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1 Records Broken by Rio and Sap Paulo—C.P.R. Up in N.Y.orts" «
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El STREET 
IS DEPRESSED

C. P. R. Puts 
ü. S. Roads 

All to Shame

9 . W M

the stock markets THE DOMINION BANKI

Iin £1
•«tentative at

good body of 
1 Visible gold, 
jur feet wide, 
•rtaken under 
• than at any

TOFtONT&StOCKS Notice to hereby given that a dividend of three per cent, has been 
declared upon the Capital Stock oif this Institution for the 
ending 29th June, 1912, bein-g at the rate of twelve per cent, per 
annum, and that the -same will be payable at «the Head Office of the 
Bank and Its Branches, on and after Tuesday, the 2nd day of Judy 
1912, to shareholders of record of 19th June 1912.

By order of the Board.

NEW YORK STOCKS Quarterf May ffi. May ».Ask. eld. As|J. Bid.
» ::: a

1 1% t
,'lt *v|fStm *■

MEWe«° Kin"k,.ne f Co (J‘ ° Beaty), 
lng cHc..Knn reEort the follow-
change-0** °n the ”*w Tork Stock Ex-

'■M

Unfavorable Railroad Reports Amal. Asbestos ..
do. preferred ... 

Black Lake
nrefqrred 
Packers

Rio and Sao Paulo Provide 
fireworks in Toronto Stock 
I Market—Little Doing in 

-General List,

Ah a stock market factor the monthly^ 
étalement of earnings of Canadian Pa- ‘ , , n . , , , ,
cine m,ust be set down in a class.by1 Induce Renewed Liquidation
Itself, for WaU-st.rex.-t has not yet suc- A _ M,
^g^ed in contemplating the record i and Short Selling—ReCOV- 
Jlprns submitted from time to time:,1
i»1thout a gasp of astonishment and i prv I n+P in 5\PS<iinn
;l$bsequent. boom in the tlhares of the LcUG 111
I road. ’ •: j

„ . I .The remarkable showing made by (J. . ,
^heZrZî<,,n^Uto APriL!^Ll8île1hi,n ^Sterda>"a j market to day'awakened Trom^tsto*

Ko, both of which shared In a revival m>rld, was reflected in the oM country I por of the early days of the week, and
of the buyoancy which has been the aril Berlin exchanges by a sharp uj- I became decidedly more animated, but
outstanding feature of the market of vabce In C. P. R„ and this was car- i at the expense of values. A eombina-
ot tote, were prominent features of the rieti further in the New York market. ! *ion of liquidation and short selling,
Toronto Stock Exchange yesterday. A xÇhe stock did not duplicate Its record! influenced, perhaps, by unfavorable

n°^d $ 7° Leek,Taga' bU«7nTJrthHtoS^ at ' re™i from fhe Nadine,*. ôï thë 
la both ohe traction Interests from the,* its, top for the da>—-A7 3-8 showed a opening. By noon practically every 
v«y opening of trading; in fact, th£ remarkable^raln ,for tire session, the leading Issue was selling considerably 
fini sales put thru In both Issues were price at that figure standing nearly j under yesterday's lowest prices.
Of substantial gains from the close of four points above the previous day’s I Pressure continued to centre around 

orecedinsr diiv and it wnq ddmiiT- ; The coal shares, with evident unload-
c*bt that the quotation was not allow- "The significance of the remarkable 1 RoVSs*and"”’Kansas C^louthe™ 
ed to go below the opening record at earning power of C. P. R, at the pre- ' common and preferred and Chicago & 
my subsequent period, Rio reached sent time, when so many roads across ! Alton, these receding from two to four 
US 1-2, a net advance of two points and the border are finding it difficult to : points, with concurrent weakness in 
over a point above the previous high re- duplicate last year's record, is readily ‘‘Bled properties. Reading's decline 
cord established on Monday. Sao apparent. The following table com- i rîî?„m«nrt fnr aZn hv,ÎS?1ïîeZaP I 
Paulo, after opening at 242, climbed tu pares the showings of tile principal effects of theP prolonged anthracite 
245. a net gain of five points and a full roads for the ton months ended April strike. On the other hand. Canadian 
four points above the record established 30 last (net earnings): ! Pacific, which rose almost four points
»n the big spilrt a Uttle ever a week ............................... ..... Increase ! <lt the opening, showed a net gain ap-
agc. , C. P. R. ................ ...............................$ 6,040,060 proxlmatlng $1.000 000 for April and

Traders have cecome so accustomed Union Pacific ......................... ..... • 3,453.400 ?u°rr„t,hern Paciflc aleo made good
to seeing the traction issues hitting the Southern Pacific ........................... • 2,799,000
Ugh spots that the bulge did not oc- Illinois Central ...............'.............i* 6,642,075
*don any wander. Considerable of Rock Island ..............................z* 2,£78,155
the buying was reported to be for old Chicago and N. W. ......„..s* 1 #689,909

•Decrease. zTo March 30.

