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Western Canada Loan
AND

Tiiz tiventy.ninth annual general meeting
of tho Sh-irehoIdeis tank place yesterday at
the offices of the company, No. 76 ('hurcli
stret. A uber of Stockholders were pre-sent. Thle Hon. George W. Allun presided,
and Mr. Walter S. Lee, the manager, acted
as secretary. The foilowlng report ad
financiai statentonts were red nd adpe
on motion of the President, seconded by the
Vice- President, George Gooderhaîn, Esqq.
TWERNTY-YIINTfl A1NVAL ]REr5OTT 0F THE

DIItECToRS.

The Directors beg to submit to titi Siare-
holders the twenty-ninth animal report of
the Oompany's affaira:-

Tite profits of the year, afte.r deducting all
chiarges, anîossntto$177,994.6), outof which
have been paid two lîalf-ycarly div idends, at
the rate of 10 per cent. per unituttii, ainottnt-
ing. together with the income tax tixereon, to
$lr>2,512.J54.

The Directorti, being of opinion that the
Contingent Fond lsa nifplv suffieieatt te niect
ail. the pnrposes for which it was creatcd,
have appropriated the balance of p-ofits,
after paynient; of dividende, as follows:
S'20,000 has been earried ta thieRoserre Fund,
and $5,48t2 lias been wr.tten off' Office
Premises.

The repaynient4 on M-ortgage Loani during
the year have been s'ery sstisfactorily met,
amountiog aitogethor to thc sum of $31, ]OS,-
4 22.

The abondant harvèst of la-t year had. a
most favdùrable effeet bath in enabling the
farineri ta tniet thoir engagements and in
creating*a renesved dernand for land at im-
proved prices.

The amont receiveri by the Comnpany
during titis year on debentuires îvas $343,-
843.26. The aunount paid off was $325,599.64,
leating. .a total at the end of the year of
$3,3081086,94

Tite Balance Sheet and the Profit and Los
Accotent, toge ther with the *Atiditors' Re-
port, tire sub;nmitted herewith.

Filsacial Statoment fer theo Vear Ending
Deoouber à1. 1891.

LIAB LTIES AND ASSETS.

To Sharcholdiers.
Capital Stock .......... 81,500,W00 00
liecrve Fond 750,M00O
Aîldcd front
profite.20,000 0

770.00n 00
ContingentAccount.100,652 07
Dividcrîd payable Jatne.

a'T 8, 1802. ........... 6.000
- -0,445652A7

To the P'idlic.
Debenttares and lutoreat 83,345,427 05
Deposits andti nterest... 1,132,103 31
Amounte retained fur

Leans in cours of
comptetion........ .... 20,4260 1

------ t,07,051 43
Siindry Acceants ....... ............... 410 02

$6,V'S.114 12

GRIP

ittvestmnents ...................... 80,0,1>5 2b

and lanle.....$11441
IeeS itritteii off Out ot

profits .................. 5,492 10

Cash in 0ff1cý sîtd lit Blanks ............ 1,105

S<i,053.ÎÎ7 12

PROFIT ANID LOSS ACCOUNT.

Ctl o!f0 Rstgmit 'L
SreRen t, ia Mttandi tatitinn Ofie0aeses, 1,entent OficeAent' Comissions,
ete...........50,110 -.S

D5retor' Ceatpttssiot 8,800 ou
Interest on Deposita.. 441,710 11

[Inserest t Debeittures... 1îttS 54

Net profit l«> ycsx appmicd
.1. 1.1l.117

flîrideeda andi tax tiiercomat 52,512 60
Cm.rred te RceervFFond 20,00> 100
Written off Oifice Prentîses

Aoit..............6,482 10

=93,273 23

177,P04 69

Igiteret,t M iNrt4oagce and T? be
turca, tents, ue ........... $1326 92

WVALTERt S. LE,
fanage!j Dirctore.

ToRox'î'o, Pcbritary 1, 180-2.
To thte S'harrlîclders of the Jl'éstéeC'tî.c

Lot aund SaviiigsCoîay
GESITLEME,-NVe bcg ta report titat we

htave complcted the audit ai tise books Ôf
the Western Canada Loan aîîd Savirgs Coin-
pany' for tisé ycar ending an Decoînier 31,
1891, atîid certify tJtat titu above statc.
ments af Asqéts antd Liabilities aisd Profit
aîtd Loss are correct and show tue truc posi-
tien o0f tîte Comtpanies affiaira.

Every Mortgage or Debenttlre or~ otiter
security (witis tnc exceptions ai those of tihe
Manitoba l3ranch, îvhicit have beau itsspected
sud exaunined by a, speciai auditor), lias
been eompared with the books of tise Coin.
patty. They are correct anti correspod *u
ail respects with tise sehedtiles and lcdgs1.1
l'ie buik balnces anîd casht are ccrtified -a
correct.

