
rHe rVlONFL~TARY TIN~lES

WE hear of the assignimcnt of Mc- the bank iii bis. last stateinent, made on
Lean & Russell, of Coldwater, dealer- Sept. 29th. We w onder if 1bad b 'enin boots and shoes. J. R. Rtussell ivas q)ccu1atng Drg arather warrn,
joinc i i 8qo by McLean, and tlîey laid discuss.ion Mr. Linton xwas kept under
in a stock of boots and slîocs. Only a beat y cross fire of cross questions b>
last Alîril tbey mnade a statement show- e\clted creditor,, who are mostly vil-
ing a',sets Of $2,5oo and 1iabilàties of $5oo lagers and farmers living near _by se%.
Wîy they hav e now iiade an asî r-ual I lwese t.ctories beîng involved. it
ruent is not explaincd. ý,eeins a pity to lwar this disconcertîng

Ti Gaît Carîîct Co.. Linlted, G.îlt, rcp, rt about a concern whose principal
Ont, was incorporated in January go :s, wec are told, a respectable man, and
with an authori,.ed capital of $400001 -hichli ad proved a great convenience to
They receix ed a boan front their banker luany of the chartercd batiks in înaking
xwîtl wlnclî to erect buildinîgs. On tlîhis tlîcîr collections i parts of Durhanm and
tliey wcre ',ucd, and judgnicnt obtaincd
against thein tixo weeks, ago for $12,693.
The assets were received by the sheriff
aîîd soid for a -,niall .uni, wlîile tlîe
building is clainied by the town. Alto-
gctlî.cr thcy owe about $15.000.

lFI it EEN hundred Muntreal longshore-
meni struck on z9tli iîust., and not
a bit of wvork 's being donc on any of
tlîe vessels itn port. TIte mn claimî that
tlîcy are underpaid. They wcere recentiy
orgaitzed as a brautcb of the Long-
shoremcii's Unioni. The metn demnîad &n
inerease iii their lîresent rate of wag-s
ot 2o cents to 30 cenîts an hour for day
work, atîd 35 cenîts an hotîr for niglît
work.

A suit %vas brutuglit against the Pcnn-
sylvania Railroad lîy a farnier whose
cow was killed by a train. There was a
long trial, witlu learned arguments on
both sides. The jury brought in this
verdict: *'If thîe train had been run as it
should hatve been ran, if the bell had
beeni rttng as it should have been rang;
if the whistle had been blowed as it
should have liecu blew lîoth wliich tlîey
did ileither-the cow wotuld not huave
been îinjured wlien she was killed."

Tis week at Chicago the United
States Coturt of Appeals handed down an
opinion to the effeet that the Westernî
Union Telegrapli Company has a riglît
oif property in tlîe news which it gatliers,
and that sucb riglît does tiot cease when
the news is publishcd on the tiekers
rented to its patrons. In laying down
thýs new principle the Court of Appeals
affirnis two decisions of the lower courts,
and enjoins the Natio~nal Telegrapu
News Company, the Illinois Commission
Company, and other defendants from
using the quotations in question.

TuE private lîanking firm of Jatics
Linton & Co, who did business at
Orono and Lakefield. ;n Ontario. are iii

diffictilties. A me eting of their creditors
was held in Lakefield on Monday last,
when abo'it 8o îsersons werc present,
most of them creditors. A somewhat
'tartling approximate staternent was
submitted to, the meeting by Mr. Linton,
of the assets and liabilities of the Lake-
field branch. It was as foilows: Total
liabiities, $34,000; available assets, $8,224',
notes, good, $6,ooo; shortage, $19,776.
In addition to the aluove, there are said
to bc notes to the amount of about
$8,ooo whieh, are regarded as worthless.
Mr. Linton stated that Mr. Benson, the
late ýmanager of, the Lakefield office, had1
evidently nîiisrep>res.ented the ýposition of

ton, we uîidcrstaiid.

T'ORONTO STOCK EXCHANGE.

t)tlluîess has been the order of the day
iatterly on the Stock Exchange. Not-
xitlis;tndinig this, howcver, tliere lias
occui a general iiproveuient in values,
aiter tAie slunip of three weeks ago. Fair
activ:ty prevails iii bank stocks. The
]iidnstrials continue weak. Au idca oi
tie trend of prices miay be gained front
tlie following iist of prices:
Bank of Ontario, 20 at 134-135; Comn-

nierce, 304 at îio-i62; Imperiai. 48 at

240-241; Domiinion, 140 at 240-242; Ilani-
ilton, 200 at 235-237'.2; Ottawa, 5 at 225;
Traders', 5 at 12a'2.; Western Assutr-
auice, 290 at 9&îioo; Can. N. W. Land, 5
at 130; C.P.R, 4.422 at 134 .î 137%ý;
C.P.R. (new), 7 at 136.y4; Toronto Elc-
trie L.îglt, 175 at 1551 î6o; Can. Gen.
Electrie, jo at 204 207'8 Commrc,d