com —Railroads—
Atrhiunn °pe,'V, High. Low. Close. Males. 
B & ohio:::;:: mé msi 1(6*106
5* 5* •••••• 89^ 88% 8844 7 azm>
che*; % 6;x;: •gÿ. ^ um

chic; I; 2vst l% - —■

4,E»en. & r. a.. i»£ ............... J®?
... 3ÔJi 36H 34% «% **

........... Î8U 36H 34% 34%
An 1st Pr - 83% 63% 62

,-nd Pr-- 42% 42% 42 42
Ot. Nor. pr... 133 133% 132 182%
S- Central ... 126 126% 126 126% 300
Inter Met. ... 21% 21% 40 an!do. prof. ... «o% ^ ls% mî

K*, c. South.. 24 24 ^ 22% 23% 2 900
Leh»hvVal‘ " «1^4 177%' 17«H 174% ‘38:400
MinlViLi1*" -

S. S. M. pr.. 154 ...
M„ K. & T.... 27 27 26% 26% 1 «00
Mo. Pacific .. 38% 38% »%
V T. C. ...... US 118% 117% US%
*N. T., Ont. A 

Western ..... 37% ...
J; &'W..............1#% 112% 111% 112% 1,300
North Pac. ... 130% 121% 119% 120% 5,700
gonna..............,.128 123% is 123% L$00
Reading ............ 172% 173% 170% 170%
Rock 1*1. .....

do. pref. ...
St. ,L. A S.F.,

2nd pref. .... 36% 36% 85% 36%
South. Pac. .. 111% 111% 110% 111% 2.900
South. Ry. ... 28% ..28% 28% 28% 2.100i

do. pref. ... 74%!.. ... ... 200'
Toledo, St. L.

& West. nr.. 30%............................. :..........
Union Pac. .,. 171% 171% 170 171% 43.700

dt>. pref. ... 90% 90% 90% 90% 300
Unit. Ry. Inv.

Co. pref.......... 60%.............................
Wabash pr. .. 18% 18% 18% 18%
West. Mary... 68% 68% 58% 58%

- '• —Coppers.—
Ray Cons.......... 19
Miami ................
Chino ................ 29% ...

—Indus trlals-
Allls Chal. ... % % % %

do. pref. ... 2%...............................
Amal. Cop. ... 83% 83% 81% 82%
Am. Beet S... 72% 72% 71 72
Amer. Can. .. 38% 39% 87% 38%

do. pref. ... 116% 117 116 116%
Am. Car, & F. 59 59 68% 58%
Am. Cot. Oil.. 53% 54 53% 54
Am. H, & L.. 5%..........................................

do. pref. ... % 35% 26 28 ..
Am. Ice Sec.. 28% 26% 27% 2,900
Am. Linseed.. % 14% 14 14
Am. Loco. .... 42% 42% 41% 41%
Am. Smelt. ... 85% 86 84% 85
Am. Steel F.. 36% ...
Am. Sugar ... 129 129% 129 129%
Am. T. & T.... 145% 146% 145% 146%
Am. Tobacco.. 271 271 270 270 ............
A™- Wool.......... 29% 29% 28% 28% 200
Anaconda ..... 42% 42% 42% 42% 4,600
Beth. Steel ... 37 37% 37 37%

do. pref. ... 71 71 , 70% 70%
Cent. Leath... 25% 25% 24% 26
Col. F. A I.... 28% 28% 28 28
Con. Gas ,.... 142% 142% ,141% 141% 1,600
Corn Prod. ... 16 16 16% 15%..
Dis. Secur. ... 32% 32%, 31% 32%
Gen. Elec. 171 1% 169% 171
G. N. Ore Cer. 43 43% 41% 42%
int. Harr..........121 131% 119 H9 - ..
Ilit. Paper 18 18% 16% 17% ..
Int. Pump .... 28% ... ... - ■ ■ 200
Natl. Lead .... 59 59 56% 67% 2.600
N.Y. Air Br... 00% 61 60 61
North Am. ... 81% 81% 81% 81% ‘ 300
Pac. T. A T... 50 ...
Pac. Mall ..... 33% 34
Peo. Gas ............114% 114% 118% 114
Pitts. Coal ... 22% 22% 23 32

do. pref. ... 92% 92% 90% 91
T.*4% 34%

22% 23%
. 44% 44%

do. 8. 8 61 merits. To- 
Ulldger. Jtist 
es are selling 
I prefer Stan- 
on is evident, 
ents or suffer 
es with seven • 
.1 gallon.

B. C.
do. B .........................
do. common

Bell Telephone ................... — W
Burt F. N. com..... 1. 116% 116 117

... 118% ...

106 2,100 C. A. BOGERT. 
General Manager.

