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fon Issues Do

Market Runs Into Profit-taking
And Undertone Turns Spotty

New York Stocks Appear To Be Pressed for Sale and Prices Are
Hard To Hold—Toronto Market Buoyaat.

World Office,

Monday Evening, June 5.
The local market continued in a
buoyant frame of mind to-day, altho
the demand was still largely the re-

sult of buying from distant sources.
London was closed ‘to-day, but the
orders for Rio and Sao Paulo, which
carried the stocks to new high prices,
were from that centre. Rio rose a full

point to 114 1.2, and Sao Paulo twol

points, the last sale and high figure be-
ing 182.

Local traders, who are taking part
in the advances 'In these issues, are
sireply following the market, believing
that there is something substantial at
the back of the demand.

Purely local business was again small.
MMaple Leaf commen and preferred were
in excellent enquiry during the after-
noon board. The preferred advanced
about two points, the last transaction
being at 101. The common shares were
less active, but this was due to a
Paucity of offerings rather t¥an to a
&careity -of buying orders.

Montreal Power and Duluth Supe-
rior also sold at higher prices. but
eisewhere the issues dealt in showed
no mentionable changes.

Canadian ‘General Electric was the
orly really weak issue, with transac-
tions as low as 103. No. explanation
was forthcoming, otherwise than that
a small block of the stock was unex-
pectedly placed on the board for liqui-
dation.

The market is still supplied with a
fair amount of small investment or-
ders, and this is accepted as the surest
sign of a gradually improving situa-
ticn.

WALL STREET POINTERS.

Holiday in London.
L *
Steel hearings may be transferred to
New York. y

. "
Public offering is made of $10,000,000
Louisville and Nashville 4 per cent.

* % ¥

Senate Sugar investigating commit-
tee will begin work this week.
. - ]

Tariff board hurries forward inves-
tigation of woolenﬁs‘:hedule.

Jacob H. Schiff, in Berlin interview,
takes optimistic view of business situ-
ation.

* % =

Subway committee said 'to be unani-
mous on report to board of estimate;
another conference will be held.

* * 3

Forty-thre railroads reporting gross
fo: third week in May show net de-
crease of $507,720, equal to 3.83 per cent.

* * L]

Postmaster-general has decided to
establish 150 postal savings bank de-
positories each week; one planned for
New York. ’

- ~ -

E. H. Gary, chairman of U. 8. Steel,
confirms purchase of coal lands from
Pittghurg Coal Co. and Monongahela
River Consolidated Ceal.and Coke Co.
- + =

Judge Gary makes public récent
speech to steel manufacturers, in
which he urged that government should
be alded in every way in insuring legal
and proper conduct of business.

Announcement was made on the Con-
golidated Stock Exchange to-day of
the suspension of F. D. Bush, a trader
mho had failed to meet his clearing
hcuse balance. The amount involved is

small. \

MONTREAL STOCK MARKET

MONTREAL, June 5.—Trading on
the Montreal stock market to-day was
fairly active, with some strong fea-
tures, Richelieu, Rio, Montreal Power
and Lake of the Woods being conspi-
cuous, Richelieu displayed marked
strength, opening at 115 1-2 and ad-
vancing to 117 1-2, with 117 3-8 bid at
the close. Rio had a sharp advance,
selling up to 114 3-4, with the last sale
at 114 1-2. Montreal Power had a fur-
ther gain, selling up to 158 5-8. A fea-
ture of the late trading was a sharp!
advance in Lake of the Woods, which|
sold up to 141, compared with 138 at
the opening. Sao Paulo was strong,
advancing from 180 3-8 to 182. There
was further. good buying of Cement
eommon. which, afier selling at 23 7-8,
eased off to 23 1-2, with that figufe
bid and 23 5-8 asked at the close.

ROCK ISLAND DIVIDENDS.

Chicago., Rock Island and Pacific:
Raliway Co, declared a quarterly divi-
dend of 1 1-2 per cent. on its stock.
This compares with 1 1-2 per cent. paid
in March, 1 per cent. in January, and
1 1-4/per cent. in October, making a |
total of 5 1-4 per cent. for the year.

CROPS THE RULING FACTOR

The immeadiate outlook suggests a
continued favorable market for alert'
traders, with frequent opportunitiesto
e taken advantage of for good-sized
profits, now that the supreme court |
decisions are out of the way. The |
outlook is for higher prices and in- |
creased activity in the security mar-
kets of the world, the New York Stock

i s discounting

i would |
wait for sharp d#ves' before buying

MAPLE LEAF MILLING.