Calîle. 317 at 175-179; Richelieu & Oît.
Navîigtion. 75 at 100; Toronto Railway,
75 at i î); Twin City, 1,33o at 119,3/j-

i)ouuIinlion Steel, 55o at 56,5/-59; Niagara
Nauvigation, 105ý at 128-129; Domitnion
Coal, .494 at 132-133; Nova Scotia Steel,
78 it io5,Y uo7¼4; Lake Superior, i2o at
24'2-25; Sait, ii at 27; Sao Paulo, 7o at
95-95!1: Duiop Tire, 13 at io6; Rogers,
7 at 10512~; Toronto Mortgage, ii at eo;
War Eagle, 2,000 at 19 '91,/; Dominion
Steel (bonds), 16,ooo at 9o-9o4; Domin-
ion Steel (preferred), 12 at 96ý/;
Packers', A, 25 at 99,- Packers', B, 6o at
97.9714.; Crow's Nest, 30 at 478; National
Trust, ici at 136; Carter-Crume, To at
10,3; Can. Per. Loan, 96o at i2o; London
& Can. L. and F., 45 at 93-96, B.C.
Loan. 175 at 170-172.

LJNJTED STATES FINANCES.

Henry Cicws & Co., New York, say
in their circniar dated October 25th:

Values on the Stock Exchange con-
tinue to exhîbit a sagging tendency in
.sp:te of occasional efforts to rush themn
upwards. The lattei operations have
not been signaily suceessful, conserva-
tive interests continuing to show de-
cided opposition to ail such manipula-
tion. Deaiings were consequentiy iargely
of a professional nature. What the eariy
future will bring forth it is dîfficuit to
determine. The materiais for an active
bull market are stili wanting. Con-
sîderabie improvement has taken place

Petcrboro countie. Ait offer of coin-

in tiiw ninetdry situation, andi appreben-
sions of disastrous stringency have been

remlox cd by i quidation in stock,, by
contraction in loans and by Secretary
Shiaw's; entergetiec efforts to counteract
the Governiment absorption of funds.
T1he stoppage of the coal strike was also
a favorable feature, inasn1uch as it paved
the way for reuxoî ai of a very serions
public irritant, which. had it continued,
xxould eventually have created a more
serious disturbane in WVall Street. Un-
questConably tbe coal stocks have been
'supported with great skill and power, it
heing certain tlîat a five months' loss
of product would have created a serious
shrinkage in the value of these securi-
tics had not anme powerful support becu
accorded.

A striking feature of business just
now in nearly ail lines is declîning pro-
fits. Net profits for both industrials and
railroads are beginning to shrink owÎng
to inecased cost of raw materials ani
labor. The saine is truc in many other
lines of business whose securties are
not deait in on the Stock Exehange
Shoufd thîs tendency continue it means
a curtailment in the purchasing powers
of the wealthy classes, which in turn will
reduce the consumption of many com-
iniodities, especially luxurie,. Perhaps
thPs tendency is only temporary, and
such it is hoped wiii be the case, but
there are only too, many suggestions
strengtlicning the impression that a par-
tial react;,on from the high tide of pros-
perity is now upon us. One indication
has been the unfavorable turn in ,our
forcign trade during the past~ year. High
prices here have greatiy stimulated im-
ports and checked exports; the result
being to greatiy diminish the favorable
balance of trade whîch existed two years
ago, and render possible the talk of gold,
expo 'rts, whlch now tends to inake Wall
Street hesitate, not so mnuch from the
actuai as from the moral effeet of Our
be;ng compelied to ship) gold when the
banks are endeavoring to strengthen
their resources. Exports of wheat. corn
and cotton are aIl impeded at present
by the fact that American holders de-
mand prices that European buyers will
nt pay, and even extraordinarily low

outward freights are not sufficient to
move these products from our seaboard
with desired freedom. Other evidences
of a reactionary tendency could be cited,
but enough have been presented to war-
rant a conservative attitude towards the
future unt.l some sort of readjustment
has taken place which wili encourage a
fresh forward movement.

-"And what became of the splendid,
fearîcas main, who put down tîlat poli-
tical boss you had here a year or two
ago?" asked Jenks. To which Wenks
replied: "Oh, he's our political boss
riow."-Chicago Record-Heraid.

-First Decorator-"I advised him to
have bis bouse decorated during bis
wife's absence, as a surprise." Second
Decorator.-"Good! Then we'ii have to
do it aIl over again when she gets back."
-Life.


