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Gîoverninent and Municipal Bond Marke
Two %unicipalities Borrow on SÏve ille Cent Basis During Past

Week->rosPects for British Columia Domestie Loa titis Fal Con-

sidered Bright-Zalgary- Seils Treaâury Notes instead of I)ebentures

priceq wich indicated nu t-hange in the. situatiokn. Therear
a few issues coming up in the future, but. these are not oC
any signilleance, and it seems-- at the. present that September
vill net b. a very active mionth. As far as knownr, the pro-
vines have just about completed their tljnancîng for this
year, altiiough there will probably b. a f ew more issues.
British CoIUlui l atiCipa.ting floating a domnestic loan this
fait, the. proceeds of .Nhieh will b. used for the. economie de-
velopmnent of the. province. Hion. John Hlart, tiie minister ot
finance, con4iders the. prospects for sucil an issue are bright,
and does not expeet that. the presetit credit titrlngency will
adversely affect a heavy subueription. vhichii t anticipated.
It ta probable that the. various cuxmfittees vhih took charge
ot the. Vletory loan canipaigu in the province last year wiii
1>. called upon te talc. an active part in tis nev canipaigu.

Calgary Sel]a Treamury Noes.

No direct tenders ver. recelved for the. $225,0O0 6 per
cent. 80-instalnent snd the. $25,000 6 per cent. 15-Instal-
ment debentures ot Calgary S.D., Aita., but tvu conditlenal
offera ver. r.celved, one b.ing frein Wood, Gundy and Co.,
at 87.50, and tiie etier frein Brent, Nexon and Co., at 85,
botii comnpanies agklng for a thirty-day optleu'at these rates,

Nither offe wi as neccented and thé. ichool board called a

of about 6 per cent. in tais vay, ne peiiiisa out, the board
woild b., able te diapos. of the. bonds at auy turne durig the.
three yenrs, wiiei the. market vuuld be in a better condition
tu receive thle metcurities,. In vlew ef ti and theo tact tiat
tih board neediq funda to pay for the. ew ocho*ls viwi are
nov being congtructed, the dectalea vas miade as sated
abe.

At a furtiier meeting uf the. huard on, Septetuber 3, at
wbii the cemmnittee appoxintedl to arrange the. sale et the.
treasury notes reportetd thi est of their negtiations,
arranigemients were- comipleted for the. sale. The. eeoml4s

reotdto the, bonard that tiiey hadl intervieved th epe
sentative of W, Ross Alger and co., ot Edmnontepan CJ
gary, iindi Morris Brothers, lae., mf Purtiand, Ore., and fi n
that thelr offe-r for notes of the. bourd to b. at the. rate etpa
if repayable in twyo years, V>8.75 on the. $100 if repayable in,
two anid ii-hit years, luid $97.50 on the. $100 if repayabi.
in three years4. Tiie commnitte. ver. ot the opinion that tvo
andj a hait yeisr notei %ve the he4t, and, accordingly, the.
tollowingz recommendatton vas made te the, board:-

"That the, board et truste.s of the, Calgary School Dila-
trict No. 19) issue treaaury notes payable as to principal and4

interest ithe. office ut any braaich ot the. Imperial Bank ot
Caaa nthe citieýs of Calgary, Montreal, or Toronto, Can-

ada, or at the. office ot the. Bank of ?4anhatten Goin the.
clty of Nev Yorkc, U.S.A.. beartng initerest at the. rate ot
6 per cent. per annuni, payable semli-annually, saad notes te
mature on >iarcii 15, 19283, andi that the debentures et $250,-
000 bearing lnterest at 6 per cent. issue4 under l>y-laws No.
l and 2 , 1V0, b, ledged vith the Imnperia] Ban o Canada,
nt Cntr nr Toronto. am the. nurchasers mv ie. te b.

held by the. said batik as security for the. due paymtent
tis note."

The. recommpendation uf the, ce2mittee, as stated abo
was adopted iiy the. board.

Comng Offerlugs

The follewing ils a llst of debentures offered for sa
particulars of wilci are given in tis or previous issues
TIoe Moadalýryv Timu.s-

Borrower.
Etobicoke Tp, Ont. 1
Essex Border Utili-

ties, Ont. ...

St. James S.D., Man.
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