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INVESTMENTS AND THE MARKET

News and Notes of Active Companies-Thelr Flnanclng,
Operations, Developments, Extensions, Dîvldends

and Future Plans

Hoilinger Cold Mines.- A coprnof ilollinger
operatàons during the? pa.,î two ibdxpro~ 5d olw

Gosprofits........$ î2&î~7,7
Curreiit aissets.........5,, 1,2
Gold ast..........lo45 20, i'297
SLurpls.............1,3 43y5 ý 1 'l35

Working cot.............0(5 >,7
Wokn otper ton m'illcd3,i( 4,16U7

Runnîng tiime (d possible .....
Average value...................1-,41 15.4f)
Approximaàte extract .......... t>3, i% 9ý-4.04
Orle treated, tons ............. .. 19.$28 '().45(J

Lake Buperlor Corporation.-At the alsui.l meeting of
the stockholders of th(- Lake Suplerior Coprainin Câin..
den, N.J., Sýcretary Gibson said that, is a reutof negotia-
tionsý now pcndîng, theru ta re uon i believc that the Latke
Supurior Corp>oration %%Il flot lose a dollar through theý fait-
tire of rte CatAian Agency(: Lii London.

Mr. J, Fýratter Talylor, the rsdttoi -A those:
shareholders \%ho h;ive fo1lo\ý d the reports of the comipany
know, the aim of the management since ii)oo has bucen tn con-
centrate the resourcgs of th,- Lake Suipeior Corporation jn
the building up) of i ts lretcamier. Aigoia Steevl Corpor.î
tieni, -ilinitedi, ail of whose issiud sh;are cap)litl îoooo
prçferred asnd cî,o, o carnon stock, i,, owýnid by the
corporation, and ta dispiose of aIl otheýr linduslties and aIss(,t,
whieh were in an incompwlcte lti or sýould bc a drain on ils

resources, unlesa such industries weeso closely ailied with
the operations of the steel conpanyv ;as to make them essential.

"Ili pursuance of thisý poicy , aiil olitside, a>set, with
certain exceptio:ns have bee,,n sold, andi the p)roceeds .îpplied
partly in improvemnits in the te pinrt and parîly iii p.ty-
ment of the Lakev Superior Corp)orationi first nîlortgage bond-,
uwhich have bee,(n re-ducedc from in Oooo at \0hich lhe'y
s tood on Jtine i. i910, ta 50800 the ren amouni,"

Eamniiings, with, comparisoris, are, as follows:
Totl tr t Fixed .1ind

eamnings. other ch)args
198................$ 901.7o $ 4o5,438. 74

190...................1 07,114.94 564971
19)10()....................o .9n7o7. 78 475,,86,).8,7
joli.................... 4Q7,957.72 500,0o 1,77

192...............9l)3,518.17 1,042,938-90
loi.................19 3532 1,CX91,783.28

1914 ., . ......... 1,93ý4,905.o', 1,38148
The direýtors aind othrficii were( ree(Ili, ted.

Kerr Lake Mlîsing COmPàny,-TheIïý Kerr Lake Mining
Comipanyv operated ait a profit of $620o,786 duingli ri, fisca:l
year endd AuIgut -1-t. The prrviolis year's profit amnowît-
ed to $769.1i76.

The silver yield totalird ,8944oleas againat l'-
855,495 ounces in the previouis %car.

The averageý cost oif production wats 24.S6 cenits an ounce,
comparing with 1830cnts in the ced ycar.

Manager Robert Liverm-orc eipiced ore. rvse*rves at 5,698,-
ôao, against his estimate of 66,oîtons ;it the end of the

191i3 period. The estimnate has beeni kepti low because of the
difficulty in gettîng accurate restilts in ihu %ariabie gron(d
which fumnrishes miii rock. It iq siifi toay he- adds, that
the presenit ostimate w-iii be ecedd

Operating and profit a.nd loss iccount o!f Kirriak
191l4.