W. R. BARRIS, A tid itoro.
FRE L) J. M ENET,$

Thé Pre.sidett tiétssaid:- " lu accordance
with tise usual customu, I risc for' tihe psu'-
pose ai tnoving, thé adoption ai tise Report
which lias juat bee,ý 'ubesitted ta you, sud
1 do sa with tise more plesttre, becatise I
veuture ta thiuk that the stateuseuts whicls
it cantitas, and wviich yoît have just heard
read, of thé results of the eompaaîys 1SOpera-
tiens dssrlng thé pasat twelvc nsonth ,are cn-
tirély sti .filctol'y, aind indicate a thoroughly
Sound fillancial position.

,"Thé company, liké ail aillier monetary
intitutions lis thé country, han feit the

favotirable effeets of the înaguifice>st crops
witis whiclt tise province was blessed st
year, ouïl whichiave eîsabled thi orrowers
arnang our fàrmers ta mieet paynscnts wiii
had falien more or less into arrear dstring
the previous years ai deficient harveste, and
have also hait a marked efet la tho im-
prayement . shich bas taken place ini tise
value of farm lands, -tie dénsand for îrhbch

* las steadily icreased dstring thé past year.
Sales have*beeu effécted at grcstiy itnprovedl
prieés, and thé Company bas ilius been en-
ablcd ta dispose af properties which have

*fromn tinse ta time corne'into its isancs on
favouralalétermis.aud. set fiee the naîieys

whièch these represented for active and pro-fitableenlonet
«« Lt wili lic obscrvecl front the etatemteat

iii your handa that, instead of adding nily.
thinig ta the Contingent Fund this ycar, the
Directors3î hve earrLied $20, 000 ta the Rescr'e,
and have writtcn off :3,4S2.1ÏO irom oiic
buildings.

rThe Direetors have every reatson to feci
assuréd, front their knowiedge of the p iti.
tien of the coînpany's business and affiis,
that tite Contingent Fond.as it now staiiîdais
aitiply sitificient te nment any'demand titat is
at al iikeiy ta lie made tîpon it. anti that at
preént tltcre is ato object in asdding anytiiîg
fnirther to it, while it ivas desirable to con-
tinue ta streîtgthen our Réserve.

"«lu regard te the office buildings, the
Direetars consider that both here aud ac
Winnipeg, aur office buildings are fottly
worth ail that they. are set down at, but it
vas considered desirabie ta reduce that itemi

as it niow stands, by thé sum mnttioned, ai
se strengthén it as a»t asset in the contpDiiy's
books.

"Wtti reférence ta our debentures it ill
be observed that there bas heen a very con.
siderablé ansount, soute 8325)»9.64, pitid off
dorin g the year.

"lu the early part of the year msore inoney
ivas offéred for investibent titan tise îimtgii
ailosved by the 43ompany's Act wouid permnit
the Directors ta acce t, but thé large anioutt
of debentteres whicls matured during titi
year, and ivere paid off,. havé enableil us ta
receive offers an steia!, and ire are nowv con.
tintiug te replace these paid off by <loesen
titres bearing only 4 p.sr cent.

"The Dirctori fel that thcy are fully
warrantecl in saying that the company 1101<
ablouit ta enter on the thirtictit ycar of ils
éxititence, stands stjon a, thorotsghly sonits
and stable fittancial basis, and tisat the ot
look-for the fter is ini ail respects Most at-
isfactory and cncouraging. Tite canipanys
secitrities continue ta stand bighe ln the favoi
of investars-there is no difficislty lin obtailit
ing ail the nîaney we require on the inot
favourable ternis. -Our nsortgago oas are
.well sctured, aud zre hicaring a remunerativi
rate af Interest, and the repaytocota at
génerally n-ell and pujictually meét. Lasth;
tite eotflittiy is ivoli sérvcd by a inost caia-

ice and efficienit staff ai offi,-crs, under the
%vise and experienced -direction af our tîble
Managittg Diretar, 11r. Lec, and f htave
pleasure it alludittg aiea to tho energetit
conduet of out business lu 2vianitohn 113' titi
Local IIanager, MINr. Fisher."

Ser&tineers liaving been appointed, hi
lot n'as talzen, aud the rctiring Directo-s, titi
Hon. (. %V. Allais, Thomnas H. Lee, Il-h
aiud $ir David Macpherson, w.ere re.clccted.
'ithese gentlemen, with Messrs. (3eorgg
Gooderham. George W. Lewis, Alfred «oW-
entai» and Walter S. Lee, constitîtte titi
Istil Board.

AÀt a subsequent ttseetino: of the Diretole
the Hou. George %V. Allas aud (;cfl5'ý
Gooderitani, Es4, ivcre re.elcted Pre-sideei
and Vice-President respectiveiy.yjALL FAPERS IN GREAT VARIETI

FAIROILOTH BIROS.
ID » 0MUTER 8T.

We areshlowina very Lurge snd varied sortl

ai Wall Papeas w it wi pay yoo to inspeCçt

FIRSTBROOK -BROS.
Boxv Malers and WFood Prist6F'KING ST. EAST. TORONT7O


