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WENTERN  ANSURAN(E

COMPANY.

FORTY-FOURTH ANNUAL MEETING
OF SHAREHOLDERS,

Directora’ Report and Financial Statement
-The Ereatdent’s Address -Sutisfactory
Resultn of the Past Year's Bustness—The
01d Board Unantmously Re-clected,

Tho Annual Meotiug of tho Sharcholders
of the above company was held at 1ts oflices
in this city yosterday. Mr, Geo, A. Cox,
President, occupied tho chair, and Me. (.
C. Foster, having been appointed to act as
secrotary t) the meeting, read the following

ANNUAL REPORT.

The Direcors heg to present herewith their
Annual Report, showing iocome and evpen-
diture of tho Company for tho year 1594,
together with profit and lsss account and
statement of xescts and lialalities at the
closo of the year,

The promium income, owing mainly to
geueral business depression and depreciation
1n valuer, shows a falling off compared with
that of the preceding ye: £, but this was more
than counterbalanced by reduced losses, and
the revenue account shows an excess of §111,-
43347 of incomo over expenditure. Two
half-yearly dividends at the rate of ten per
cent, per annum have been declared 3 §10,-
000 carried to reserved fund, which now
amounts to $1,100,000 ; aod after providing
an ample reinsurance reservo to meet lhabili
ties on outatanding policies, the pet surplus
of the Company has becn increased 10 8377,-
21550,

Your Directors feel assured that ihe
“harcholders will have lcarned with deep
regret of the recent loss which the Company
has sustained in tho death of its late Presi
dent, Mr. A, M. Smith, who, as a Director
for the past tweunty-nino years, and as
President -toce 1853, had, by his wise
counse} and the active personal interest he

had always taken in its affairs, contributed

taraedy to the success of the Company.

Lhe vacancies aased by Mr. Smith’s death
have been tiilled by the election of the Vice.
Fresulent, Me. Geo. A. Cox. to the presiden-
<3 : and of tho Mansging Director, Mr. J.
'- henny, to the position of Vice-President ;
the vacancy on the Board being filled by the
appointment of Mr. J. K. Osborne as a Dir-
eStur.
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Lhe President, in moving the adoption of
the report, said :—

I am sure that I express the sentiments of
tvery Sharcholder of the Company when 1
say that the absence from the chair of one
who for %0 inany years has presided over cur
aunual gatherings, and maictained such a
coustant oversight of the affairs of the
Compaay, is a source cf sincero ro
gret- This feeling is  painfully im
pressel upon us  at  this, the first
Sharcholders’ meeting for thiry yearn from
which our late President has been abluent.
You will, I am sure, agreo with mo that
we are furtucate in having tecured for our
Board-room 50 excollent 2 portrait as that
belore you of one who has 80 well caraed a
Mace of hunour upon its walls, and whose
kindly disposition, busincas integrity, and
blamelesa itfe have left upon the annals of
oar bustaces community, and moro particu-
larly upen the minds of those intimately
asscciated with him, a record which must
afford us pleasure, ns well as profit, to con-
tcmr-lngv. Although in failiog bealth for
teme time t, Mr. Smith continucd to
take a decp interest in the business of the
Company, and to fulfil the duties of his
ailice until after the closo of the yoar with
which the regort just read deals, and I fecl
therefore, in rescating it that I am rendes-
ing, on his bobalf, an account of the final
vear of his Presidency, rather than submit-
ung 2 report by virtuo of the position to
which the Directors havo rocently done me
the honour o elect mo. In performing this
duty my taak iz a comparatively light one,
fur the statementof tho accounts of thoyear,
which has been in the bands of Sharcholders
for womo days, is ono which appears to call
for no lengthoned oxplanations, and certain-
ly requircs no words of apolegy at my hands.
From a Shareholder’s point of view, and tak-
ing into account the depressed condition of
reaeral business over the catiro continent
Qunng the year, it must be regarded, I
thiok, az an eminently satisfactory state-
ment, showiog, as it docs, that aftor pa ying
out of tho profita of the year our usual divid-
rnd of ten per cent, upon tho capital, wo
have been ablo to add §10,000 to ourreservo
fund ; and that after previding an ample
reservo for ruoning off outatanding risks, wo
havomado a aubatantial addition to our net