Maple Leaf shares were among
the most active issues on the To-
ronto . Exchange yesterday, the
preferred making a ‘new record
at 101. The common ‘shares were
Inactive, but an order put in for
50 shares was reported back with
no stock offered. .The annual
meeting of the company will be
held on Friday next. No finan-
‘clal statement  has. yet  been
handed out, but it is understood
that for the year the earnings
on the common _stock will be
small. This -statement "is now,
however, the governing factor in
the market for the shares.. The
new 6000 barrel mili at Port Col-
borne will be running in a few
weeks and from this mill the
dividend on the common stock
is promised. Street gossip is that
the preferred shares will sell at
110, ‘and the common well over
75-at no very distant date, and
much. of the present buying is
based on these figures.

Exchange leading. The crop situation
will hereafter be the ruling factor in
the ups and dewns of prices for some
time ahead. 'If the crops turn out as
now indicated I see nothing ahead
that will prevent a return of business
activity and good times.—Henry Clews.

. BIG DROP IN EARNINGS.

NEW <YORK, June 5—8t. Paul
earnings for April were distinctly dis-
appointing to Wall-street, as it had
not been expected that the losses in
gross and net would come anywhere
near approximating the totals record-
ed. f1e loss in gross of the entire
system was in excess of $800,000, and
that in net about' $600,000, as compared
's;/it.h April a year ago.

ANNUAL COPPER. DIRECTORATE.

NEW YORK, June 5.-—At the an-
nual meeting of tha stockhoiders of
the Amalgamated Copper Co., held 'n
Jérsey City, John G. Maroney of Mon-
taha was elected a director to fill the
vacancy ¢aused by the death of James
Jourdan. Other retiring directors weara
re-elected. President John D. Ryan
presided at the meeting. TReports for
the fiscal year ended April 30 last
sthows net income $6,048,896, increase
$85,000.

DISCOUNTING A BRIGHT FUTURE

There is.no general acceleration in
buginess.  The weekly Steel journais
are optimistic, and
not show large increase, they indicate
some betterment. Money shows some
relaxation from extreme' ease,
of course, is a good sign.
however, in abundant supply. Tae
crop situation remains exceedingly fa-
vorable. The rain map is now the
indicator of more or less prosperity
and will be most anxiously ‘watched
frem this time on. The stock market
a brighter future, in
which underlying conditions are near-
Iy all favorable, and in which, if the
crop pronrize fulfilled, the coun-
try's business wi! show
factory resuvlts. The
broad and strong.
purchase for permanent investment.—
J. 8, Bachre & Co.

ON WALL-STR E\ET.

Erickson Perkins & Ccmﬁad the fol-
lowing:; We had a very “‘spotty” stock
market to-day, with a preponderance of
industrial movements. This usually in-
dicates the final stages of a particular,
swing. The big stock had advanced 3
to 7 points during the last seven days
and in order that the cliques in them
could take profits other ‘issues were
run up. But Union, Pacific, Reading
and Steel were heavy, and we think
all of them were pressed for sale. We
sell stocks on the bulges and

ie

hend market 1=

back. Stripped of adornments the bus-
iness sitvation is not promising. Peo-

iple are still ordering very sparingly.

Even the electrical business, which we
were led to think by advance in
stocks, to be improving, is exceedingiy
backward, and copper metal is in light
demand. The steel trade languishes
and coke is bought in small amounta.
Coke is one of the first Industries to
improve when prosperity is returning.
It is almost liteless. The weather in
the great grain growing states war-
rants caution. This is perhaps the
key to the near future.

Charles Head & Co. to R. R. Bon-
gard: Opening prices were strong and
advances of 1-8 to 3-8 were frequent.

Especially strong features were Con- |

solidated Gas, with 2 point rise to 1481,
and General Electric 3 points up to
166. One representative broker ex-

i lpressed the opinion that the bear side

was not profitable; as he expressed it.
yvou may sell all the stocks you want,
but when' you -try to cover they. are
beyond your reach.
the market grew very dull,
maining firm, with general
small fractions. We still
buying on all reactions.

tho re-
losses of
believe in
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SAFETY DEPOSIT BOXES

can be rented in our Safety Vaults
at $3 a year and upwards.