:■X94 3CO Tofonto, 23-rd May, 1912.152

do. preferred 
Can. Cement com., 

do. preferred ...
C. C. A F............ .
Can. Gen. Elec........
Can. Mach. com...

do. preferred ....
Can. Loco. com.... 

do. préf ...,..........
C. P. R. ............
Canadian Salt ....
City Dairy com.......

preferred ....
Consumers' Gas ......... 194 192
Crow's Nest ...............
Detroit United ............
Dom. Canners .............

do. preferred ............
D. I. s. S. pref ..........
Dom. Steel Cotp........... 66% 6! 67% 67

do. preferred .......................... :.........................
Dom. Telegraph ..... 107 105 108 105
Duluth-Superior ...;.......... 78% ... 78%
Elec. Dev., pf 1................... 80 ... , 90
Illinois preferred .... .92% 98% 92%
Inter. Coal A Coke .. — ...............
Lake of Woods ........ W 144 142

do. preferred ...........
Lake Sup. Corp......28' 29% 29
Mackay common .... 83% 84 83

do. preferred ....... ... 69 ... 69
Maple Leaf com:...c. 66 65% 66 66

do. preferred ....... 102 101% 102 101
Mexican L. A P...... 91 90

do. preferred ...........
Laurentide com ......
Montreal Power .......  203 ... 20$ "...
Monarch common ..."............... 90 88

do. preferred .......' 96 94 96 94
Mexican Tram i...........................
M. S.P. A S.S.M............ 141 ... 141 .
Niagara Nav ...................... ............................
N. S. Steel com ........ 94% ... 94% ...
Ogilvie com ..........v,. ... 126 ... 136
Pacific Burt com.l... 49 48 49 48

do. preferred ....... 93 ... 93 ...
Penmans com. 56% 66 58 56%

do. preferred ....... 86% ... 86% ....

iStUY Erfci g •# .5*
8*. St

Rogers com ................ .178 .. 176
.do. pref .................

Russell M. C. com. 115 114 115 114
do. preferred ... 119% 116 .>. 116

Sawyer-Massey....................... 38 ...do. preferred ... .... 9l% ” »l%
St. t,. A C. NHv........... 103
Sao Paulo ....V.v...:.. 239%
S. Wheat pref..,......... 92
Spanish River .......... 64

do. preferred 96%
Steel of Can. com..,. 84%
; do. preferred!
Toronto Ry. ...
Twin City com.
Winnipeg Ry. .

29% too
'90

: TORONTO STOCK EXCHANGE.We Own and Offer
GOVERNMENT 

AND MUNIOIPAL 
DEBENTURES

To Yield 4% to 5 3 4%.

:tt St. ue ,

. ... '84% 86

......... 41 40
. ... 94% ... 94
. 264 263% 367% 266%
. ... U» ... no 
! ,02* Hi ito* ioi

:::
... m,

do. HERON & COpref. 400Erie 7,700 
52% 1,800do.

Members Toronto Stock Exchange406
2,400

Investment
Securities

do.

& Co. :.... /
We can suit the requirements 
of any investor desiring this 
high class security.
WrAtfhr Pull Particular,.

W m
1899- 63 66okers 700100 106

100 'lock Exchange

Street Orders executed In all markets.ONTARIO SECURITIES
CSMPANY, Limited

TOO
2.»)0ed?

16 King St. West, Torontotoo hopsgate Street 
London. Eng.

McKinnon Bldg. Bis 
Toronto. Ont.

MARVIN
|ard Stock

7 24tf12!
111,900

26% 28% 23% 25 11,400
54% 54% 51 51% 12.400

LYON & PLUMMERre.
IUILOINO.
•bait Stocks , -m Members Toronto Stock Exchange 

Securiti.. M is Corrwpond-

21 Belinda St ltt Phoas 7978-0
m mre-

1.000
«038-8.
tatlone ea Ce- 
1 locks for 1811

Industrials Well Supported.
Such prominent industrials as United 

States Steel, Amalgamated Copper and 
American Smelting felt the force of 
the early decline to the extent of a 
point, but support In these issues 
seemed better than in this railways 
mentioned. Before the afternoon ses­
sion had proceeded far, the list mani­
fested a tendency to make some recov­
ery, but dulness supervened, and the 
better tone then gave way to an in­
definite drift, which continued to the 
last half hour, when Union Pacific, 
Steel, American Can and a few other 
prominent stocks made full recovery to 
the accompaniment of an Inert close.

Crop news was less satisfactory, de­
spatches from Kansas and Nebraska 
reporting further damage from hot 
winds and lack of rain. In Iowa half 
a crop of winter wheat Is likely to be 
harvested, but Missouri advices were 
more favorable.

:- m 91

'Ut. edT
Established 1STO.country account, and It was only in the 

{set that London has shown no Inclina­
tion to take profits In the last couple 
of weeks that any surprise was occa­
sioned. Whatever the reason for the 
Itjwnuous demand for both Rio and Sao, j 
it has become quite plain that buyers 
sit not taking on stock for an immedi- | 
its term. The dividend returns at pre- ; 
wet prices are Insignificant, and this '
111 accepted as sufficient proof of the 
tigt that London is anticipating 
tfty announcement of Interest for the 

stockholders of 'both companies.
the Industrial list prices showed an r> .1 . . . ., , —

trend to those to the tractions, tty the MarVelOUS NOW TypO- 
«M a disposition to sag was plainly I — , , — , , ,,

in certain securities. In no Is- I I elegraphi 0(16 1 ypISt M&V 
however, did the declines re- ' 1
run into material figures. Do-; Take RlaC6 Of &U Army Of 
Iron dropped below 67 for the J

Operators,

JOHN STARK & DO.IINING STOCKS 
d Sold

STANLEY
TOKONTO

loo ; STOCKS AND BONDS 
INVESTMENT AGENTS, 

ae Toronto Street. ed
400•iM
200 ! Toronto

10 18% 18% .. 
** 2^4 26% 26^ .. G. E. OXLEY & 00III TELEGRAPHY¥

Financial Agents and Brokers, 
UNION BANK BUILDING,
Cor. King and Bay Streets. 

