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THE MONETARY TIMES, TRADE REVIEW AND INBURANCEOHRONIOLE :

TaE oreditors of James Lenihan, wholesale
liquor dealer, Montreal, have resolved to adver-
tise the estato for sale by tender.

ArLax B. Rice, of Fonthill, after two_years
experience a8 a storekeeper, finds himself com-
pelled to allow the Sheriff to take possesgion.

AN Owen Sound shoemaker, N. Hopkins by
name, after pegging away for 4 years, has trans-
ferred his all to Mr. E. R. C. Clarkson, and this
is the rasT of his attempt to carry on as a trader.

A Horex, keeper in London, Henry Popham,
has been served with a seizure for rent amount-
ing to $1000, and the sheriff is now in charge of
his place—inattention to business was one cause
of the present sitnation.

TrE steamship Langshaw has arrived at Mon-
treal with a full cargo o' rice for the Mount
Royal Milling Company. She left Akyab in
British Burmah on March 5th, and was sixty-
seven days on the voyage.

E. Porxwxa & Co., wholesale dealers in glues
and some other specialties at Montreal, whose
failure we have noted, are offering 20 cents cash,
and there is a probability of the offer being ac-
ocepted, as it is not likely the estate would reslize
more by being wound up.

J. L. EwIng, a general store-keeper at Otter-
bourne, Man., having been sent by some of his
creditors and being unable to meet his bills, has
asked for a general extension.—The millinery
stock of Mrs. Bagley, Winnipeg has been seized
by the bailiff and advertized for sale.

TaE creditors of Lord & Munn, Montreal, met
Iast Monday, when,—no other offer for the estate
being forthcoming—it was decided to acoept the
offer of $11,000 cash, made by the new firm of
Lord, Munn & Co., for the assets of the estate.
This will realize only about five cents on the
dollar of the liabilities.

A BETAIL dr; goods concern in Montreal, E.
Fauteux & Co., whose rather unfavorable record,
and recent desire to get an extension we noted
a few wewvks ago, having been unable to get the
time agked from all their creditors, now proposes
& compromise upon a sixty per cent bagis. It will
be interesting to observe how their request will
be received.

Ix Emerson, Manitoba, the sheriff has taken
Jossesaion of the stock of C. B. Deacon, on a
writ of attachment issued against his predeces-
sor, W, H. Cooper, hardware dealer. The lat-
ter, who formerly carried on the hardware busi-
ness in Emerson, has left the country. He be-
came involved in real estate transactions last
February, and made a sale of his business, the
bona fides of which is doubted, to C. B. Deacon.
Creditors have now stepped in and obtained pos.
session of the stock.

Txe retail trade of Ottawa has been very dull
for weeks and the chances of improvement are
somewhat remote. Too many stocks have been
carried over. Building operations are just com-
mencing. The Government has purchased a
block fronting on Wellington street and extend.
ing from Elgin to Metoalfe streets. This is in.
tended principally for the Department of the
interior. In the adjoining block, fronting on
Wellington street, the Bank of Ottawa has broken
ground for the erection of a handsome office for
itself.

TrE celebrated Brooklyn bridge will be
formally opened on the Queen’s Birthday. The
following is the schedule of tolls : One cent each
for foot passengers ; five cents for one horse and
man; ten cents for ome horse and vehicle ;
twenty ocents for all two horse vehicles ; five
cents each for neat eattle, and two cents each
for sheep and hogs. The amount expended to
80th April is $14,629,879.69, The sum of 94,250

has been set aside for the purchase of fireworks,
which will be used in the illuminations on the
night of the 24th.

TaE British post office last year distributed
1,766,000,000 letters, cards, and newspapers.

Econouy in buying is practiced in the cities
by the prudent house wife spending 10 cents for
oar fare for the purpose of saving one cent on a
spool of thread.

Tax Queen Manganese Mines, at Markham-
ville, N. B., have just shipped a cargo of 105
tons to Liverpool. The manager is about
putting in crushing machinery.

Tre steamship Embleton, 1,100, has been
chartered to load at Halifax, oargo to congist of
750 tons grain, balance desls. The grain will
be received from Ontario, and the elevator at
Halifax will be used for the first time. Two
years ago a cargo of grain was shipped from
Halifax for Europe.

ON Monday and Tuesday last, the advance
guard of the Chicago grain fleet arrived at
Kingston, oconsisting of the schooners J. B.
Sloan, Nassau, Jamaica, McVea, McGee and
others, with corn, and other grain vossels were
on Tuesday and Wednesday entering the
Welland Canal on their way to that port.

TaE departures from Kingston for Montreal
were barges Wheat Bin with 11,636 bushels
wheat and 8,719 bushels peas, McCarthy with
14,130 bushels wheat, and D with 8,650 bushels
wheat all belonging to the Montreal Trans-
portation Company. And on Monday, barges
left Kingston as under: Chicago with 21,587
bushels eorn, Detroit 20,226 bushels oorn, Kan-
sas 21,028 bushels corn, Minnesota 19,750 bush.
ooru; in all, 82,690 bushels. Freights from
Kingston to Montreal, says the Gazette, are
steady at 2§c. wheat, and 24c corn.

