
THE SHAREHOLDER AND 1NSURANCE, GAZETTE.

THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day

of the week ended l2th July, 1883, and the nuinber of shares reported as sold during the week.

Bank of Montreal.... $200'Merchants Bank.... 100
CanadianL'k ofCoim. 50
Bank oToronto...... 100
Ontario Bank......... 100
Banquetau Peuple.... 50
Bank Britishl N orthA £60
Molson's Banik........ 50
Dominion Bank...... 50
Federal Bank........ 100
Imperial Bank of 0.. 100
BanqueJae's Cartier. 25
Q,uebecBank......... 100
BlantquA Nationale. 50
Eas.ern Townships.. 50
Union Bank.......... 100
Exchange Bank...... 100
IIaritimtie Bank...... 100
Montreail Tel. Co...... -0
Richî.& Un. Ntav.Co. 100
City Pass. Ry. Co.... 50
Citya Us Co.......... 40
CanladaCotton Co.... 100
Montreal Cotton Co.. ....
Dundas Cotton Co.... ....
Cian. N. W. Lattd Co. ....
Can. Pe. L.U. Bonds.
Canadianî Pute!Iie I'vy.
bt.Pauil M.,41&M.Wwau 10
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itself, when completed, calnot fail seriously
to affect the interests of Liverpool.

ANSWERS TO CORRESPONDENTS.
C.J.A., Woodbridge.-Will write; Penny

Bank next week.
SHAREHOLDER. - Montreal Telegraph

should *be a fair investnent if the linle is
well kept up. As to the guaranteed interest,
the shareholders voted iii favor of it, and
nothing has occurred since to cause a doubt
as to its Contillualce.

THE LONDON WATEi G1O1PANRiS.
The rnUetrop.lis Of GretL rilait gets its suipply oi

iater,.not through. public quîiitiiets, but frum private
compatnies. Tue le igit ut Itu se coinpaniestu, ivl titi

aggregate ioîtinial capital .t abouit £1 0,000,000, or $50,-
000,000, and founded debts amiuouiting to £1,300,o00,:or
$6,500,000 more. Ini reality, as lte stocks (t the con-
parics sell, Un ait ivertgc, fur more thitn lwice their par,
or for about $oo,0u,00c aIlgetler, tliis bumn, adideit to
tlieir debts, iiaikes the tcttal invue.ttmeni t in theLondozn
water works comtte ta $106,500,000.

Three yueirs ago a ,ill wtas introduced into Parliaincit
for bluyiig up the iproperty d fraichises all thesu coti-
panies, and onducuting their business for the public
beniefit. Thteir stocks, howrvere, imiiediately rose to bu
iiglu aL price tin the muarlet tait the Governiient decidei
to abandon the project, it belag comtputed litat at ieats
$150,)00,000 wrontid bu requiret tu carry it out. Ptices,
of course, feull ugaiUn whien this decision iwis timadtie, but
they ire still above what they uwere ireviohisly, and thti
managers of the cotpales evideitly iave not retiiquisheut
the hope of au idvnt'uiagcouis btrginiu wîttit the publie au-
thorities. Tfhey hatve straiedi every tiervu ta ineett
receipts and dimmish tntises,and taotke as large
dividendes as possible, in ortier to estabisli a favorable
basis of valuionio. Wiereas, In 1879 they diided on III
average. ouiy 7 per citt., they Itave divideti in 1880 and
each year silice tan average of 3 per cent. 'iteir argu-
ment is that their propeurly is nt oily worth mure iow
than it was' in 1880, but îthat, its vaine bein)g oun the in.
crease, thtey should bu ptid, if it i tu be tatket away franu
them, the capitalized printcipal of the expected incretise,
as weil tus that of present net earniugs.

HON MIt. LÏ IIU.L
The Quelec Chronicle of Flriday last says
& " The University of ßisiop's Uohltge, Lennoxville, due

a gracefui thing yesterday tt its anual ounvocation, in
conferring upon Hion. W. W. Lynct, Uoitîuussioner ui
Crown Lands, the îegree of D. C. L.- lr. Lyntcuh las doute
rmuch for the cause of highur editeation ii this Proviice,
and in faut is very properly regarded as the repreenvilive
in the CabiTet of the Prot stait educationialists of Quebec.
lis legal atttintmentits, as are well kiowrn, are snBe as fulty
to justify the niew hitur conferreti upoun taim. The fet
that the Hion, Conmissioner of Urowa Lands is a graduate
of another college, rentiers the couplitnent paid thit ail
the greater. We join heartily with the lutiny ritends ai
Dr. Lynch in this cily in congitluitintg Lima upon this
last high and vell-earnied h1onor."