Phone M. 2401. TORONTO.

:
an 700

AND iÜ2112 ... 246

T0CKS ■m
BUCHANAN, SEAGRAM A CO.900

39 300
SiLEASED TO 

Imatiox re. 
DIFFERENT

Members Toronto Stock Exchange,
STOCKS AND BONDS

ua *°T, ®pe®i9l Letter 
Steel Corporation.

; French Govt ! 
RentesjAre 

Big Problem

%
68% 64 «3%
«% 96% ...

m■tei
9

70.)
time In a week, and Porto R-.co ! 

wm off to 80 1-2. Rogers common sold 
at 175,.against 178' the last previous «ala. 
Ii the investment

General Trusts, which reached 
203 1-2, was the feature.

500 on U. a 
23 JORDAN STREET. 246snd&Ct. ■0 33% 33%

■“fej89
■m stocks an upturn in 400• - Toronto STOCKS and BONDSWhen Prof. Samuel B. Morse in 1886 

Invented the electrical telegraph, a 
; revolutionary step was taken In the

* means of speedy communication be- „
tween far-distant points; when, 4n Frf?,ch rentes, the obligations of the 
1876, Prof. Graham Bell discovered how f?Pub,'c' fnd the equivalent of Brl- 

; to project the human voice thru space ,rr*gu.,ar
; by means of the telephone, another ad- *o^«laJn th« cLuLo of «.«n.* 
i vaneg was made; in 1885 came the type- 1°.. . P 3"1. th® ause the'r rather 
writer, which simplified . vastly the ^;T^XLke"ln<r-t®^?nd,hTher?: u „

! eX.y°toaVhe U^e^f Ihe toST

i n«°NDON'L,M*y f-^Tican seen- ' pL^thc cope-stone on tn° «orne otherVconomlsti done 2^ & ..........
^gher°to-dfy ^T^'eari^tmdtnTw0" ^ achievements of the mh cen'- important factor In the fall, he thinks, ^tUa".'. 

mgner to aay The earlj, trading nas , , h mh, . _ th- ,, has been the decline In recent years of- Ottawa . ..light, but prices improved under the L ?' tne the stock of French railroads. RoyaT ........
lead of Canadian Pacific. At dooh ' ». 6mHLl3f lli Mr. Therey figures that the total de- Standard .........
prices were from 1-8 to _1 3-4 points Instrumenta h ! P‘ °f Predation In the six big fYench rail- Toronto ............
Above yesterday g Nfew York closing. L,-.., . . . < . ! roads from Aug. 10 1897 * to Anrll 20 Traders’ ...........
^flrmaB *CarCe and d,8COUnt rateS does not’ differ mTh!ntan^0pneamnce WO^f ^ °B‘°“ Trust Etc-

'oImenc"d°Ufy T'T* cLTb? wrineTon^i"'^^^^" inc’ud-' 1.^3,000.4 on™tita stack an” ^^6^..Ï

^nvctd-o,n , < exchange andN C J who ls atae to manloulate a 2.646,000,000 on the bonds. This depreela- Can. Permanent ........ 197
x63, f°-r Amerlcan shares typewriter and these ar^renrod^ced tion we,*hs heavily on the books of Central Canada ....... . ...snSRjsas -r“-A,""«arussiir.* kS",7.SM5”?5 "7ESr.,::;::;.;::.*f; g*|^£r F» ~ iâsB5-ÉE g "

« shares which were than ^he ordinal- tele^ronh this reason the government has act- National Trust ............... ■■ 208
timed oxer at 6 per cent., declined on c“r,r, , orilmarj telegraph | ed w]Bely in exempting from the nro- Ontario Loan ............
*«5*m.g. Canadian Pacific was strong and s therefore In much less danger of ; p08ed inr.0me tax French rentes issued <*°- 20 P-c- Pald
4 the good April earnings statement "Kronnding" in bad weather, for tele- £ 8et” date™ But Mr TheiW 2 of the RefU Eatate .................
«d advanced two points durimr the Phoning at the same time. ' a ,4 v ^,h i Tor. Gen. Trusts ...
fffthoon. The rest of the li*t hard ' whcn one figures out the number of tnHhor :”h°u'd be done Toronto Mortgage .
M i« sympathy,'U'prices easehfoff Impulses which are necessary j “omis UnC^rm’1”** "

*» the late trading and the market 1 to a slnSle leUer ln the,Morse code, it! Therelsa relation he find. ........ ""
dated quiet. Is easy to understand how much more1,,,, a ,tin^' betu:?e"

The $8,700,000 4 1-2 per cent bonds of rapld ,he new way is than the old. No I nlntae l 1 ko ^olo»ii i pr°blem which
«h New Tork Tefe^one Co offered telegraphers' muscles could stand up to pe°ple Hke to ea" the eonstant amell-

were over-subscribed, and the list was tl,e strain which would be Involved In 
closed early. ' sending messages’ at the rate which

good typist can keep up without 
trouble.

