
(iii) a vessel owned by an enterprise organised 
under the Korean Commercial Code: and

(iv) a vessel owned by an enterprise organised 
under foreign law that has its principal 
office in Korea and whose dae-pyo-ja 
(representative; for example, a chief 
executive officer, president, or similar 
principal senior officer) is a Korean 
national. In the event there is more than one, 
all dae-pyo-ja must be Korean nationals.
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