The cheapest insurancs for valuable papers
and jewellery against fire or burglary.

THE TORONTO GENERAL TRUSTS
CORPORATION

COR. YONGE AND (OLBORNE STREETS, TORONTO

while orders do

which, |
It remains, |

moest -satis- |

Good stocks ars a |

these |

In the afternoon ;

. A o A

E. B. OSLER, M. P., President.
£ % M Yesnuresenened
Reserve .........

Total Assets .........
* A Branch of this Bank will ‘be establ
uext, at

. Information will
our ‘Lettérs of Credit.

R T

~ THE DOMINION BANK

_HEAD OFFICE—TORONTO .

. W. D.MATTHEWS, Vice-President.
i $4,000,000. -
$5,000,000.

73 CORNHILL, E.C. , ;
This Branch will issue Letters of Credjt and Drafts on all important polnts

in Canadd, negotiate Bills sent for collection, make telegraphjc tranvsfers,

transact every description of banking business,

be furnished on all. Canadian matters.

A spectal department will be Provided for the use of visitors and bearersof

and

C. A. BOGERT, General Manager.

|' NEW YORK STOCK MARKET.

SRemsebugssa, FOROUD S
ished in London, England, on 1st July . L

[|ChiM. - St.P. 12714 1274
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breadth. Securities have many

here until a wider interest is tak
London s absorbing sufficient
strength.

STOCK MARKET HAS COMPETITORS.

Sao Paulo and Rio were the only buoyant issues on the
Toronto ‘market to-day.” The exchange is still dependent on
foreign buying. for its support,
without the money or the inclination.to purchase. Sentiment
in financial circles is decidedly bullish, but the following lacks

of funds in Canada, and no big, broad speculation can occur

Office’
Monday Evening, June j

‘as local operators either are
competifors for the investment

en in stocks. In the meantime,
shares to give. the market

TORONTO STOCK MARKET
s Jun , J’uﬁes.
Am. Asbestos, com.. SRR
do. preferred
Black Lake com ...

10

90
K 1 59
Bell Telephone i~
Burt F. N. com
do. preferred
{ Canada Cem.
do. preferred 8
C.C. & F. Co., com
do. preferred \aagd
Can. Cereal com
do. preferred
Can. Gen. Elec ...
Can. Mach. pref..
OO R R
i Canadian Salt
(City Dairy com
do. preferred
nZonsumers’ Gas
Crow’s Nest
Detroit United
! _do. preferred
iDom. Coal com
do. preferred
{ Dom. Steel Corp ....
i _do. preferred 1
{Dom. Steel Corp '....
t Dom. - Telegraph
Duluth - Superior ...
Electric Dev. pf ...
TMlinofs pref
Nrter. Coal & g
Lake of Woods ...
do. preferred ..
Londou Electric
Laurentide com
do. preferred
| Mackay common ....
do. preferred
i Maple Leaf com
| do. preferred
jMealcan 1. & P
i 4do.  preferred
- Mexican - Tramway .....
Montreal Power
‘MSP. & §8M.
Niagara Nav
i Northern Nav
{N. 8. Steel com
 Pac, Burt com
| @>. preferred
"Penmans com
do. preferred
{Porto Rico

R. & O. Nav
Rio Jan# Tram
Rogers comimon
do. preferred
| Russell M.C. com ...
| do. preferred
| Sawyer - Massey
| do. preferred
iSt. L. & C. Nav :
!8ao Paulo Tram ....
8. Wheat com
{ .do, preferred
Steel of Can., com..
do. preferred
Tor. Elec.
Toronto Raflway ....
. Tri-City pref
 Twin City com

P 1181
com...
84

287

L}

Crown Reserve
Lz Roze

| Nipissing Mines
!Trethewey

| Cemmerce

| Dominion

. Hamilton

| I perial 226
| Mcrehants' .., 18813
| Metropolitan ..

| Molsons

| Montreal

| Nova Scotia
i Qitawa

| Royal

| Standard

{ Turonto

{ Traders’

197
25414

;o

2%
21614
147

Ioan i
i Cenada larded 895 ... 915 |
{ Canada Perm W 3 :
|Central Carada ...... ...