This Is perhaps best seen in press 
work, where the operator has to work 

i continuously for long hours at a,- 
stretch, and It is here that the inven­
tion Is of the utmost value, tho Its use­
fulness is by no means limited to this 
class of work.

T< r
i -Ml'nes^

l» I:® *:» Bought and Sold.
H. O’HARA * OO.

Members Toron.t» Stock Exchange 
30 TORONTO STREET, TORONTO. 

Phones—.Main 2701-2703. 246tf

Contagas ..........
Crown Reserve ____ ,
MT, Mine.-:::::?:» fy:•&'$»

Trethewey '56 56 ...
_ Btnkt— „ ‘

Commerce ___f.223 v\.lV 216% 320
Dominion ...V. ',Æ/.î 231% go. 231% ...

•"••ârs'.'SKSî

•fig BIG BOND ISSUE 
Stt: •> 1 OVER-SUBSCRIBED 

INX0ND0N MARKET

lAL CARDS. 4 900
500

Barristers, ■
:.,Temple Bui 
ock, South Porcu-

•d r

2.J0
uoo MANITOBA AND NORTH-WEST vr
1,200200: 4 1,300 J.P. B1CKELL & CO.SCHOOL BONDS*■

IOTICE8. y Members Chicago Board of Trade 
Winnipeg Grain Exchange.305

- 248
::::«5%T74% 27*% 274%IV1DEND

srragh-Savage 
It, Limited^

Amount $1000 and $2000 
To yield 61-2% Interest

H. O’HARA 9l CO.
TORONTO

noo
GRAIN

Correspondent.» of

FINLEY BARRELL & CO.
Members All Leading Exchanges.

802 STANDARD BANK BLDO,
king AND JORDAN STS.

figtd 210■ 200fe­rn* 33 33% ‘ 1,000. 238.. 233At. noo210....._____ Me,- ... —
....... 169 196% 179 , 169 200Instruments.

With this marvelous
len that the Board ’
I Company, at a ,i„
18th day of May. ,
regular quarterly 

tent., ajso a bontvi j , 
cent., making ln 
cent., payable on ,J 

I A.D. 1912. on Its 
lock to all stock- 
Lhe elope of bueh- 
qay or June, A-D.

L of the Company

2.500ventlon, which Press. 8. Car.. 36 
Ry. 8. Spring. 34% ...
Rep. 1. AS... 23
Tenn. Cop...........46%
U. S. Rubber. 64% 66 

do. 1st pr... 112 112 111% 111%
da 2nd pr.. 82% 82% 82 82

U. S. Steel.....
do. pref. .. «

Utah Cop. _..
Vlr. Car Ch.. 52 52
W. U. Tel
West. Mfg. ... 73 ...........................

Sales to noon, 336,100: total, 544,500.

800
400

23%
45%

400 5
I

161 159 161 159

4 '■ £' *77 Defunct Bank ______
May ..Pay Off IeBbSsE 

Shareholders ! I

1.900« is
203 470% 70% 60 69% 97.100

110% 110% 110% 110%
62% 62% 61% 62% 4,300

51% 61% 1.100
82% 82%

>$■w

140 roo88 83121 200■
RRAGH-SAVAQIE 
-T. LIMITED. 
THOMPSÔN.

Treasurer. —
• 18th, 1912. 883 ^

1641644 152 '152•«‘I
MONTREAL STOCKSI «i ::: »: :::

::: m ::: So
iso ITS 190 178 Can. Car

Bondé— Can. Cem..........
Black Lake ........................... » ... 19 do. pref. ...
Can. Nor. Ry ......1. 90 ... 90 Can. Cot............

«c,”o°;£  ̂ '•«%'«% •«%û.^1

tlnuatlon of the war against capitalists, Laurentide .... !................ W8 ... 108 Crown R..............
Mr. Therey modestly points out Mexican Electric ................... S3 ... 83 Detroit EL ...

are also workers, will onlv retard and ; Mexican L. A P................. 90% ... 90% D. Can. com...
perhaps compromise the solving of this ; „en‘uanm........................... 1,1 a3 R' Lr,™,
ti^ltortune 1of1^ance>reClat,nK thB pub* ! Prov* of 'ontariô ...: '''• 101% Z 101%
uc iortune or France. I Quebec L., H. A P... 80 ... 80 ... K.C.p. A P. ..

