub..
Dom, [.'& S..
Mex. L. P....

BRITISH CONSOLS,

Consols,
i

MONEY MARKETS

cent. Opeh”ina .digcount rate in
don for stort BIE ‘31-1¢ ‘per cent,
York call mppky, Bighest 3 per cent., low-
est 214 per cént., ruling rate 2% per cent
| Call money at-J'oronto, 3% per cent.
| e St :

FOREIGN EXCHANGE.

JOn-

i Glazebrogk &-€POn¥yn, Janes Building
’(T(:L .\Ia;)n? 1, W P ¢ Y _report exchange
rates as follows: <& " -
¢ ~=Beotwedn Banks-
LR Plyers. Hellers,
funde”, . 1-16 diss 564 dls,
! Montreal” 'ds;” 1ac.dis." par. 1g to Y%
Ster., 60 SI818 K 81e52 0y, 98y
Ster., demand. $17-32°919-32 91115 9 15-16
Cable trans....»§ 9 21-322 915-14 101-18
~Rates In New York—
Actual.
Sterling, 60 days sight ¥
Sterling, /demand

Counter.
P

Posted.
45
488

 holiday to-morrow,

| satisfactory.

{ unfavorable opinion of the market, as we

{ regard crop conditions much better than |

May ®. |
71018 |
% 918 |

s '

' Hanyang

which does not In-
clude New Orieans or Liverpool. Traders
worked up a small crop scare during the
morning session, but the rally did not last
long. Crop reports working in from the
central and western belts are surprisingly
We continue to haye an

general expéctations.

JAPAN FINANCES

veos ot ssga o o | CHINESE STEEL CO.

Newl
'

HANKOW, Chind, May 28—The
iron and steel plant, near
Hankow, is to have its capacity dou-
bled, Japanese Interests having de-
| cided to invest $4,000,000 {p the enter-
pfise. The company has extensive
ore mines about 20 miles from the
plant and- is producing 180,000 tons of
pig-iron per annum at a cost of ore at
the ' smelter of only 34 cents per ton
inciusive of miping and freight. The
plant's cqal mines are about 250 miles
distant and are estimated to contain
300,000,000 tons of coal. Miners receive
13¢’ to 15¢, common laborers 5¢ to 7¢
and skilled laborers at the steel works
from 17c to 35c per day.

Q

!
i

Il BUSINESss

i 1§ i

HIRESERVES

BEvery budiness man should
read an article on this sub-

[} Ject in The Financial News

; Bulletin.

! Copy

| f Call
1t
||| ERICESON PERKINS& CO
14 KINGC 8T. WEST TORONTO

PHOME MAIN 5790
24Btr

maliled free on
quest,
on us or write,

re-

g
e —
=t

i
e

Securities dealt in on all Ex es. Correspond- -
dence i vi&"‘

STOCKS and BONDS
: B :

J.P. BICKELL & CO.|

TR -
e e

S s S — :
Giit Edge 67, Bearing

e s e S e

DIVIDEND NOTICES.

t

BANK OF MONTREAL

Notice is hereby glven that a Divi-
dend of Two-and-one-half per cent.
upon the paid-up Capital Stock of this
i Institution has ' been declareda for the
three months ending.230th April, 191
ialso a bonus of ong per cent., and ¢
;the same will: be payable at its Bank.
‘ing House in: this city, and
| Branches, on ‘and after Saturday, ‘thg
| First Day @f Juné next, to Sharehold-
ers of record of 30th April, 1912,

By order of the Board, 4

H. V. MEREDITH,
'General Manager.
Montreal, 16th April, 1912, 46
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