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CANADIAN BANK BRANCHES.

Large Increase in Number—Average Deposits Per Branc..

The number of branches of the Canadian banks is in-
creasing rapidly. As will be seen by the following figures,
in a little more than four years, the total has made a gain
of 808 branches, or an average of 2oz per annum. This is

exclusive of branches in Britain and elsewhere. Here are

the figures in detail:

Chartered Bank Aug. Jan. Dec.
Branches in 1904. 1907. 1908.
OMATIO = v e rivesvesenvseva 532 790 Q04
QuUebeC . « ¢ cesscsesnerannes 175 221 307
Nova Scotia . secseovvovsvses 105 101 104
New Brunswick . ..cvocecans 48 50 58
Prince Edward Island ....... 11 11 « 16
British Columbia . .......c.. 53 72 101
Manitobas . v, woeise onainialies Q0 150 162
Saskatchewan . « «eceesvons 81 118 145
BIBERta R i S I ek e 81 83 106
Yukon . i cececscrienecinens 3 3 3

1,008 1,608 1,900

The following table shows the number of branches op-
erated by the individual chartered banks in 1900, 1906 and
Dec. 1908, respectively:

Branches Branches Branches
1900. 1900. 1908

(Dec.)

Bank of Montreal ......... 49 05 134
Bank of New Brunswick....... 2 10 18
Quebec Bank S T el ke ahs 14 20 23
Bank of Nova Scotia .:v. v 33 53 69
(a) St Stephen’s Bank........ 1 1
Bank of . BiAN A e ap e 24 51 57
Bank of Toronto ...sceeseseas 16 61 69
Molsons” Bank ..o 0dee ey s 38 61 66
Eastern Townships Bank .... 13 45 81
Union Bank of Halifax ....... 30 36 40
Ontarig Bank . 5 iiyansivess 19 30
Banque Nationale .. . Joseesio 17 27 42
Merchants Bank . . seqavsses 63 111 122
Banque Provinciale . . ....... 8 21 37
People’s Bk of N.. B, ..oivcevee 1 1
Union Bank:of Canada ....... 42 120 147
Canadian Bank of Commerce.. 48 152 179
Royal Babk v v st 38 65 02
Dominon Banlk 78 as e 20 49 65
Bank of Hamilton ............ 31 96 101
Banque de St. Jean .4... . 1 3
Banque de Hochelaga ........ 6 19 31
Banque de St. Hyacinthe ..... 2 6
Bank ol OMawa . & dew i sq e 26 57 70
Imperial Bank . ... icdeccaans 27 59 70
Praders ‘Bablk * il el 22 50 81
»Sovereign Bank isdeieeis 69
* Metropolitan Bank . . ...... 21 .5
ame RNk e i« gk 8 22
e Sterling. Bank L h 37 53
* United Empire Bank . ...... 1 9
* Fal\rxmers Bank G sl s REX, 38

4 Jor Northemnc o o sl Zim s outaa e
{ * Crown . g e 13(; } 5
Standatd. S nte e 10 37

{ by | MR R g o S R 0 24 } 78
Tobal o o SR SRR R TR 619 1,561 1,006

(a) No branches outside St. Stephen, N. B. This ins-
titution works through Bank of Montreal.

* Established since 1900.

+ Amalgamated, 1908.

The Ontario, Sovereign, St. Jean and St.
Banks are no longer doing business.

The People’s Bank of New Brunswick was purchased
by the Bank of Montreal, Aug. 8, 1906. It had only one
office.

Hyacinthe

According to the latest figures there are mow 1,028 char- |

tered bank branches in Canada.
The following table shows where are
bank branches elsewhere than in Canada.
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Bank of Montreal ... 3 1 2 I : 7
Bk of Nova Scotia .. 3 ; 2 2 8 13
Bki-of- B =N s clotne 1 e . s 3
Union Bk. of Halifax. . . v 4 3 % 3
Banque Nationale ... . 4 3 ‘ > by et
Merchants Bank I . . 1
Can. Bl of Comt'=as v -0 I . - 7
Royal Bk. of Canada. 1 1 13 15
Total sl e et 16 3 5 : g KO

The average deposits in July 1900, July 1906, and Dec.
1908, réspectively as follows:

Year. Deposits. No. of Av. deposits

branches. per branch.
1000 i Ll $280,780,041 619 $453,618
(3 ' o RO 544,108,301 1,501 348,563
FOOR S vy pldl 630,800,365 1,900 335,729

We offer the suggestion that the Dominion Government
ask the banks to include the number of their branches and
the date of obtaining charter among the items given in the
monthly bank statement. This, we believe, would consid-
erably enhance the value of the statement.
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ANNUAL MEETINGS AND REPORTS.

BRITISH MORTCAGCE LOAN COMPANY.

A good deal of friendly discussion was engaged in at the
annual meeting of the British Mortgage Loan Company of
Stratford, Ont., as to whether the rate of dividend should be
rased to 7 per cent. All present agreed that the company
was in a perfectly sound and satisfactory condition, but cer-
tain shareholders were of opinion that it would be advisable
for the actual reserve, which is now 47 per cent. on the
capital, to be brought up to at least 50 per cent. before in-
creasing the amount of the distribution. This view eventu-
ally prevailed, and the matter was postponed until the De-
cember meeting. The payment of a larger dividend has
been retarded by the payment to depositors of 3% per cent.
instead of the former 3 per cent., thus making them the
first participants in the benefits derived from better ates
obta‘ned from mortgage loans.

The company have had another prosperous year. Again,
no losses have been incurred in the investments and no loans
are in default, while the financial results are of a kind to
permit the placing of a further $10,000 to the reserve fund
and $7,100 to the credit of profit and loss. The capital re-
mains at $447,110, the reserve being $z10,000. Assets have
grown slightly, as also have deposits, the debentures being
some $5,000 less. The directors refer in their report to the
lamented death of the Hon. Thomas Ballantyne, the former
president, who had devoted his services to the interests of
the company for over thirty years. His seat on the hoard
was filled by the Hon. Nelson Monteith, who, with the other
di:ectors, has been re-elected for the ensuing year.
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TORONTO GENERAL TRUSTS CORPORATION.

Business to the aggregate amount of over $35,0000,000 is
now under the care of the Toronto General Trusts Corpora-
tion. This, it needs hardly be said, is a big undertaking,
and it must be conceded that the compensation is prima facie
hardly commensurate with the skill and labour expended in
its execution. Last year, for instance, the net profits am-
ounted to only about $130,000, compared with $125,127 in
1907. Mr. Langmuir referred to this matter of earnings in
his last annual address to the shareholders. The question
had frequently been asked, he said, why were the prefits so
small compared with the huge amount of business carried
on by the company? The answer was that they were simply
a corporate manager of estates, for the management and care
of which they received a moderate compensation fixed by the
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