! Klo Janeiro ......................... ............................. Halifax El. ...
do. 1st mortgage .. 103% ... 103% ... Laurentide ....

| Sao Paulo .... ............. 100% ... 100% Til. Tear. pr...
_ . , „ —Spanish River ........................... 97% ... 97% M.L.H. A P...
Erickson Perkin V & Co. U. G. Beattv) Steel Co. of Canada . 100% ... 100%... Mont. Cot. ...

wired: Liquidation in stocks had rià _______ Mont. Tel. ...
Its churse before, the last hour and h - . TORONTO MARKET SALE, N. S. Steel A
moderate rally ensued. Nothing tie- MARKET SALES. Coal... .........

sen Te,. ...OP^-. Close. S.lefe

there has been an organized plan to Black Lake .. i ......................................... ■ R. A O Nav.
compel traders in those Issues to dron Birrt F. X. j16   -Xi Rio Jan.
their holdings. A current belief was p- ,R.............. 266%-... !... üi Y Sao Paulo .......
that many speculators bought the-Rôek *”?'• Ir°n • . UVl* 67% 66% 67 ?1J f P.. A O. rts. ...
Island shares on the Idea that 'sine* mînois’m. ....... S**.................................... l<>' "
American Can. another specialty of Mr. Mackav ........ «..........................  "" El do nrJf" ""
Reid’sh had had a sensational rise. do. pref. «L..................................... *2. steel of Can"
Rock Island was hound to lake Its Maple Leaf " ^ .vv 'do. pref !.
turn later. . The turn come, but It was Prof. ... 101 ’ joj pi] ioj no Toronto Ry.
downward. It extender] to more than Monarch ......... k< . . Vc 1% Tooke .................
»!x points from the recent top price. Z°\ Prpf- ... 54%....................................... 55 do. pref. ...
Weakness of Ropk Island bonds proved C'alî ,™- us*.............. «• - Wl
a disturbing Influence which was ver^ do nr.f f " 1! ............................ «I» N' / ,v""
effective In putting the stock dowS Porto ^ X! ̂ .............................. .. 7? ^^.Z

Nothing developed to-day outside of R AO....... . 122 !” si Toronto .......
earning conditions to explain the de-i R|o Jan. ...... lb\ i.35% if5% i 77a Bonds—
cl'ne in these bonds. Some of the Iptrifb rtl>. new .... 13* . ............. ' 1$ C. Con.
buying Stocks represen'ted short cbv-L Bogers .........  177 177 17". 175 35 Pom. I.'
erlng. due to to-morrow's holiday. Vie? Bussell ...........  Ill *............................ 7$| Mex. L. P....
book for nothing more than a traders^ w ° 212 MS 24i 244 »•*«'
market for the present. T'se suchji Spanish ' ' 
drives as we had time to buy on. * s. Wheat".'.'.

Charles Head A Co, to J. E. OeJ Steel Co. 
home; There was a strong opening toi Icmkp Bxos. 
the market this morning. ‘Canadian* Z»rl21'1‘p,R-v- 
Pacific was particularly active and "l Winn In,/ " 
strong, opening with sales of 2000, vines- " 

j shares, 3 to 3 3-4 points qp on Euro-? Nlplsslng 
|pean buying. Copper metal advanced1 : Banks— 
fl In London, equivalent to 1-8c per Commerce 
ncund advance here. Copper stocks in, BOpcHol 
Boston were higher in the early trad- Toronto 
ing. but sold off in Sympathy with tl-re 

vrc-u , 1 New York market later. After the fir*
intcrnntP " huster. w ho jumped Into hour the market developed weakness 
Inlî^f h, VS™ tVernlght as a r«- and a sharp break bccumed. carrying 

hls faring t0. oppose Russian stocks down from one to three pointa 
officials while he was in charge of Per- The decline was accentuated bv thé 1
. a s fl"ances. is W »o.to^South Ameri- prevalence of stoploss orders, many Erickson Perkins Co. U. G. Beaty).
National ritv knTnfv l v ,f tlîe of 'vh,ch werf' (?!,ght' and the latei- 14 West King stree report the foUow- 
) '■ 41 / Rank of New 3 ork. It recovery was said to have been on 'ng prices on the New York cotton mar­
is understood that his mission is part covering by shorts. The outlook Is not fret 
of a plan for tjie establishment of Am- entirely satisfactory. Mr. Roosevelt's!

hanks In the larger cities of growing strength* is conslilered a mcn-i /f!;! ■
-outh America. He will also study ace to business and with tile coming i™ ' 
general business opportunities for Am- of summer, with crop as well as polij z-,-5' 
encan capitalists, and Is expected to tlcal uncertainties, the situation Is no| Dec. 
he away for at least a year. particularly reassuring. - jan.

1 ?Gilt Edge 6% Bearing 
Bonds

NEW YORK, May 29.—The Assets 
Realisation Company has received $276,- 
000 compensation for Its work ln 
liquidating the Hank of North America, 
which was controlled by Charles W. 
Morse up to the time of the 1907 panic.

The bank has paid all Its Indebted­
ness. returned the shareholders $20 per 
share, and there Is believed to be $20 
per share more to divide besides the 
equity in the banking building which 
cost. $2.290,000 above the land which, at 
$100 a foot, has a valuation of $1,000,000. 
The Assets Realization Company is 
offered $1,000.0005for the equity, but the 
building will probably not be sold at 
this price.