!Cclnmia] Invest

i Dom. Savings

iGt. West. Perm

i Homilton Prov

Huron & Erie

do. 2 p.c. paid

| Landed PBanking

Iondon & Can

Nationaj Trust

Ontario Loan

go. 3 po. ..

i Real Estate ....

i Tor, Gen. Trusts

Toronto Mortgage

Toronto Savings

Union Trust ..

Black l.ake

Can. Northern Ry
Electric Develop
Dominion Steel
Laurentide .
Mexican Electric ....
Mexican L. & P
Peumans

Evov. of Omtario ... ... s
Quebec 1., H. & P.. 8% ...
Rio Janeiro

0. et merr ........

do. § per cent
Sao Paulo
Stee! Co. of Can ....
St. John City
—Morning Sales—

Rio.

20 @ 11314

45 @ 113%

S @ 13

2 @ 113%

1% @ 114

Sao Paulo.
2@ 18
175 @ 1803

1= @ 181

Pac. Burt

Burt.
8@ 116
X @ 115%

Maple L.
60 W

»

o The Stock Markets %

Ottawa L.-P.. 156 15
. 6415 ..,

| Hamilton

S g Nova
| % Reyal

Quebec Ry ...

e

—

5500 @ 102z

Rogers,
4@ 180

Mackay.
5@ %%

Cap. Steel.
2@ 26% —
Dominion.
Winnd 5 2@ 23
5@ 220%;, -
- Tor. Ralils.
Traders. 10@ 133
10 @ 147%

Niplssln;
Detroit.
b@ T34

we

Russell.
20 @ 108+

Le Rose.
1% @ 46

Porto Rico.
0@ 64%

Imperial.
B@ 2%

Commerce.
U@ 208

5.@ 9%

100 @ 817

100 @ 220

Gen. Elec.
5@ 104
80 @ 103

Lake Woods.
% @ 239%

Mont. Power.
2@ 157

2 @ 10.60

- Con. Gas.
Cereal, 3@ 1%
o@ 17 et
—Afternoon Sales-
Rio.
25 @ 114
25 @ 114%

5 @ 1141,
15 @ 114%

Mont. Power.
@ 158

- 4
o
34
o

Dul. Sup.
120 @ 83%
%@ 3%
B@ 8%

i

it
B|5g8 |5E

2BPuny
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bt et
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3
3
3

38
)
§2)88
)
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CTP.R

B@ B

Gen. Elec.
15 @ 105

0 Commerce.
% @ 110 100@ 205

*Preferred. zBonds.

MONTREAL STOCK MARKET

w

o
&

Ha,milt'on.
12'@ 200%

Traders.
8 @ 148Y

On!
o
o}
BE
=
o

Dom. Tel.

1.353

34

31

2%

. United ., 1 s

Dom. I. & S

Cp. S5 361

o Op.  § 581,

. Tex. pf. 102 ﬁ... .
R.-8Up; ... 88140,
BOR & P... 8 .
Hali. Elec. Ry 147% ...
Lk. Wegods. .. 138 141

M: St. P.-S.... 137% ...

Mont. Pow ... 157 158% 157
Ogtivie com '.. 130 ...

do. pref .... 1235 ...
15434 155

11515 117%

Sao -Paulo ....

Light ... 183 ... ... 1% ‘Siesl €ol'of C.

Tor. Rall .
Win. Rail ..

Commerce
Hochelaga ...

Merchants’ ...

Mcntreal. .. .,

Scotia.. 2113 ...

Unton

!Can. Cem ..., 994
b
{ Dom.

C.Cot .. i~
Coal ...~ 9615 ¢
Cotton . 1013 ,,.
L.o& B.. M .
b

Dom.
Dom.

Cotton Markets

Erickson_Perkins & Co. (J. G. Bmty{,
14 West King street, report the following
prices on tlt)lle New York cotton market:

rev,

Close.
15.86
15.29
13.42
13.35
23.36

. Open. High. Low.
15.75 - 15,87 15.69
153.% 15.2)
i3.41 13.43
13.31 13.87
13.20 13.36

15.21
13.04
13.26
13.24

Cotton Gossip.

