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Balance carried forwarl .......... 8,212 43

$100,119 14

Balance brought forward .. r........... ý7,353 59
Less amount written off ................. 3,071 05

44 482 54
Earnings on investments, renits, etc., etc......95,836 6o

$100,119 i4
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Capital stýck-Deposit ........................
Divf'dends-Permianent, prepaid and full paid stock
Dividends instalment stock.. ....... .........
Loan repayments....-.........................
Amounts due on unconîpieted loaîs . .. ».......
Contingent fund ..... ý......... ...... _......
Reserve fund.........................

Liabilities to Publie-
]Yebentures ............ ....... _............
Accrued intercst oin dehentures ... _..
Bank of Býritîslî North America......... .....

84,039 89
16,711 93
57,479 23
45,224 42

8,593 50
14,040 88
5,000 G00

20,000 0O
299 80

105,393 18

i,o66,248 o3

;ets are as follows: Presdent SecNGOS GO . Teauer.

of n¶ortgages and other Theprsîen ent aid:esuer

....................... $î,84r,6î¶) 86 Tepeiette ad
ises.................... 20,0000 Gentlemen,-Before, moving the adoption of the reports,
minion Bank ............. 46,774 22 as read, I wisb to say that the operations, of the company
nd ..................... 1,419 70e for the past year have becn rnost satisfactory to ail con-

-4,909,813 78 cernied. The growtb of the company was nlot only far in
ibîities are as follows: excess o! any previous year, but was also, far ini exeess Of
)OSlts...........$ 671,931 o7 the growth o! any similar con)Lany in theý Dominion of Can-
savings depo s*it*s........,6~425 ada, the actual increase for tlic year being over one-third of

..... -..... 568,220 74 a million dollars. This result bas been made possible by
debentures .............. 8,A65 29 strict adberence to the prineiples upon1 whiciî the conipany

.-..---.. $I,Zeg,4l 35 was founded, that is, the complete fulfilmient of every prom-
ise nmade by the company, and crediting of the necessary

.s assets................ _......... $ 650,972 43 divide(nds te mature ail stock wvitlhin the time cstimated. We

rplu Assts at copose ofhave made it a rude te credit dividends first. This course
~pls Aset ae cmpoed f:makes it necessary to keep ex-penses, within the limit o! the

permanent stock sub- amount Ieft out of earnings after payment o! dividends.
;B2O,ooo, on which bas been The demand for loans stili continues ini excess of the
.. ................. ... $ 444>000 00 company's ability te supply funds, and notwithstanding the

nybl . nd .. a.. ar......... 17r,o60 ce very large nionthly income whicb the company now enjoys,
î8,oo >0we have found it advisable to draw largely on our bankers

fit- and Ioss account ,... 8,212 43 in order to make a greater number o! boans, and consequently
$ 650,972 43 greater profits for our shareholders.

JE. McELmotavY, Secretar. It gives, me( great satisfaction in being able to say that

'audited tbe books and vouchers of Ile Guelph the company was neyer in a sounider or more satîsfactory
o Investmient and Savings Society mronthly dur- condition th;an it is at present.
nd fouind themi correct. We have aiso exanuned One year ago I announced that it was the intention of
ges, and calcudated the value and earnings o! ecdh thc company te establisli agencies in the far Eastern Province
tely, checked the Savings Departnent balances, Iof Nova Scotia. This; was donc in tbc spring of 1903, and
bank balances, and certify that the foregoing bal- results bave been so satisfactory that~ we have now decided

ia Correct statement o! the society's affairs to to open up, the Province of New Brunswick as soon as wc
cember, 1903. can secure suitable mnen to take charge. The people of thec

J. W. KILGOUR, East have grown tired o! speculative investments, and are
J. M. SCULLv, F.C.A., looking for just such securities as are offered by our 6 per

.&uditors. cent, full paid -stock and 5 per cent. debentures, where în-
*january 28th, 1904 tere§t is guaranteed and paid regularly, cvery half-year, and

wiere tbe value,neyer fluctuates, as the full amnount invested
can be withdrawit in cash at any time after two years froi
the date of tbc certificate.

