.the sharehiolders voted in lavor of it, and

-much for the cause of higher education in this Provinge,

. further recognition of his services thau this,

T ULY -iS, 1848
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THE SHAREHOLDER AND INSURANCE GAZETTE:

. .

e THE STOCK MARKET.

The followmg table shows the highest and lowest pric

eg of stocks on the Montreal Stock Etchnnge on each da)

of the weck ended 12th July, 1883, and the numberof shaves reported as sold during the week.
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itself, when completed, cannot fail seriously
to affect the interests of Liverpool.

ANSWERS TO CORRESPONDENTS.
- C.J.A, Woodbridge. ——W ill write ; Penny
Bank next week.

SHAREHOLDER. — Montreal =~ Telegraph
should be a fair investment if the line is
well kept up. As to the gnaranteed interest,

nothing has occurred since to cause a doubt
as to its continnance.

THE LONDON WATER COMPANIES.

The metropolis of Grest Drilain gews its supply of
water,-not through. public aquednets, but from private
wmpmueb There mie cight ot thase companies, with an
aggregate nomival capital ot about £10,000,000, or $50,-
000,000, and fouvded debts amounting Lo £1,300,u00,-0r
$6, 500 OUU more, In reality, as the stocks ol Lh\. co-
panies sdl ull f average, tur more thab twice their par,
or for about 3100 ouu,uuu altogether, this sum, added to
their debts, makes the netin} uwuatmult in uw Loudon
water wor ks come to $106,500,000.

Three years ago a bill was mireduced into Parlinment
for buyiug up the property wnd franchises ol a]l thess com-
panics, and conductiug their business tor the public
benctit.  Their stocks, however, immediately rose 1o so
high a price in the market that the Government decided
to abaudon the project, it buug computed that at lets,
$150,000,000 would be required to curry 1t out.  Piices,
of course, fell aguin when this decision was made, bui
they arc still above what they were previously, und tue
mauagets of the companics evidently have not retinguishea
the hope of an advauageous burgain with the bublic au-
thorities, ‘They have suained every nerve to incretse
receipts and dimnish eXponses, and W wnke as large
dividends as possible, in order tw estavlish o favorsbie
Lasis of valuation, \\'hclclh, in 1879 they divided on an
average. only 7 per cent, they have divided in 188v and
cach year since an average of oé per cent. "Pheir argu-
ment is that their property is not only worth move now
than it wos in 1880, but that, its value being on the iu.
crease, they should bu padd, if iv is to be tuken awuy from
them, the capitalized principal of the expected i increase,
as wull as that of present net enrniogs.

HON MR. LYNCH,

The Quebec Chronicle of Priduy last says 1—

¢« Phe University of Bishop’s Coliege, Lennoxville, dia
ngmceful thing yesterday at its anuual cunvocation, in
conferring upou Hon. W. W. Lynch, bolumlabwucl ut
Crown Lands, the degree of D, 0. L.- Mr. Lyuch has done

and in fact is very properly regarded as the upxuwuuu,w(,
in the Cabinet of the Protestant cducntionulists of Quebec,
His legal attainments, as are well known, are such us fuhy
to justify the new huuul contferred upuu him, Ihe fact
that the Hon, Commissioner of Crown Lunds is a graduate
ot another college, renders the complimens puid him afl
the greater. We join heurtily with the many frivuds ot
Dr, Lynch in this city in cougmtulating hun upon this
last bigh and well-earued honor.”

We concur heartily aud entirely with the remarks of
our Quebe¢ contumpotary in tlus matter, Lvery one will
admit that Mr. Lynch is eminently deserviog of the cum-
pliment which has been paid him Ly the University of
Lennoxville, and none will be wore ready to congrutulate
him than hxs many fricnds of the fourth eswute. Bu
the Commissioner of Crowu Lands is worthy of some
3 No man ju
public life In Oanada has sacrificed more for hiy couurry |

than Alr, Lynch hus done; no ene could uct, s0 impurtinlly
and faithfully in the (ll\(.llu.lgt. ot his duties ; and no ouc
tas been more loyal to his fricuds or more guneruus to his
upponeits. Surely, then, Mr. Lynch’s personal  anu
putitical friends will not be coutent \.lmg, A university
stould slouy single him out for honor.~—S8¢. Johns News.

