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locus to put in hie dlaim there. That le what
the minister le after.

Sir HENRY DRAYTON: I am afraid my
hon. friend was out this afternoon when I wae
addreseing myscîf to this question. If he had
been here lie would know that I did nàt want
any pesky registrar at all. I do flot want
the method of appointment changed.

Mr. MARTEL:- With all due deference
to my hon. friend, I say that the proper regis-
trar ie the prothonotary the clerk of the
court, for these officials are known ýto every
person in the municipality or county.

The CHAIRMAN: Clause 2 as amended,
carried.

Sir HENRY DRAYTON: On division.

On section 22, subsect-ion 4-voting by
proxy.

Sir HENRY DRAYTON: What le the im-
port of the amendinent?

Sir LOMER GOUIN: Section 42, s'ubsec-
tion 13 provides for the lodging of proxies with
the trustee; they are now lodged with the
custodian. That is the only change.

The CHAIRMAN: Shall the subelause
carry?

Sir HENRY DRAYTON: I think we had
hetter have ail these carried on division, Mr.
Chairman.

The CHAIRMAN: Carried on division.

On section 23-proof of debte.

Mr. BAXTER: The original act provides
as f ollows:

A4 debt may be proved by delivering or sending
through t he post in a prepaid and registered latter
to the trustee, a statutory declaration verlfying the
debt.

Now, the amnendment makes it optional to
send the proof cither to the custodian, or to
the trustee. As I understand it, when the
trustee le appointed the custodian. ceases to
function. Suppose someone sends proof of
debt to the custodian after that official ceases
to function; le there anything, to tell the ex-
cuetodian, to hand these thinge over to the
trustee?

Sir LOMER GOUIN: There le no special
provision for that. If my hon. friend thinke
it le neceesary, I would be prepared to accept
the suggestion.

Mr. BAXTER:- Doce the minister flot think
it would be well to do it, just to stop carelese-
nees? liowever, 50, f ar as I am concerned the
section may pass.

Sir HENRY DRAYTON: Thie ie one of
the difficulties of the proposed changes: you
have one man here to-day and another to-
morrow, and the people know they have the
right to, send proof of debt to, either. I think
my hon. friend le going to find difficulty with
hais echeme.

Section agreed to.

On section 24-e-ecured creditor to value of
security.

Sir LOMER GOUIN: This amendment is
to require securcd creditors to value securities
only in the case of a demand by the trustee.
~Heretofore the secured creditor has been
obliged to value the securities within thirty
days of the receiving order or assignment on
penalty of being disentitled to rank as an
ordinary creditor if hie dlaimn le in excess of
the value of the eecurîty. As the secured
creditor may not know of the insolvency it
le unf air that he should be penalized for f allure
to velue withln thirty days; it le sufficient to
compel him to value when the trustee so
demande. If the trustee asks for a valuation
and if the creditor neglecte to value, then he
is disentitled to ranlc as a creditor for the
surplus over the security. This subsection
le also amended to make it clear that the
seccured creditor shall be entitled to receive
dividende only in respect of the balance of hie
dlaim in excees of hie valuation; this resuli
le doubtful under the preeent section. It ie
further provided that subsection 3 shall be re-
pcaled, which requires a eecured creditor te
identify the property covered by the security
within ten dayg on penalty of forefeiture. He
muet, of course, identify the property if the
trustee conteste hie dlaim, but it le manif estly
unfair to compel hlm to identify within ten
dsys under penalty of forfeiture. Suppose a
creditor pretende that he has a lien on certain
goods. If he files hie dlaim wîth the trustee,
the trustee will either accept hie dlaim or con-
test it. If he conteste it, then it will be the
duty of the creditor to identify hie property,
but if hie dlaim le contested we do not see
why the creditor should proceed to euch identi-
fication within a perlod of ten days.

Sir HENRY DRAYTON: Would it be
necessary in both cases? Supposing you have
a dlaim on goode. Unlese thoee goode are

eidentified, unlees it be that under the new
act it le recognized that we are going to have
delay, and I think we are going to have it,
surely one of the very firet thinge le to take
an inventory of your goode, put your valua-
tion upon them and the like. Get to know
what the assete are, but you cannot do that