Erickson Perkins & Co. had the fol-
lowing at the ciose: .
‘Trading was less active to-day, but a
firm tone was displayed thruout the ses-
#lon, particuwlarly in the new crop, which
aavanced Into new ground. Early ad.
vices indicated light rains in the eastern
belt, but attracted little attention, senti-
n:ent being more influenced by com-
plaints of drought in the southwest. Good
rains over the belt might delay the cam-
raign against the short interest: other-
w.se small shorts: will be forced into the
market to retire their commitments. Wea.
ét‘:z); tc"onditiczirt\;I will govern new crop

ations, without rains hi T

are probable. o P

MONEY MARKETS,

Bayk of England discount rate,
cent. Open market discount rate in
d'on for short bills, 2% per cent.
York call money, highest
lowest £, per cent.,
cent.
cent.

3 per
Lon-
New
. 28 tper%eent..
! g rate er
Call money at Toronto, 5% to 8 ger

C. P. R. Traffic,
MONTREAL, June 5.—~(Special.)—
C.P.R. traffic for the weck ending
May 31, 1911, was $3,124,000. For the
same week last year it was $2,754,000,

Crown Re

i U
| U.S. Rub. 2 pf

| paper industry can be gathered from.
| the fact that they have acquired lim-,

| e e
. Ervickson Perkins & Co. (J. G. Beaty),
14 West King strect, report the following
i fluctuations in the New York market:
: —Railyoads—. ,
i Open. High. Low. Cl. Sales.
Atchison .. .. igz/z 116% 115% 116% 22,200
Lao. 1207 120%
. & Ohio.. 108 108%
Brook. R. T.. 81% 81y
Can. Pac ..... 21 251,
Ches. & Ohio. 8% %%
Chi. Gt. West. B %Y
do. pref .... 46% 463

B0 pors
shisiE

Chl. & Neor .. 148 14

HEC.C. & 8t 1. 61

Col. & South.. 56 ..,

Del. & Hud .. 172% 172%
G.

701 0%
%

4
147% 141%
1728 119%

'
u% B

. SR
™ 179%
Nash 150% 131
M:St.P. - B.8t. 1373 ...
Mis,, K. & T.. 36% 8644
6734 .

do. pref 7 o
511g 514

17914 179%
150%4 130%4
‘%6 3%
50% 50%
109%% 1097

10715 108
138% 1347%

Mis. Pac ....
N. Y. Cent ... 109% 110
Nor. & West. 1077% 10914
Nor. Pacific.. 124% 151,
Penna .... ... 1241 19414
Reading 16}

Rock Is.

do. pref

Stlouis - 8.F. . ...
do. ‘2nd pf.. 474 47y
Scuth. Pac .. 131% 121%
Ssuth. Ry .. s
do. pref .... ;
Texas Pac ...
Third Ave ....
"To. St.L.-W..

do. pref ....
Un. Pacific ..
Un. Ry. In.Co 425
do. pref ....
Wabash .. ..

do. pref ....
West, Mary ..
Wis. Cent .,..

Allis.-Chal ...

Am. B. Sugar 53

Am. Can.pf.. ST,
Am. Car' & F. &7

Am. Cot.. Ofl.. 52% 535
Am.H. & L..pf 2% ...
Am. Ice Sec.. 2l ...
Am. Lisseed.. 1% ... ... ...
do. pref ' .... 31% 3% 82
Am. Loco .... 415 415% 4136 41%
Am. Smelt ... 0% 0% 8 08
Am. T. & T... 149% 1497 1493 149%
Am. Wool, pf. g 951 943, 943
Cent. Leath .. 31% 22 314 3f
e (e

. A% MY 241, 4y

2% 29
11% 113

‘511, '51%
18815 1868

2
17

3ssese

%
17

‘e3EEay s3z

6% 563
2% 53

-

358885

i
Har
e ...
Inter. Paper..
Inter. Pump .
Lae. Gas ...

5 Cer 6%
Inter. v

do.
105% 106%
6% 6%
618
50% 5014
165% 106%%
2% 24
5" &
3% 3y
2 0%

8

Coal ..
do. ‘pref ....
Press. St. Car
Pull. Pal. Car
Rep. 1. & Stl.
do. pref ;...
Tenn. Cop ...
8. Rub

[ryey

5385 iEanus

g

s ‘3914
10% 42
i iy
58%, 5875
811 8§15
wY 7
]% ‘1;7;% 73,200
1 4 119 1,600
284,500. Total sales, 340,600

TUtah Cop. ..
Virg. Car. Ch.
West. 17, Tel.
Westing. Mfg. Bl

8. Steel .. 781
do. pref ..., 119
Sales to noon,
shares,

68%
813

New Pul;';—Paper Co.
Will Be a Whopper

———— e

Montreal Interests Take Over 1100
Square Miles of Tim.
ber :Lands.