Bask Cuerk Apmsten.—A cablegram received by the
{talian Consul-Creneral of this city trom Turin ordered him
tu arvest Pictro Edoardo Martivingo, clerk of the Bunea
sub Alpina, Turin, who cwmbezzled $160,000 and fled to
this country on the steamer Bolivie, nrrived Wednesday,
Murtiningo was arrested sod confussed, and said he was
wdueed to stenl the money by Carlo Zerlogin, & Govern.
ment officer.  Zerlogin wis a - depositor in the bank in
which he held the position of conlidentia] clerk. By
Zerlogin's representation o fuctune for both could be made
in certain speculitions, and he was induced to permit him
w overdraw his account to the oxtent of 800,000 lires.
Phe aeliciency was concealed by false entries, and when
turcher coucenlment was impossivte be begged his tempta
to.rotund the money, aud he promised to do so.  Iustend
of this be fled to Grecee beyoud reach of the extradition
ws,  Martiningo intended to confess to the officers ot
the Bank, but ms family advieed Hight and be went to
England and took passage to this country.

Hunrer  Derarcarioss.~Last week Judge Lorangev
gave judgment in the case of Matheson against the Church
Home. The case arose out of the Hunter defaleations
The Chureh Home had purchased a property and there was

w bulance lets on it of $3,600. Hunter collected the
interest tor platutifls, and iv appears that without their
knowledge bad recéived o s of $2,500 on account of
principal. e concealud this tact and went on remitling
interest on the whole $3,600.  Atter his flight from the
country the managers of lh-.. Church Home were astonished
at being ealled upon to puy interest on the whole $3,600,
They pleaded tue payment o Huanter, but plaintitls
auswered that they had never uunhon/cd Hunter to
recetve the principad; and thut the money had never been
paid over to them.  ‘I'he court held that Hunier was not
authorized to receive the principal.  Iis authority was
fiuuited o receiving the interestund aspecial authorization
to receive the capital,  The (,lmuh Home will therefore
have to pay a second Lime, and he must give Judguncnt
for the pluintifls,

Moxev SaviNg—Generally money which is inherited is
apt to go as easily as it cume; but the person who has
.arned money by hard lubor and deprivation may be, is
not the one to nilow it to slip from his grasp. He knows
what struggles he bad to accumulate that amount, end
kuows how to humdle it to get more  The writer has scen
nunicrous insianees where young men bave been set upin
business by the money of praeuts, and in the great majority
of cases they made o tailurd of it.  Never having Jearncd
the seeret of saving money, it was but natural for them
when it came iuto possession to male free use of it. I'he
persun who bas the tact to save a thousand dollars from
uis carutpgs” vy the tme he is mn,m,y-ﬁvc years of age
should bave nu tiouble in raising it to ten thousund dollars
by. the time he is forty, and often to a much Jarger amount.
lu is the first thousand dollars that tries the ability, and
what cutues alter is cusy cnough if the person only keeps
level-headed ; sud does notatlow himselt to be carried away
by huLbLba.-—-l'/wlll[l-!OlL s Bunk-Note Reporter,

A ¢ bearded wowman ¥ wus being eahibited at a fair in
Paris. Al the entrance of the booth 'sat a cheerful little
girl who took the money. One of vhe spectators, who had
beun fensting  his eyes on the phenowenon, thought he
would have hxs litkle joke with the pretty (,hlld Taking
ber gently by tbe chin, he gaid, 1 eay, litle girl, the
woman with the beard is your mnmma, isn't she?" « No,
siv; she i my papa,” ws the reply,

UNION BANK OF LOWER CANADY.

ANNUAL MEBTING. .

The aunual meeting of the sharcholders of the*above
institution was held ai noon yesterday, in the Baunk; the
chair being occupied by Audrew Thomson, Esq., l’usldcnt
Amongst the stockholders present were noticed Messrs, A.
[bomscn, Hon, T, McGrecevy, D. C, Thomson, E. Gnou‘<,
W, Sharples, P, A Shaw, W, H. Carter, S, J. Shawy’ 7S,
Budden, R. Bruce, Lt.- (,,ol. Pope, J. W. Henry, N
M. O'Brien, B. H., Pemberton, S. Wilson Drum,.J. N.