We concur heartily and entirely with the rentarks of
our Quebe contempotirry ini tilts tialttur. Ivery vne will
admit that Mr. Lynch is emîinently deserving ct the coin-
pliment which bas been paid iLii by tLe University of
Lennoxville, and none will be uiore ready Lo congrutulate
him than his many friinds uf the fourth estate. But
the Commissioner of Urowni Lands is woLthy of sante
further recognition Of bis services tiha this. No matn in
public litfe in Canada bas sacrificed more for hie coeunry
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tiai Mr. Lynch has doune; tto une cotild act su impartially
and fai'thfutily in the discharge of his duties; and nu oI
tis been tmtore loyal to his ft'ients or iore generous ta lis
opponents. Surcly, lite, tMr. Lynch's personal anu
political friends will not b couteunt that a universlit
stiould taloie ,inlgle lint ut for honior.-St. Johnas News.

BA X CLEnK AltRsTED.-Â ettbiegram reccivedi by the
Italiau Constl-Geueratl of this city tiron Turii ordered biti
tu arrest Pietro Edoardo Martiningo, clerk of the Banic,
sub Alpina, Turin, hIto etibezzled $160,000 an.td fled to
this c'otiutr'y ctt the stetmtîer Boliiai, arrivei Wednesday.

1atrtinittgo wtas arr'sttd tani confessed, and said be waîs
1îduced Go steai the itoney by Gario Zerlogia, a Govern.
tgent ol0icer. Zerlogia was a depositor in the bank in,
ihel Ie htelîfd the position cf contfidential clerk. By'

Zerlugias represeitittou t foItune for both cotld be maide
in certain spnltions, and he ws induced to perimit ilm
to overd'aw his account tu the extetit of 800,0.00 lires.

ite eeiunictiuy vas conî,.eaIed by false entries, and wlen
iturtier conceent was ifmpossui'u hec begged his temipter
tu. runittd the moeitey, and ie iremltisedl to do so. Instead
of' this ie lied to Greece eîyti reach iof the extradition
taws. àbtrtiingo iltended to confess to the oieurs ot
thue Bati, but h S famnil, iuty advi.,ed iliglt and he went to
England adit took( passage to this counitry.

HlUIr. Dïm.cATnos.-Last wveek Judge Lorang r
gave jtudigtment in the tscse of llatlenon against the Churcih
fote. The case arose out of the Huntliter defaeicationis
The Chtruch Hume liai purchased a property and there was
a balance luit on il of $3,600. Iluiter collected the
iiterest for pIn htiIlf,, and It appears that without their
kiowiedge uid reedivred t sumti Of $2 ,00 on acco>unt of
principal. Ile concealed.tis tact and went on renitting
itturest on the wol,,fe $3,000. Alter bis fligit fromt the
counîtry the managers cf ihe hutirci Honte were astonisiti
tit beuig called lipoi to pay interest ou the whole $3,G00.
They piule lite pa>ymtent to 1Ilunter, but plaintillis
auswered tiat they hiad never aittihorize;d Hunter to
receive the principal, and tit thu mtoney hiad f ti never becn
paie over to lent. hlie court belui that lnter was not
aîthorized ta receive the principal. ils authority was
initdtu to iceuciving the interest,mti a special authorization
ta recive the capital. The Chiturch Romne wvili therefore
have ta pay a second 1time, and he must gile judgement
for the plittills.

lONEY SAvîNo.-Genei'aly money whici is inherited is
apt tu go as etusily' as it cnie; but the persoi who has
arnetd money by lard labor and d&privation ma> be, is
tot the one to allow it to slip (romt his grasp. H-e kitow.
what strtuggles ie .lad to accumulate that amotint, ind
knovs ow tu iatile it to gelt moe The writer has seen
numtuterous instances where young men have been set upin
business by the itoney of' pattents, and in the great tmajOrity
of caises they made a tailur of it. Never iaving leardt I
the scret of saving iioucy, it was but ntatural for thent
when it came into possesion ta mîake free use of it. hlie
person who haS the taut ta save t thousand dollars front
ais earngey the lime le is twenty-five year' of ige
siould have i' tiuible fin raisintg it to ten thousaînd dolars
by the Line Lie is farty, iid often to a much larger amoiunt.
I is the first uiatetinal dollars that tries the ability, and
wIat cames alter is easy enougi il the person only iîeeps
level-hietded, and doces nottilow imiseolftto be carried away
by sutcess.-Thompsos Baik-Note Reporter.

