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PSYCHOLOGY 0F INVESTMENT of heaven 'or the~ vagaries of humanity. One cari even
imagine the bankrupt heroic, fighting fearful odds and coin-
binations of adverse circumstances such as nio skill could

~On Toi> Much Conidence and the. Sapictity o! withstand; but, whoev.er is not onnected with professional
Print finance and loses his money on the Stock Exchange or by

dealing with unknown and unauthorized outsiders, ne matter
the nature of specific transactions, has but hiinself to blame

BY STEPHEN HUTCHÏNCS. and mrely gets his deserts.

- Investmoent as an Art.
(Con@I*idod.) Investment is a simple, i#ell-defined. art; its elemnent

- are baseed on the plaineet logic andI no mani who keeps lhj
These rare old Gerinan mediSvalists wlio evolved the native cenunensense green -need lose hie moeiy, if lie observe

pririting press, for wvhich Caxton gets most of the credit, the A B C of safety. Only the fool and his imeney are soon
little drearnt, I trow, as they tlnkered at their invenition, parted.
'what mighty consequences hung upon their work. Their The bland trustfulness of the human kind is etraordin-
rudely-.carved letters xnarked an epodli and gave to civiliza- ary when we coneider that it is coxtrary~ to~ th aua n
tio.n its most potent agent, such as we moderne might pause stincts of a world wherein tie weaic are the prey of the~
to contemplate with wonder and not a little reverelice. But strong.
we do not, and, the more cultured we are the less we scmt Mainy a mani bas lost his watch by means of that paity
care, the bul}c of xiewspaper men beinig the least mindful of artifice, the Confiden~ce Trick, and many invso lkwe
the high purpose of the press and the character of the di- lose their dollars be.cause they have no ether stanado
play in its columns. jud-gment than by appearances. Probably they have leara<t
What PrInt Coneys by heart or by rote a few maxims, but their very comm*on-

In he yesof ertin ecton ofthecormunt5l Prnt placeness disanins them. To tell them that beauty is nlY
coney ai peyee.a o ern secn of tuhadstes theX~ sujet einee~p is not enougli; one must point out, horil u

çpnveye ah existenc oens af truthin andl sanctifie thehe
matter. I hiave known persons avid of niere advetsret5 fac wly, te e1tev cea grinnIn ekdl1 b.rea~
net for their literar-y charm, whidh is conspicuuly absent, aebfe~iycbgapwa o ta

but I usect fo tat ýersona1 note to which insta Tqa. Muoh for Gatd
shold e rgidy pivae re adverted. I refer to avertise- S wt prsects and every manner o erauea

Di oe f hesufeer appear in the fle.h addetail frgatdo he steintho tete~ Tnwihtea
th ueo a lethese morbi reaers woul Ilike1y shut eh ovI

themane f te Elae.thans Eve if they foun the ps an apiainfrawt hqet nukona
strycrdile tey wol eerhe subject fa fro eet rs sa c fcnidnei tef ýeee e ol

abey thae f6 angiastio ther oa tane.i e

falil meicne lyin eyae!
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