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Dutl, on Automobiles

That certainly applies ta automobiles.
--end they have for reasons that are only too obvious,
become the slaves of those who helped them into power
and who now maintain, them thera behind remparts of
gold.

That charge might have been true in the
last parliament, but we see very few repre-
sentatives here this year sitting on the gov-
ernment side, returned from automobile con-.
stituencies. 1 could quote further from the
remarks of the right hon. gentleman, e a br-
ating that principle and proving by te
speeches of p'rotectionist ministers of finan ce
ini the past that this was the policy, namaly,
that as an industry advanced and grew
stronger, demonstrating its ability ta supply
the home market and, as well, ta compete in
foreign markets, the duty should be lowered.

In a bookiet recently issued by the auito-
mobile men themselves it was stated that
automotive products exported from, Canada are
fourth on the list in value of ail commodities.
Surely thîs is an indication that the tariff
might ho lowered. I deait at eome length
with the question of exports last year, and per-
haps I might quoto a paragraph from th-3 re-
marks I made on that occasion regarding the
ability of our automobile manufacturors ta
oxport their product. This is taken from the
Ford Times:

For the calendar year 1923 statiatica show that there
were manufacturad in Canada 147,582 motor cars and
trucks. 0f these, 69,920 were exported and 77,862 were
oonsumed in Canada. That ia, our exporte were 47 per
cent of the total output of our Canadien factorisa.

The value of automobile importe for 1924 was 811,-
443,158, the value of our automobile exporte was
3R,828,692, or approximately thrae times the valua of

our importe.

We exported those cars ta 97 differont count-
tries. 1 will nat tako the time of the House
ta road the list, but we sent the United King-
dom over, $5,000,000 worth, ta South Africa
$2,4i80,000, ta British India, $2,043,000, ta Aus-
tralia, $6,115,000, ta New Zealand, 84,680l,000,
ta the Argentine Republic, $1,413,000 and 50
an.

I presumoe somoeono may say that these
exports went largely ta Great Britain and ber
colonies where aur manufacturers enjoy somoe
preference. That is partly true but I would

-point out that we.exportod ta Great Britain
$5,675,000 worth, although the preforence aur
manufacturera enjoyed there at that timo was,
only Il per cent. Now, if they could do that
large amount of business in a market where
they had an advantage over thoir American
compotitor of only il per cent, why do they
nood, 35 per cent protection right here in
Canada? 0f course, it will ho argued that

it is good policy for us ta encourage aur
automobile industry sa that thoro may be an
exportable surplus. That argument I do not
question if the encouragement given ta the
industry does not cost us too much. What
I should like ta suggest ta aur automobile
manufacturors is that if the cars they are ex-
porting were made available ta Canadians at
the United States prices, I think t hey could
seil every one of thoso exported cars right
here in Canada. Canada needs these auto-
mobiles, but she cannot afford ta buy them.

One othor thing which must be taken into
account when we are considering a reduction
of the tariff duty is the financial condition of
the industry. As an indication of that condi-
tion, I may be pormitted ta quote ta the
House from a dlipping fromt the Financial
Post of Fobruary 12, 1M2, doaling with the
last annual statement of the Ford Motor
Company of Canada. This is the quotation:

Tlie Ford Motor Company of Canada was incor-
porated in Ontario in 1904, and re-incorporated with
a Doinion charter àu 1911. It haa the exclusive
rmactuinig and aelling riglits on the Ford auto-
mobile, ,the Ford truck and Fordson tractor throogh-
out the British Empire, with the exception of Great
Britain and Iraland. Its field cf activitiea indludas
Canada, New Zealand, Australia, India, British South
Af rica, and'so, on. Originally ini consideration of
$63,500 stock given tu lthe Ford Motor Company of
Detroit, the Detroit company agrced to extend to the
Canadian company the privilege of using ail the devices
aud improvements of the A,,,rnssn conipany's car
without f urther cost. ThIe capital stock, whirh
amfouorted to $125,000 in 1905-haif of which went do
the Detroit caompany-has by the distribution of
bonusea to shareholdera been incraased to 37,000,000.

I want- the House ta note that ahl of this
capital stock has came out of earnings, with
the exception of the first 8125,000.

:ýShares have a present market velue of about $500,
rapresenting a stock valuation of 83M,000,000. The corn-
Party haa in twenty yeuré distributed to shareholders
ru cash and stock dividende a total of $20,176,238;
thà in addition to tIre stock issued as dividende now
having a msarket valua around 35,000,000. In othar
words, an original stock holding of $100 Iras paid about
$11,000 in cash dividende and in addition stock b',nuacs
with a mnarket velue to-day of approximetely 324,000
or a total of appmuximetcly 3,000 on tIre original
$100.

TIre assete of tIre company, as shown Irv tIhe lest
balance aheet, total 341,419,335, of which $22,093,614 is
represeoted. by flxed assets--plant, cquipicnt, etc.-
stock du affilated companies $5,866998, sud cash in
goverumeut bonda 36,525,615. Profits for the year and-
img July 31, amounted to $3,132,327. 'Net earnugm
on the raid-up capital were approximately 87.5 par
cent. The year's output was 70,$16 cars and 4,543
tractore.

With the permission of the bouse I will
place the rest of tho statement on bansard,
unless. anly hon. member would like me ta
road it.