MONTREAL, June 5.—One of the
largest transactions in Canada in con-
nection with the pulp and paper in-
dustry was closed here to-day when a
group of leading capitalists, headed by
Mr.. Rodolphe Forget, M.P.. J. L.
Greenshields, K.C,, and Clarencé J. Mc-
Cuaig, purchased over 1100 square

miles of timber lands in the celebrated:
St. Maurice River district, the great
Pulp centre of the Province of Quebec,
How agrressively they intend to be-
come identified with both the pulp ahd

its extending over one thcusand square
miles, as also by the arrangements for
the formation of the Wayagama Pulp
and Paper Co. with a capital of $5,000,-
000, thru which they will.operate the
limits. - They have already made ar-
rangements for ‘the erection on an
island at the mouth ¢f the St. Mau-
rice Rivérof a large pulp and paper
plant, -which, at the outset, will have
a capacity of 200 tons of pulp and 30
tons of paper.

It is understood that the first board
of directors of the new Canadian com-
pany will include Mr. Rodolphe Forget,
M.P., Hon. Robert MacKay, J. N.
Greenshields, K.C., Charles Whitehead
and A. N. Pennington, ;

Railroad Earnings,
Iucrease.
St. Louis, 8. West., {th week May $21,5%
Norfolk & Western, April 253,421
do. for 10 months *1,170,457
Great Northern, April _*290,143
Detroit United, 3rd week May
Central of N.J., April

—

sadys

Montreal ©Oil Co.,

TORONTO STOCK EXCHANGE.
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to allinvestors.
lars of any Security.
PLAYF

14 King St. East

S -

We issue t‘ortﬁ ' hﬁ’y a Financial Review which is of intere
Hacrs A’:opy will be forwarded on request. -

‘Our Statistical Department will be glad to give full parti

AIR., MARTENS @ CO’
MIS TORONTO ﬂMK EXCHANGE,
246

Toronto, Canad

For Sale
Valuable vacant land. Highly suit«

able for business purposes. For.full
particulars apply to :

A. M, Campbel

12 Richmend Street East

_Telephone Main 2351

"PORCUPINE . ..’
Full information furnished
and orde;p carefully executed.

WARREN, CZOWSKI & CO.

Members Toronto Stock Exchange
Traders Bazk Building. Toronto
46 a5 Broad Street, New York.

E.R.C.CLARKSON& SONS
TR
Ontario Bank Chambers
' SG?_E&?&EET
E_DWA'RDS, MORGAN & CO

Chartered Accountants.
18 and 20 King 8t. 'loqt, Toronto

Offices at Winnipes; Calgary, Saska-
toon and Moose Jaw. 245

Wha,t D:oevs"It Mean?
Is It an Oil Boom?

e —

Edmonton Has 66 New Oil Compan-
ies, Each Capitalized
. at $10,000,

26

Is Edmonton to be the home of a
big oil corporation, modeled somewhat
along the lines of the Standard Oil
Co. acrosg. the border, only on a much
less extensive scale, with a Ilarge
number of subsidiary companies, con-
trolled by and working in the interests
of the parent concern?

Some such circumstance seems in-
dicated by the fact that no less than

|66 oil companies have taken out chart-

ers during the last two wecks, ocach

| one with Bdmonton as its head officz,

and eachh one capitalized for $10,000,
a ridiculously low capitalization when
viewed in the light of recent history
concerning. western oil corporations.
The new concerns, in the main, de-

rive their titles from various of the
big Canadian and American cities;
thus there is .a Hamilton Ol Co.,
Albany. » Ol , Co,,
Baltimore 0il Co., ete., extending down
thru a list of 66 of the centres of ponu-
lation on this side and across the
border. :

Just what advantage attaches t»
the formation of 66 subsidiary  con-
cerns, . controlled by, and working in
the interests of, a big parent’corpor-
ation, is not quite apparent, except
when viewed from a stock jobbing
standpoint. It does not seem probable
that the citizeng of a munisipalisy
would think any more of an oilecém-
pany because it was named after thair
city. Yet stranger things have hap-
pened, and it may be that the pro-
moters of {he concerns figure it out
along just that line. Canadian oll
companies are not any too attractive
just at the moment in Toronio, which
may also account for the fact that
the promoters passed us by in choos-
ing names for their new corporations.
There is no Toronto Oil <Cal in the
list. 'The 66 companies iave a com-
bined capitalization of $660,000.