Thera Is, therefore, a fair prospect 
that the stockholders In the bank may 
receive back nearly the par value of 
their shares. The bank formerly had 
$2,000,000 of share capital, but In set­
tlements this has been 
under $1,800,000 outstanding.
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Op. High. Low. Cl. 

*5 74% 75
29% 29% 29%
S9% 89% 89%

Sales.4
H

Full particulars—Phil. * _
M. C1869T5 B“7 8tr*«*' Ph”eE’S CRY t*'

40% 45 46
267% 266 267%
315 314 314

66% 66 66%

67 66% 07

*-

SharM „ Only a few left.
D. WATSON MKGAFFIN,

Dlneen Rolldlag

a

who

STANDARD OIL CO. 
ISSUES DENIAL TO 

FANCY RUMOR

:

yPhone Adelaide 253. i«itf
WALL STREET COMMENT 167 165 166Behind in the 

er Highways 
siness Men 
Relief,

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS 
18 and 20 King SL West, Toron tj

Winni-

yIt conforms to every 
I requirement of commercial use. On 
I the Flatbush ap'd Long Island City di- 

NBW YORK M,v >e , x vision of the Pennsylvania Railroad
tive Of the Standard tui where there Is the heaviest volume ofNew Jersev ZZ ZlZ } C omP?">' traffic. It has been in daily use for over 
Uie report 3thatJtliehStandarni°onUf-h ” a y«*r,and has been found a great suc- 

; PMy may centralize L a " C°,ni oeso' Lap*e flrms ln the United States ' Chadian intefesta In L are us,n* them for communication be-
tn order to e«Lne ,ki ,oSf. n /La?ada’ tween factory and office, and the 
,ed States P the laws of the I mt- • American- Government has placed a

: Offices of the Tomer to i r,tr large order for additional machines.
’ » «uhsldian- of the VeL°î! omPan.v> i One of the most Ingenious features 
Ptor. havJL.oi j6/ jei?fy rom" in connection with its use is that by 

**)' to Sarnia "to onalq 'VhL"6 Rroad" I “changing the combina tion” on the 
I to compete under hoM ' ' company . Eendlng machine, certain messages may

f*r the CanadUn i„ , or radvantages 1 be made intelligible only to one re- 
*•» tanks are hot/ trad*!- Large stor- | eelver, altho many other machines may 
hit tus not evn f ,rTted at Sarnia- i be on the same circuit.

‘ the new hundL/h , at ,he °?st ot i With the high salaries paid to expert 
retch $1.000 0(10 fs renirtedre°ted wlu | telegraphers and the difficulty of ota

,W ’ as reported' taming them. It will be seen'that by

substituting one typist for manv tele­
graph operators, the cost of transmis-

- ----------- I sion will he materially lessened.
" itM rannual rpP°ri <>f the Amalgam- Arrangements are now lx In g made to 

!% , *pper Co. will he made public manufacture the Instruments In Can- 
BM LîL "week In June. It will show ',oa' !,>d * company Is being formed 
li Jne ef $7.000.000 or over, which knowa ,as The Typo-Telegraph Com- 
ih*re h’alent to more than $4 50 a 1 par-v' Mmited, with a capital of $500,00n.' 

«r .«nMen. where 8 n»ia/>mparlnS with a dividend of ”R Present headquarters being in Ûie-aS I c”'w"Ll" ***** T""«
•S,rvS£*5 I HSrSZJTiZ,?.
««••xrœ s eSun’diiœ-æsssiï
dien roads and « gWI.OOO and showed a surplus in the

"«cal year of about $4.000.»Xi.
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90% 96% 95%

246
t28.—(From Our 

len of energetic 
the trading scope 
business out here 
if severe handicap 
irtant sections iff Z* 
re roads do wist,

hat We first re­
tie and increasing 
cilitles fpr travel, 
around Is the one , 

of reaching the 
o must buy from

pped for the want 
spend, It is also 
re hundred per 
relopment of the 
greatly militates - 

os, holding

.lireduced to1
;

NEW COTTON CROP
IN GOOD CONDITION

Ü% Ü 42% Erickson Perkins A Co. had the foltow- 
o Ing : .

Little feature developed during Xo-dav's 
- session. Little disposition to make fresh 

commitments was shown, owing to the 
-i“j holiday to-movrow. -which does 

61 elude New Orleans or Liverpool. Traders 
j worked up a small crop scare during ti e 
| morning session, but the rally did not last 

long. Crop reports working in from the 
central and western belts are surprising!v i 
satisfactory. We continue to have an j 
unfavorable opinion of the market, as we | 
regard crop renditions much better than . 
general expectations.

230% 230% 230%
not In-

PROFITS OF $7,000,000
h.. 97 
S.. 34%

1.»»
1.‘>X)

5.»:

101 i ■39 BRITISH CONSOLS.! i63% .6!% «5% 63%
'! ............................

42% 42% 12% 42%
137%............................
106% 106% 1C j 106
21S ..........................

y>
the >. 5): May 28. May V.