Sale of ore.................. .. 306,95 2
Net proceeds ............... 15ý2144
lnteret . ........... .......... 23,743
Charges. ............... 3 55, 1loi
Profit. ............... ..... 62n.786

9,536
272,242
769,176

Ogilvle Flour Mille Company, LIlO nincreaso of
$5,209 in net profits for the y-ear endedci August 31 Last iS
shown ini the fi.nanciil statemrent o!f the Ozilvie Flouir Mills
Company. Limnited, Profits for the yeair were *58r.,943,
against $576.734 the previous year, and $521,43, i 1011 1-12;
in fact, the shiowirg ini this respect %%;as the best riade by the
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SUN LIFE COPN OF CANADA
BIGGEST I' BU SINS IN FORCE LANADIAN

NEW BUSINESS COMPANIES
HeadOmo*SURPLUS bIN EA

ROBBRTSON MACAULAY. rs. T. B. MACAULAY, Man. Dir.

PROFITS TO POLICYIIOLDERS
THB

Crown Life Insurance Co.in Payina Prot Polîcyholders% Equal ta the Original Itatimnates.
Insure Ln the Crown Lîte-and flet both Protection and Profits.

Head Orna., Cm'own Lire BId«. 5 9 Von". 11t,, TORONTO

fTii. Standard Lite Assurance Co., of Edinburgh
autabllsbed 1929. Hiead Office for Canada : MONTRHAL. Que.

I nuet Punds, ... ... 6 00,000 Investmn«tsunderCan.
D te wlth, Cana- adian Branch. aver.... 16,000,000

de Gvnmad Revenue, over ..... ,_. - ,00.1100
Qiwennment Trust- Bonus declared....0U&0
*es. over.. .......... 7.000aoi Clainme plaid...........15,OMMOo

M. ReGOUN, Mgr. P. W. DORAN, Chiait Agent. Ont.

Thartuai rrsmîls et TBE DOMINION LIPE are unexeedê
A TYPICAL CASB., Thv boir of Puicy No. 21 m-s assurcd on the Ordi-
nsriý Lite. reduction cof rrulîum plan. isi pren3ium wastt reducrd by 13% in
cacho uthe years 6-10, by5 n cadi o v

t 
he years 11.15. by 40%'X in racha otue

Ï cars a0V nd s reductký n of 0%in the yrars 21.22. In the 22nu yeur w.
oundb ttb.rhcc was s.fikient surlu te ,bcldt of fic rolky ta cancel

ail prcrlumsn. The, as , re %va% notitiled snd at bis rvqucet a pa4id-up pollcy.
but STILI. l',%i'riCIPATING, wus, dclilvrc, tohirn.

IIEAD OFFICE -. WAT1IOO. ONT. 4

SAF ETY FI1R SyIT
Governu In nvtmtsof the

London Life Insurance Co.
LON DON .. .. . Canada

Pot ici]., 'O AS COLO." 3

THE CONTINENTAL LIFE INSURANCE CO.
require a firat-cisas mars as Provincial
Mtanager for the Province of Quebec

Write to the Head Office, Toronto

GEORGE B. WOODS8
President

CIIARIutS Fi. FULLER
Secretutry

fIce Brllsh Columbia Lifeé Assurance Co.
HEAD OFFCE VANCOUVYE, .4c.

Autborised capital, 01,000.000.0 Subscribed Capital, I01100.0O
PasOIEuNTx-L. W. Shatford, M.P.P.

Vgon-Pitsimurra-T. B. Ladner, L. A. Lewis
seoe.try.. p. Stiver oenerai Manager-Banford 8. Davis

Liberal nontracts offeriel toi generai anid speclal agents

lUsE MLES OL
HIGHEST GRADE OF ANTHRACITE9

The prons ba Jut the inc as et
gradee. Wby net boy the 1114*1?

HIead Offices Privsi Exchange:
SI KING STREET EAST MAIN 8597
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