FI COLUMBIA PERMIANENT LOAN, The rapid devclopment of Manitoba and the North-West

AND SAVINGS COMPANY. Territories assures a continuation of the big deniand for
loans which we have enjoyed fromn this prosperous section
of Canada during thc past two or three years. Our agents,

lcth annual meeting o! the shareholders was held valuators, and solicitors througbout this section are men o!

Ioffice of the CcomPan1Y 321 CambieSt., Vancouver, ability 'and sound judgment, and men who take pride in
?Vednesday, the 24tlh daýy of February, 1904 at 3 showing our inspectors tie properties on which they have
i. The presidenit, Mr. Thomas T. Langlois, occu- secured boans for the company.
hiair, and the secretary-treasurer, Mr. George J. Actual results for the ycar 1903 were far in excess o! tbe
cd as sccretary of the meeting. estimate wiich 1 miade at tie last annual meeting. 1 now
llowing shareholders were present: Seniator W. J. estimate that the earnings for the present year will exceed

AId. Lawrence Goodacre, David Spencer, Ralph one hundred thousand dollars, and tiat we will close the year
H;1-. A. Eastnian, A, E. Bull, D. H. Wilson, T. T. with assets o! over one million tbree bundred and fifty thou-

Gzeorge J. Telfer, R. H. Duke, George Ward, Geo. sand dollars, notwîthstanding tbe fact that the war is already
m. T. Stein, and others. causing a tightening of tie money market,
cretary read the finanicial statement for the year Tara pleased to be able to report once more that ail

boans put tirough during the year were passed by the

~NT OF ASSETS AND LIABIUITIES LOAN uxianimous vote of tic directors.
PUNDAS A DEEMBE 31t, 5031 beg leave to move that tic report of the directors for

FUNDAS T DEEMBR 31t, 903the, year 1903 be received and adoptcd.
ASSETS. The vice-president, Dr. David H. Wilson, said:

e loans-first mortgage..............$974,050 GO00 h Mr. Chairman and Stockho>lders,-In rîsing to second

is on our stock .............. ........ 14,197-5 th motion to adopt thc sicth annual report o! tbe British

......................................... ... 13415 71 Columbia Permanent Loan and Savings Company, I can as-

e sold under agreement .... >............5,270 318 sure you, that as a stockholdcer. I do so with satisfaction, and

tdvanced te borrowers ................. 6,339 38 as a director with considerable pride in the uninterrtipted

ne and accr'ued................... 3,8 7stccess whicb lias attcnded this company from its inception

:e site and building <estimated balance clown to the present time. When we were incorporated, in

:>1ete $6,360)............... .......... 31,611 10 18oR. the usuial misgiving.r attendant on thc establishmenit 'o!

ast Fire Insurance Co_'s stock .......... 10,5.83 00 nearly~ ail financial corporations, were freely expressed. Six

and fixtures .......................... 3,1 v> ears, however, of successfnl effort, culminating îu such a

hand ................................ 4,382 70I report as lias just been laid befôre you, have entîrely dissi-

_______ pated ail sucb mnisgivings, and to-day I feel that 1 arn îusti-

$î,O66,zi8 0%3 fied in saying that uno corporation is more impiicitly trusted

LIABILITIRS. by those with whom it does business,, and notte is more thor-
to Sareoldrs-oughlyý entrenched in the confidence o! the people, who have

.ties te hrhle watched closely its business methods, than is The B. C. Per-
Ock-Permanent..................$îoo,ooo o I nanent,
:ock-Prepaid ....................... 10,o00 GO This Companly lias ainied, and am sure lias succeeded, in
>ck-Full paid........................ 199,300 001 securing a .taff o! reliable and intelligent agents and valu~-
:)ck-Iasta1ment...................... 31o,i65 2o i ators who, I feel, have not recommended applications for