Burean, T Gnotmxd B, Beaudet, Hon. J. Ih,mn, 0. Legcr,'

W. Doran, J. (.mnul]on, cte.
Messis. 4. 5. Budden and P. A, Slmw were nppumtul

Serutineers, and Mr. Balfour uctul us Sccrctury to’ the '

meeting. ¢
The report of the Dircctors for the past ycnr, wlnLh
was read by the President, was as follows :— :
KEPORT, -
The Dircctors beg to submit the following stMunmt of
the result of the past year's business of the mek —

Balauce ab credit of Profit and Loss uccouut
ordune 18, 1882.ci it iiiiinaenaninnnins $30.023 01
Profits for tlu, year ending 15th June, 1883, . . -
after dbdllutlng expenses of nuumgum.ut.
and reserving for Interest and Bxchunge... 210,089 :52

B

v : - $240,1_‘,2'~»53
Which has been applied as fol- : N
lows :—
Dividend No. 34, 3 per cent,, paid Ct
Junuary 2, 1883,,.. ce e eieeee s $06D,000 00
Dividend I\u. 35, 3 per cent., piy- “
able July 3, 1883,............. 60,000 00
l’rclmnmuy expenses written off
(opening winnipeg Branch and
removal into new officos nt Gttawn SRR
and Three Rivers;.......0..000 6,805 34
Approprinted to bad and doubiful
debts,evseeervaonrasonnesess. 069443 38
’ —_— 196 248 72

Balance at credit to Profit and Loss, new e
$ 143,803"81
‘Phe profits have exceeded those of the previous year
by $33,000, making an average increase of .profits for.the
past four yeats of over $20,000. This iwportant 1mp|0\'u-
ment in the carnings is due in o great weasure &0 Lh\,
prosperous state of trade, ag shown by the Jm,nusul
Lirculation and deposits, but still more to the improeud
character of the assets from sales of real estate -and
settlement of outstanding claims; some of these, usm.th
yiclding but littie profit, others bung only buuu.u, of’
expense, ‘The carnings of next yoar will Le increised tu at
least the same extent from the improveéd™
character of the assets,  The newly-estublishiéd” Branch, ut
Winnipeg has given much satisfaction ; the proﬁns huve
been lurge and increasing, while the buamcss ling bu,u
almost entirely free from losses, S
I'he other Brauches have yiclded their hur shuu.
profit, CE
The cost of opening the Branch at Wmmp:-g xmd of
removal to new oftices at Ottwwa and Three Rivers has
enttailed ‘extrr expenses in the pust year, but tii Duccw(s
consider the changes very advantugeous, - . 2
The proposal to open & Bianch in the West lnbt yuur
has not been abandoned ; preliminary steps tmyg;rds this
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objeet were undortaken Jast tatl, bug the Lig])tchiﬁg"ot’ the

money market ‘and the uufuvolublu outlook fol tmdg ut
Winnipeg stopped further action.

The respective duties of the Cashicr ‘and othu' é)ﬂu,u‘h
of the Bank have been performed to the buubfuctwu of- the
Board.

The Head Office nnd Branches of the B: mk huvc bem
inapécted at intervals during the year,

Presideit’
The President, after reading the report for thc ‘past
year, explained at some length the position of the B’unk’

afTuirs and its prospects for the future, his r(.mnrl\s \vuu.
!JL,

attentively Iistened to Dy the Sluut.holdus prc
¢reating a very favorable impression,

o

The followiug General Statement of Llu, Bnnu § uﬂ'uus
at the close of their yenr on June 15, was abc\.pt,\,d s nnd
it having Leen distributed to the hhuuholdcrs some duys

Erd daiaf
ago :— "

Py

GENERAL sm’rmmw, JUNE 15, ;883 .

Liaoilities.. L

Capital Stock paid up............ $’ 0(:00

Profic and Loss, new account,, 5 . 43 863 8L
Interestand Exchange resexved M ,550, 95..

Uneclaimed Dividends, vy v,y 3,413 27

et s
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