A cg bearded woan '' was being exihibitetI it a fair in
paris. At the entrance of the booth sat a cheerful little

giri who tuok the motey. Une of the spectitors, w'huo hiad
been feuastintg his eyes on the phenotmenon, thougit he
would have his Iitie joke with tue pretty child. Taking
ber geitly by the ebhm, be saidi, Ili. say, little girl, the
woman with tlite beard is your mamtiltma, isn't she? " " No,
sir; she is my papa, was the roply,
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UNION BANK OF LOWER OAAA;.
ANNUAL MEETING.

The aitinal meeting of the sharobolders of theoabóve

institution was held at noon1 yesterday, in the Bank the
chair being occupied by Audrew Thoisoi, Esq., Presidext.
Amongst the stoekholdvrs present were noticed Messrs A.
t'homst n, lion. T. Mcgreevy, D. C. Thomson, E. itO uit,
W. Sharpies, P. A Shaw, W. Hl. Carter, S. J. ShawJ.
Btddet, R. Bruce, Lt.-Col. Popc, J. W. lenry, N. adbcux,
M. O'Brien, E. H. Penberton, S. Wilson .Qruun,J.., N.
Bureai, T Girouard, E. Beaudet, Hon. J. Hearn, 0. loger,
W. Doran, J. Cantillon, etc.

Messrs. J. S. Biludden and P. A. Shaw were appuinted
scrutincers, and Mr. Balfour treted as Seeretary. th lIte
Meeting.

The report of the Directors for the past year, whi'IL
wvas read by the President, was as follows

The Directors beg to submtit the following stateiitemit of
the resut of the pULt year's business of the Batnk

Balance at credit of Profit and Loss account,
ou Jute 15, 1882..................... $30,023 01

Profits for the year ending 15th June, 1883,
after deducting expenses 'of management
and resuiving for literest and Exîchange... 2101089 :52

$240 112 53
Which ias been applied as fol-
lows

Diviidend No. 31, 3 per cent., paid
Jantutaty 2, 1883...... ...... .$6 ,0900 o

Divilend o. 35, 3 per cent., pay-
able July 3, 1883........ ...... 00,000 00

Prelimtinart'y expentses writtent vif
(openittg v'iniipug Brancit and
retoval into new oflicestit Ottawt
and Tirce Rivers,............. 0,805 34

Apropritted to bad and dotubtfli
debts......................... G9,443 38

- 19G,248 '72

Balance at credit ta Profit and Loss, new
accotnt..................................$ 43,03"'8

The profits have exceeded those of the prev'iouîîs 'yltr
by $33,000, mtaking an average increase of.profits for..tle
past fotr years of over $20,000. This important improve-

ient it the earnings is due in a great mevasur to the

prosperOus State of tratde, as shownt by the incrélasedl
.irculation and deposits, but stili more to the imitirô'V'd
character of the assets fromt sales of real estate -and

,ettletment of outstandtig claims; soie of thesecurgets
yielding but littie profit, oters being only souces of'

expense. The earnings of next ytar will he iuiereasetud itt
least th same extenît fron the imipto,"d'i Ilfàbitbe
eharacter of the assets. The ntewly-esttbli héd'Brafl at
Winipeg has given tuhele satisfaction; the profits have
been large and incretsinig, white the business iis b'entu

alInostt entirely fre from fosses.
The other Branches have yielded their fair shire of

profit.
The cost of opetintg the Branch at Winntip.g,.aid of

reiovaIl to new oflices at Ottawa atnd h'Iîree Rliverà tits
entailed extra exiettses fin the past year, but tLh Dir'ectrs

contsider the changes very advantageous.
The proposai to open a Bttich in lte West last4yeir

hns nuto beut b abandoned; preliminary steps towards this

ebject were undertaken iit fail, but the tigitening of' th W
mîtontey mtîarket and the unfivoratble Outluok foi tradau.t
linnipeg stopped ftt lter actiotn.

'rite respective duties of the Cashier and oter Mfîers
of the Bank have been performed tu the tuitisfaction of. llte
Board.

hlie Hetd Office and Branches of the Bank ave been
inspected at itntervals during the year.

1. TuoIlsoN,

President•
The President, alfter reading the report for thd past

year, explained at sottie length the position cf the IBank's
ffalir's and its prospects for the future, his reinarks were.

attentively listened to by the Shareholders prespt,
creating a very favorable impression.

The following General Statement of the BanK' lafTairs
at the close of their year an Jlne 15, was auepted risiaid,
it having been distributed to the sheeholders so le days
ago :

GENERAL STATENIENT, JUNE 15 883' -
.Liasilities..

Capital Stock paid up.,.........$,Q;o 0
Profit and Loss, Iew accouint. .S 43,8G3 81 '

Interest and Exchange reserved. 22,559 95.
Unclaimed Dividends....... 3141 3 27


