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SAVINGS COMPANT

THE twenty-ninth annual general meeting
of tho Shareholders took place yesterday at
the offices of the company, No. 76 Church
street. A number of Stockholders were pre-
sent. The Hon. George W. Allun presided,
and Mr. Walter S. Lee, the manager, acted
as secretary. The following report and
financial statemeonts were read and adopted
on motion of the President, seconded by the
Vice-President, George Gooderham, Esq.

TWENTY-NINTO ANNUAL REPORT OF TIE

DIRECTORS.

The Directors beg to submit to the¢ Share-
holders the twenty-ninth amnval report of
the Company's affairs :

The profits of the year, aftor deducting all
charges, amount to $177,994.69, out of which
have been paid two half-yearly dividends, at
the rate of 10 per cent. per annuni, amount-
ing. together with the income tux thereon, to
$152,512.54.

The Directors, being of opinion that the
Contingent Fand is amply sufficient to mect
all- the purposes for which it was created,
have appropriated the balance of profits,
after  payment of dividends, as follows:
$20,000 has been catried to the Reserve Fund,
and §5,482 hus been wr.tten off Office
Premises.

~ Therepayment: on Mortgage Loans during
the year have been very sitisfactorily met,
:qmzounting altogether to the sum of $1,198,-

The abundant harvest of la:t year had:a
-most favoorable effect both in enabling the
farmers. to ‘meet their engagements and in
creating a renewed dcmnn%l for land at im-
proved prices.

~ The amount received by the Cowmpany
during this year on debentures was $343,-
843.26. Theamount paid off was $3235,599.64,
leaving..a totul at the end of the year of
§3,308,986.94

‘The Balance Sheet and the Profit and Loss
Account, together with the “Auditors’ Re-
port, urc submitted herewith.

e G. W. ALy,
’ _ President,

Finaneial Statoment for tho Year Ending
Decomber 31, 1891
LIABILITIES AND ASSETS.
LIABILITIES.
To Shareholders.
Capital Stock. ..., .0u0n.. 81,500,000 00

Heserve Fund 750,000 00
Added  [from

profits-...... 20,000 00
s———— 770,000 00

Contlngont Account 100,652 07
Dividend payable

ary 8,1802............ 75,000 00

. — 92,445,052 7

To the Public. g

_Dobentures and fotorest  $3,315,497 05
Doposits and interest, .,

Amounts retained for

1,182,198 37 -

. Losus in course of o
eomplotion........ ., 20,426 01

—-——14,507,051 43

410 62

" Sundry Accounts.......... ...

20,073,114 12|
D———

£6,953.114 12
L

PROFIT AND LOSS ACCOUNT.

Cost of Management, viz.:
Salarics, Rent, Inspection
and Valuation, Office Ex-

penses, Bianch Offico,

Agent®’  CommisSsions,

etC..ansecrianinnennn . 350,110 78
Dicectors’ Compensntior 3,820 00
Intcrest on Deposits, ., 44,710 01

}merest on I?ebcntures... 136,081 54 $235,273 93
Net profit [or year applicd -
as foilowa:

Pividends and tax thercon  $152,512 60

Carried to Reservo Fund.. 20,000 00
Written off Office Prcnises
; 5,482 19

Account..... v esannas .

177,804 69
£418,207 92
]

Tuterest on Mortgages and Deben-
tures, Renty, ote

$418,207 92

2413,207 92
e

WALTER S. LEE,

Managing Dircctor.

Toxrox10, February 1, 1892, .
To the Sharcholders of the Western Canade

Loan and Savings Company : R
GENTLEMEN,—We beg to report that w
have completed the sudit of the books of
the Western Canada Loan and Savirgs Com-
pany for the ycar ending on December 31,

11891, and certify that the above state-

ments of Assets and Liubilities and Profit
and Loss are correct and show the true posi-
tion of the Companies affairs.