77 9-16 
77 9-16

—/COnsols, tor money . 
“Sl Consols, for account. 77%

■

JAPAN FINANCES 
CHINESE STEEL CO.

ta!
-,MOMEY MARKETS.

SHUSTER WILL GO 
TO SOUTH AMERICA

25 i Bank of EngUfld discount rate. 3 per 
cent. Op eh' marice^ discount rate in Lon- 

-207.1 rion for strOrt Wile. 31-16 per cent. Nêw I 
6: rork call n\onl;,, highest 3 per cent., low-, 
6 y est 2% per cent , ruling rate 2% per cent.l 
9 Call montât Toronto, 5% per -cent.

foreign KxchaMce. '

.. 775

.. 220% 220% 220 229
227% 227% *227% 227% DIVIDEND NOTICES.

character are so ■ ^ 
i

1-... 210 ....................... .
... 164 159 166 163 HANKOW, China. May 28.—The 

Hanyang Iron and steel plant,- near 
Hankow, is to have its capacity dou­
bled, Japanese Interests having de­
cided to invest $4,000.000 in the enter- Notice is hereby given that a Dlvl- 
ptlse. The company has extensive dend of Two-and-onc-half per cent, 
ore mines about 30 miles from the upon tb.e Pald-qp Capital Stock of this 
Diant and Is nrodnetao- hum « tn, : Institution has been Declared for the 
St.™ . 18 Pro<luolhg 180.000 tons of three months ending 30th April, 1912, 
pig-iron per annum at a cost of ore at : also a bonus of one iAr cent., and that 
the smelter of oqly 34 cents per ton , the same will be payable at Its Bank- 
Inclusive of mining and freight The tag House ln this city, and at, ttg 
plant's cqal mines are about 250 miles Branches, on and after Saturday, th»

300,000,000 tons of coal. Miners receive By ordey of the Board,
13c to loc, common laborers 5c to 7c H. V. MEREDITH,
and skilled laborers at the steel works j General Manager
from 17c to 38c per day. Montreal, 16th April, 1312.

Traders’
Trust & Loan-

Tor. Gen. ,Tr.: 203 203% 203 203%
Tor. Mort. ... 137% ...

forth*- 1 J BANK OF MONTREAL8T9pK MARKET holidays.

0JJ*<New Yorit Stock Exchanges, the 

<8 Tc,a?ar*<et anrt the Chicago Boa>'d 
orw.'Tv^ ""IH he closed all" day to-day 

w the hoMday

nds are not 
>a rly in the year, . 
must prepare to rî 

omething to keep 
•en fast-growi%8 
1. Otherwise, me.n 
will not be new»- 

s therefore spent ' 
s would be or ■» 
hour.
tve good wagon 
! the procession in

— Chas. Fox.

i I

rates as toltows: -%
-*BetweéÜi Banka—

Bb^^s. Heller*. ^ Counter.
c-64 dis. , 14 to «4

iCOTTON MARKETS
(Decoration Day). f« as

NEW LISTING. x. r. fujuhf. w Am;
T*%?v, Montreal fds.. toe,dis. par. % to % 

Open, High. Low. Close'dose! j Star., 60 8 31-32' 9% 9%
. 11-03 11.12 .11.01 11.65 11.06 Star.. demând.A 17-32 919-32 91LU 915-16

.. 11.08 11.13 it.02 U.04 14.07 Cable trans..„.9%

.. 11.14 11.14 11.0> 11.64 11.12

.. 11.24 11,29 11.17 11.18 T1.23

.. 11.33 11.38 11.27 11.Î9’ 11.32 Sterling, 90 days sight........... 484.45

.. 11.29 11.34 11.22 11.25 U.29 Sterling, demand .......... 4*7.26

i5tetc’swkB «Won
Bwrî «ominon. and S500.0-W of the

«took of Tcoke Bros. Limited.

iExchange has list- 
preferred stock of the Do- 

Steel Corporation, and $6.ooe.ono
pre-

dj9 21-32 915-U 10L-16
—Rates, in New York-

Actual. Posted.
486Vl ■488 15:• Jc «

•tevfu n

<
'• ■

>$?:
1•> I

BUSINESS
RESERVES

1

i

Every business man should 
read an article on this sub­
ject In The Financial News 
Bulletin.
'"opy mailed free on 

quest.
Call on us or write.

re-

EÊICIS0N PERKINS&C0
14 KING ST. WEST

PHONE MAIN 5700
TORONTO

246tf

THE

TRADERS BANK
OF CANADA

Dividend No. 65
Notice Is hereby given that a 

dividend of two per cent, upon1 

the Paid-up Capital Stock of the 
Bank haa been declared for the 

_ current quarter, belog at the 

rate of eight per cent, per an­
num, and that the same will be 
payable at the Bank and Its 
Branches on and after the 2nd 
day of July next. The transfer 
books will be dosed from the 
15 th to the 30th June, both 

days inclusive.

By order of the Board,

STUART 8TRATHY, / 

General Manager.
Toronto, May 17-th, 1912. 24
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