surplus,  On tho whole, therefore, 1 say that
I think wo may congratulata oursclves, as
well as the oflicors and agenta of the Com.
pany, upon tho result of the year's transac-
tivns, bearing evidenco, o it does, of that
careful selecticn of risks and judicious sup-
ervision which s so casential in times when
deprociation in the value of all classes of
property s liable to increase the hazard of
liro underwriting. Although the roport
deals only with the buaincas of 1884, I may
be permitted to rofer briefly to matters ro-
lating to the present year, and in this con-
nection I may firat allude to the unfortunate
expericuco of our gwn ity during tho carly
part of January, when by two fires, ocour-
ring within a week of each uther, property
to the value of close upon one million and a
half dollars, and embracing soveral of what
wero regarded as our best mercantile risks,
waz deatroyed, involving s loss of nearly
one miilion dollars to insurance companies.
With the large interests which the ¢ Weat.
ern™ has 1a Toronto, it is avedless to say
that wo conld not hope to escapo heavy
losses in such disasters ; but I am pleased tv
be ablo to iuform you that our unes
wero 80 well distributed, and on the
larger risks reduced by reinsurance,
that our net lost by these two tires
was §37,200, an amount not suflicient to
serivualy affect, with our present large in.
come, tho average of the ycar's losses. As
a result of these tires, the improved fire pro-
tection which has Jong been urgently nceded
in Toronto seenis likely to bo afforded. It
will be of intercat also to sharcholders to
kuow that a contract has been entered into
under which wo have rejusured the Canadian
business of the United Fire Insurance Com-
pany, of Manchester, England, which Com-
paoy hus ceased doing tusiness in the
Dominion, being, in fact, now in course of
liquidation. This will naturally bring some
increase in the volume of our Canadian fire
inaurance business, from which we bave in
tho past derived a fair pretit, and from
which we feol that we may reasonably look
for satisfactory results in the future.

The Vice-President seconded the adoption
of tho report, which was carried unani-
mously.

The election of directors for the ensuing
year was then proceeded with, and recalte
in the upanimous re.election of the old
Board, viz:—Mesers. Giea. A. Cox, Hon. S.
C. Wood, Robt. B-aty, ;. R R. Cockburn,
AP, Geo. McMurrich, H. N. Baird, W,
K. Brock, .JJ. K. Osborne and J. J. Kenny.

At a mecting of the Board of Directors,
held subsiqueatly, Mr, teo. A. Cox was
re elected President, and Mr. J. J. Keony
Vice-President, for the ensuing year.

The tobbacco tax in Spain brings as much
revenne as the tax on land; each is about
§30,000,000.
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UPRIGHT PIANOS

We solicit for them the
critical (xamination of the
music-loving puablic,
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Our productiens of the pre-
sent  seasan are  the  finest
we have ever offered.

Unpurchased pre-eminence s
tablish them  as Unequalled in
Tene, Tourh, Workmanslup and
Durability.

Heinfzman & 0o.,

117 KING STREET WEST,
TORONTO

Great
Sufferer
Relieved.

GLAD TO TESTIFY.

“Uptotuwo searw ago 1 wan a terridle sufferer
{roma. Dyxpepsia aml Indizestion, I was recom-
actdid 1o ey 82 leon Water by an eminent doc
1o whudrinke it regularly hunsell, and am glad to
may it haveumpletens telieved meof my tronble. 1
dnak the waler cyvery avsming, and in so domng it
kerps my syatein fexnlar amd my health o el
elawm conhition,”™  DAVID D, DANN, 729 Cumbetland
street, Teronta, Ont,

St. Leon Mineral Water Go., Lid,

Hoead OfMee, King 8t. West, Toronto.

All dealers,

VALUABLE PREMIUM OFFER

R P

Wo are now in a poaiiign— to offer to our subscribors

“R History of Our Ovwn Times,”

From the Accession of Queen Victoria to the General Election of 1850,

By JUSTIN McCARTHY, M.P.,

With an Introduction and Supplementary Chapter, bringing the work down to Mr.
Gladstone's resignation of the Premiership (March, 1594), with a New Index
Addition to the Survoy of the Literature of the Reign,

By G. MERCER ADAM.

In two volumes, handsomely bound in Cloth and stamped in ailt.

The Carnoric RecisTeR for one year and History of Our
Own Times, in two vols., 1,550 pages, for $3.00, mailed to

any address.
The retail price of the boo

k alone is $2.23,

This work by the leader of the Irish Parlinment oy Party isone of the most
successful and widely known books of the century.  Send m vour orders

Moxnsteve Maraxt

Man always and everywhere lacks energy

and endurance—it is his misery—you

succeeded in giving him a new and exquis-
ite source of energy ; you are the benefactor

of man—Rev. Fatuer Divos.