Every Mortgage or Dcbentyre or other
security (with tae exception of those of the
Manitoba Branch, which have been inspected
and examined by a special auditor), has
becn compared with the books of the Com-
psny. They are correct and correspond in
all respects with the schedules and ledgers.
The bank balances and cash are certified as

et W, R. HARRIS
. e i M o
FRED J. MENET, ‘ Auditors,

The President then said: ¢ In accordance
with the usual custom, I risc for the pur-
pose of moving, the adoption of the Report
which has just been submitted to you, and
1do so with the more pleasure, because I
venture to think that the statements which
it contains, and which you have just heard
read, of the results of the ¢ompany’s opera-
tions during the past twelve month are en-
tirely sati-factory, and indicute a thoroughly

.{sound financial position.

* The company, like all other monetary
institutions in the country, has felt the
favourable effects of the magnificent crops
with which the province was blessed last
year, and which.have enabled thé borrowers
among our farmers to meet payments which
had follen more or less into arrear during
the previous years of deficient harvests, and
have also had a marked éffect in the im-
provement which has taken place in the
value of farm lands, -the -demand for which

{ has steadily increased during the past year.

Sales have been cffected at greatly improved
‘prices, and the company has thus been en-
abled to dispose of properties which have
from time to timo come ‘into its hands on

'favourable terms aud set free the moneys

 well sccured, and vve bearing a remunerative
-rate of interest, and the repaymcnts are

buildings. -
¢“I'he Directors have every reason to feel
assured, from their knowledge of the pui.
tion of the company’s business and affair,
that the Contingent Fund as it now standsis
amply suflicient to meet any demand that is
at all likely to he made upon it, and that at
resent thcre is no object in adding anything
})urther to it, while it was desirable to con-
tinue to strengthen our Reserve.

“In regard to the office buildings, the
Directors consider that both here aud at
Winnipeg, our office buildings are fully
worth all that they.are set down at, butit
waas considered desirable to reduce that item
as it now stands, by the sum mentioned, and
so atrengthen it as an asget in the contpany's
books.

“ With reference to our debentures it will
be observed that there bus been a very con-
siderablé amount, some $323,599.64, paid off
during the year,

‘“Iu the early part of the year more mouney
was offered for investment than the margin
allowed by the Company's Act would permit
the Directors to accept, but the large amount
of debentares whicﬁ matured during the
year, and were paid off,- have enabled usto
receive offers as usual, and we are now con-
tinuing to replace these paid off by deben
tures bearing only 4 par cent.

“The Dircctors feel that they are fully
warranted iu saying that the company nox
wbout to euter on the thirticth yeac of its
existenco, stands upon a thoroughly souud |
and stable financial basis, and that the out:
look-for the future is in all respocts most sat
isfactory and cncouraging. The companys
securities contiuue to stand high in the favor
of investors—therc is no difficulty in obtain
ing all the moncy we requirc on the wost
favourable terms. ~Our mortgago Joansare

generally well and pupctually met. Lastly
the company is wol? served by a most capr
ble and efficient staff of offiers, under the
wise and experienced direction of our ablt
Managing Director, Mr. Lee, and I hasw
pleasuro in alluding also to tho energelt
conduct of our business in Manitoba by tht
Local Manager, Mr. Fisher.”

Serutineers having been appointed, a bt
lot was taken, and the retiring Divecto-s, th
Hon. G V. Allan, Thomas H. Lee, sk
and Sir David Macpherson, were re-clected
These gentlemen, with Messrs, Georgt
Gooderham, George W. Lewis, Alfred Gool
erhain and Walter S. Lee, constitute ¢
full Board.

.At a sabsequent meeting of the Dircctor
the Hon. George V. Allan and Geor#
Gooderham, Isq., were re-elected Presidedt
and Vice.President respectively.

FAIRCLOTH BROS.
10 SHUTER 8T.

large and varied assortmed
pay you to inspect.

FIRSTBROOK -BROS.
Box Makers and Wood Printer!
* KING ST. EAST, TORONTO

WALL PAPERS IN GREAT VARIET
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