At Chapeau, a little village on the Upper
Ottawa, Mr. W. L, Gray, a storekeeper, has ef-
fected a compromise at the rate of fifty cents on
the dollar, payable one-third in cash, balance in
3 and 7 months. Liabilities between $3,000 and
$4,000, with assets nominally the same. Mr.
Gray has been accustomed to an official life, hav-
ing been clerk of the eircuit and commissioner’s
court &c., and does not seem altogether fitted
for business, as he failed before in the spring of
1877, and went out of business for a time, only
recommencing in 1880.

THE Pactolus Gold Mining Company, Nova
8cotia, which has recently been working on a
belt of low-grade ore yielding about 84 per ton
at the 95 foot level, says the Engineering and
Mining Journal, started a oross.cut north, and,
at a distance of ten feet from the belt, struck a
twen ty-inch lode hitherto entirely unknown, and
made a rich strike therein. Two tons of the ore
gave $1,284 gold; $80 was taken out of one
pound of ore ; $600 was taken out of six pounds;
$540 was taken out of nine pounds. A single
vein has been worked down to 800 feet depth.

IN our issue of the 20th April, we were by
au unfortunate printer'’s mistake made to say
that C. J. Powley, of Marchmont, had become
insolvent. What we wrote was that he had be-
come involved through the failure of R. R, Weir,
of Orillia. The latter gentleman now claims
that he has not failed. The fact a pears to be
that by arrangement with his principal creditors
the business is henceforth to be run for them,
leaving to him any surplus which shall remain
after payment of their claims. To call this not
& failure looks like cavilling about terms. No
doubt men fail sometimes under circumstances
which leave them a surplus after payment of
their debts. We sincerely trust Mr. Weir's cage
may turn out to be one of these. To Mr. Pow.

ley we owe an apology in the first place for this

printer's error, and in the second for our tardi-
ness in making the correction.

Taz Bell Tolephone C. is arranging for the
oconstruction of a line of wire connecting Kings-
ton with Toronto, Hamilton, and Western
points. Some of the company’s officers have
gone over the road between Kingston and
Odessa, and laid out the route. On the line
from Kingston to Belleville, the most difficult
section in Ontario, a great deal of blasting will
be required. The line will conneot Odessa,
Napanee, Deseronto, Belleville, Trenton and
other points between Oobourg and Kingston.

It is intended to begin operations about June
1st.

CHANGES amongst tradersin Manitobs embrace
the following : Seott & Paisley of Brandon, have
opened a branch of their general business at
Regina ; Johns & Shipman have sold out their
store at Nelson ; Geo, Watts gives up the farni-
ture business at Stonewall ; E. L. Fairbanks
removes his store from Baie St. Paul to Mar-
quette. Iu Winnipeg the wholesale drug busi-
ness of Langridge & Wilson is advertised for
sale; W. M. Stevenson sells out his grooery
stock and retires from business ; White, Mana-
han & Co., are opening a branch of their clothing
business at Rat Portage, where Manning, Mo-
Donald & Co., are closing their store.

A CORRERPONDENT sends us particnlars of an
extensive milling and mercantile business in
Lion’s Head, on the Bruce peninsula, a viilage
of very recent growth. Four or five years ago
it waz an unbroken forest, then the wood ranger
and the lumberman were the only beings to be
8een, save the Indians. Now there is a village
of two or three hundred inhabitants. The pro-
perty consists of a saw mill, in which are to be
found two shingle saws with a capacity of 50,000
& day, a large saw which cats from 15,000 to
20,000 ft. of lumber daily, lath saws, planing
machines, moulders, &e. There is also a large
steam grist mill with two runs of stones, the
only flouring mill north of Wiarton. The firm
coneists of Mr. Robt. Watt, of Lion’s Head and
Messrs. R. E. Moore & Vandunsen of Harriston,
and the name of the firm is Watt, Moore &
Vandusen. The firm has 5,000 scres of good
timber land.

TaE second annual meeting of the sharehold-
ers of the Canadian Pacific Railway Company
was held last week at the offices of the Company,
Mountreal. A statement of the Company’s affairs
was laid on thetable. The following were eleot-
ed directors for the ensuing year :—George
Stephen, Montreal ; Duncan MecIntyre, Montreal ;
Richard B. Angus, Montreal ; John 8. Kennedy,
New York ; Henry 8. Northeote, London H
Pascoe du P. Grenfell, London ; Charles D.
Rose, Londen ; Baron J. de Reinach, Paris ;
Hon. Donald A Smith, Montreal ; Rudolph V,
Martinsen, Amsterdam and New York ; William
L. Scott, Erie, Pa. The meeting was then ad.
journed until the 8th of June next, when it is ex-
peeted Mr. George Stephen will have returned
from England. At a meeting of the new Board
held afterwards, Mr. George Stephen was re-eleot-
ed Preeident, and Messrs. D, Molntyre and R. B.
Angus, Vice-Presidents. An executive commit-
tee was appointed, consisting of Mesars. D. Mo-
Intyre, R. B. Angus and Hon. Donald A. Smith.
It was understood that Mr. James J. Hill, of
St. Paul, a member of the old Board, had declin-
ed re-election.

Quire a tidy group of shopkeepers in Ontario,
give notioe to quit since our last, or have actually
quitted business. At Dresden, Mr. W. w.

Gurley, and at Dunville Mr. J. E. Hutt, each
has s0ld out his grocery, and at Galt Mr. David
Jardine, his ; while Mrs, Kay of Galt gives up

her grocery. In St. Thomas, Thos. Aleock