VINN MEARIANT.

For Body and Brain.

Smcee 30 years, all eminent
physictans recommentd

VIN MARIANI,

Theoriginal Freneh Coca Wine,
most popularly used tonie stim-
ulant m Hospitals, Pablie and
Rebigious  Institutions every-
where.  Nourishes, Fortifies,
Refreshes, Strengthens the en-
tire Svstem* nost Agreeable,
Effective and Lasting Renova
tor of the Vital Forees,

Every test, strictly on its
own mernts, will prove its e
ceptional reputation,

PALATABLE AS
CHOIGEST OLD WINES

LAWRENCE A, WILSON
& Co., Sole Agents in Canada
for Gold Lack Sce Champasme
28.x SU Hospital St. Mostrear

have

THE MARKETS.

Toroato, February 20, 1595.
Wheat, white, per bush, ....80 63 $0 64

Whoat, red, per bush.. ..... 061 062
Wheas, goose, per bush..... 060 000
Oats, per bush ._..... ceeea 035 037
Peas, per bush........... % 0 64
Barley, per bush...... ... 045
Turkeys, perlb.......cooee. 011
Dreased hogs, per ewt 5 50
Chickens, per pair........ 0 63
Goese, perlb ... ....v.s «.. 007 O QS
Dacks, per pair......c...-.. 060 075
Batter. in pound rolla....... 015 029
Eggs, fresh, perdoz ........ 024 025
Cabbage, new, per doz...... 03 050
Radishes, perdoz .......... 075 100
Lodtuce, per dozen.... ..... 040 050
Qoicus, perbag .. ......... 07 085
Celery, per doz cvveeennann. 040 O 50
Rhubarb, per doz...... veessa 035 060
Turnips, per bag.e..ccvuee. .02 030
Potatoes, per bag. «c.cuv.... 060 070
Beana, per peck cvcaieinen 030 060
Boots, per bag..ceiiiienaaans 05 060
Carrots, per bag...... ... 033 040
Parsnips, per bag........... 050 0O
&pplos, perbbl............. 175 300
Hay, timothy ..... ..« 1100 13 00
Straw, sheaf............ wee 700 SO0

AT THE CATTLE YARDS,
Tho following wore tnc prices at the

Western cattlo yards to day : .
Batchers' choice, picked, per
(-1 . cneee 300 330
Butchers’, choice, per ewt.. 275 300
Butchers’ medium, * . 250 300
Balls and mixed, Y., 250 335
Milk cows, per head....... 22 00 40 00
CALVES.
Per head, good to choice.... 400 600
o COMMOD.eecanees 20) 4¢0
SHEEP AND LAMDS,
Butchers’ sheep, per head... 200 350 |
Lambs, choice, por pound.. 0033 0 043 ,
Lambs, inferior, per pound.. 0 024 0 03
uoas,
Long lean, pervwt (off cars) 4 10 4 30
Thick fat . .ceceiiieenies 400 410
Stores, per cWteseciveesees 350 4 00
S cevassassssirsaetsse 225 250

F.ROSAR, Sr.
UNDERTAKER,

243 KING ST EAST,
TORUNTO,

TELRrIIONE 2034.

(ALEX. MILLARD,)

it J.YOUNG,
I TheLeadingUndertaker

847 YONGE STREET.
CELEFIlONE 69

THE BUSINESS OF THE LATE

. McCABE,

UNDERTAXKER.

Witl be carricd on T his wrlow Moy, M. Mot abe
286 Queen St. West, Toronto, Ont.

K SUR . *orne v - adlress
a Ywe wiilvh wyrg
T ntinake ‘)u-!n,uh-!am{

Pure Nl ahthew thk e teachi Vo wlrre vy yyat

S TN iwn T W7 v Lowe N They wirn T ireseand

wawillenlain thalin menes oy #erarmdef W ATARt a ClOAN
PIOGLOIRIFr everyday aw: & el v lygte der. £ a1t vyrTite
today IRTERIL MLVLRWARE (O, Hex 46 Winsdwr, Uste

THE IMPROVED

“VICTOR

INCUBATOR

§ 1Iaches Chlckers by Steem.
b Absolutely nelf-regulating.

3 Tho elmplest, moat reilable,
J nlcheapestnirsi-claw Hntcher
& ] fre,