Electric Lighted Pullman Sleepers on
Grand Trunk Trains. A

The Grand Trunk Montreal train
leaving Toronto 10.30 p.m. daily. carries
electric lighted Pullman sleeping cars
with individual berth lights.
cipal trains will carry electric lighted
sleeping cars as soon as they can be
eqguipped and placed in service.
Patrons of the Grand Trunk will find
this service a great convenience.
Tickets, herth reservations, etc.. at
City Ticket Office, northwest corner
King and Yonge-sts. Phone Main
4209,

Agricultural Society’s Finish.
The Somerville Township Agricultur-
al Soclety, after being practically a
dead one for five wvears, ‘has sold its
property to the Toronto firm of Chris-
tie & Henderson for $330. The pro-
perty consists of about four acres of

*Decrease.

ground. and will henceforth be utiliz-
ed as a stone quarry.

Have Your Savings Account in

The Sterling Bank

one of them.

With its branches spread out in different
parts of the City, you will find it particularly
convenient to have

your savings account in >

THE STERLING BANK OF CANADA

Head Offee : BAY and KING STREETS, TORONTO.

TABULAR SUMMARY.

PORCUPINE
ISSUES

Covering all Companies incorpogs
‘ated to operate and operating
the New Goldfields. A most v
able and ‘convenient refere
'We have a few coples, to

with latest map of the Porcupis
Camp, for free distribution to ime
vestors. Apply now.

'Heron & Co.

Members Toronto Stock Exe
change.

{ 16 King 8t. West, Toronts

JOHN STARK & CC
Stock Brokers, Bond and
Investment Agents
Porcupine Stocks Boughtand S¢

.26 Toronto 8t. - - Toronto
BUCHANAN, SEAGRAM & CO.

Members Toronto Stock Exchange
STOCKS and BONDS

Orders Executed on New fork, Mont«
real, Chieago and Toronto Exchangex

23 Jordan Street

T.0.ANDERSON & CO,
8T OGK‘ BROKERS ’
Remies i bt

Orders executed for cash of
margin. ;
PorcupineStocks bsught and sold

Fortnightly mariget review o3
regquest. :

1 WELLINGTON ST. WEST

Porcupine and Other Stoo|

Bought and Sold on Commiss
H‘ O’HARA & oo. ¥

Members Toronto Stock Exchange
30 Toronto Street, Toronto,
'Phones Main 2701-2702 e

: INVESTORS = .
Information upyuod”op Tequest

RECENT ISSUT: %uumu

SAZYE Woophomors |

J. P. BICKELL & CO,
Members Chicago Boardof
Trade. Winnipeg Grain
Exchange.

GRAIN

Manufacturers Life Building
King and Yonge Streets edtf

e

GREVILLE& CO,,
Established 1895

COBALT and PORCUPINE

43 Scott Street, Toronto
Tel. Main 218V,

All prin- |

We have an assortment of

I
MUNICIPAL BONDS |
|
|

to suit requirements of
all classes of investors,
* both as to

e

Correspondence invited.

ONTARIO SECURITIES CO.

LIMITED

TORONTO, ONT. 24

NORFOLK &
WESTERN

We have issued a special
letter on the Norfolk &
Western Railway which we
shall be pleased to mail on
application. ! ’

ERICKSON PERKINS & CO.
14 King St. Wes!
TORONTO

WM. A. LEE & SON

Real Estate, Insurance and Finaneist

Brokers N

GENERAL AGENTS L3
Western Fire and Marine, Royal F
Atlas Fire, New York nderw, !
(Fire), Spgingfield Fire, Germ
American ire, Natiomal Prov
Plate Glass Company, General Accl
& Liability Co., Ocean Accident &
_Glass Co., Lloyd’s Plate Glass Insuf.
ance Company, London & Lanca
Guarantee & Accident Co.. and
ity insurance effected. o

-

26 Victoria St, Phones M, 502 and P, 900

Phones M. 404-400. ey |

Correspondents of :
FINLEY BARRELL &CO. |
Members All Loading Exchanges |

“PRICE “and SECURITY f
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\
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