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NEW FORWARDING COMPANY.

A very important meeting, as aflecting the commereinl intereats of the
Province, was held at ‘Poronto on the 23th ultimo, * for the purpose of
establistung o line of Freight Propellers between ‘Toronto and Qswego.”
‘I'he necessity of building a different class of vessels fir the navigation of
the St. Lawrence hus frequently been urged in the columans of this paper,
and we are glad to find that steps are now bang taken to effvctat, At
the meeting 1n questjon, after Mr. Ridout had been called to the chair,
and the ohjects conteniplated explained, a gentleman naed Taylor was
introduced, who submiitted a propusal for balding a propeller of certain
dimensions for the Oswego trade, the building of which hie offered to su-
perintend, and also to tuke stock in her.  The cost of the veserl he esti-
mated at £5000. In answer to questions, Capt. 'Taglor stated that a
vessel of the description he proposed would go threuzh the candl—that
the tonnage would be about 250 tons—that she would carry about 2800
barreis, and be as fit to encounter storma as a regular steomer,  le
imatined that about & nules un hour would be the speed obtained.

Mr. Ridout —What is your opinion as to the fitness of such a vessel
for the Montreal trade

Captain Taylor.—1 think she conld be admirably suited for it.
could earry 2500 barr-1s, and draw 6 feet 6.

Mr. Ridout.—What rate of fieight would slie pay at?

Captain I'aylor.—I have not entered into any calculation as to Mont-
real; but 1 estimated that at 7d. per barrel of flour to Kingston--two
trips a week==her groes receip's weuld be £175 per week.

Mr. Brun«kill.—'T'hat is too much,—you must be content with 5d.

Capt. Taylor furthicr estimated the monthly expenses of such a vessel
at £211), and calcutated on three trips per month.

‘These enquiries having been saufied, Mr Whittemore moved the first
resolution. In doing so, he stated that he had toaken some pains to ascer-
tain the amount of treight received at the Port of Toronto from Oswego,
durning the season of navigation that had just civsed ; and, from the result
of s imquiries, he had no hesitation in asserung that propellers on that
route would pay. The amount of tonage was as fullows —About 2340
tons merchandize, 1556 tons coals, 13,000 barrels salt, nud 1000 barrels
plaster.  The freight on theYabove, at a reaconable rate, would be sufli-
cient to pay the expeases of a prop-ller, and leave a handsome surpius—
not taking into concideration the amount that wonld be received from
paseengers, and also on way-freizht ; that is, freizht from this port to
Windsor Harbour, Bond Head, Port Hope, Cobourg, &c.  Buatin cnse
there should not be business suiiicient to engage one or more propellers
duting the season on that route, they could find plenty of employment
for thesr craft by tahing in produce say for Voutreal and Quebee , and of
they built vessels they ought 1o be adapted to the trade of the whole Pro-
vunce, aud not 10 one particular section.

Mr. Brunskill ssid that any vessel built for the Oswego trade should be

constructed with an ultunate view to her plying between Yoronto and
Quebec. He had no doubt that the furwarding trade by the St. Law-
retice would ere fong recene a great smpalse—aud the recent change n
the sugar daties at howe, he thoaght, would mumediutely divert a large
poruun of the Oswego trade by Montreal.  He felt quite sure that it a
proper cluss of vessels were placed on the Canadian Lahes and the St.
Lawence, that we could safely compete with the Frnie Canal, not only in
forwarding of our own merchandize, but as the carriers of the vast com-
merce of the Western States.  The freight charges had heretolore been
a monstrous grievasce—but it could casily be shown that a praper class
of veasels could du the business more efiiciently at greatly reduced rates,
and yet yield a profitable retuin.  [four Government would but take ull
duties off the larger articles of freight—commodities of which the freiht
charges consutwie a large part of the value—such as pia-tron, carthen-
wate, &c., he was convenced we could sapply all the Western States
with euch articlea, and ercate a vast forwarding busigess,  Suppouns a
vessel such azCaptain ‘Iaylor propuses, cosung £5,000, to be placed on
the route between Toronio and Quebee, let us luuk ut her probable re.
torns. She would at oy rate iade two tnips per moien an ! her down
freight would be forboth, 5600 burrdls, we shall say at Is. 6d. per ba,cel
(and at that iate 1 am autiiorized 10 say that one house in town will
guaraw'ee us 15000 bareels per annum, and take £300 stock) g.vang
L3975 permonih; and from the gicat facineswhi han ug:sopléx-:‘l"n of
merchants wowd aflord her, no dutiien!ty could be bend an tasuning o jarge
amount cf back fraght at ls per cwie wlich would yield £300 g
month.  Her gross receipts weald thus he €650 per urontly, whieh with 8
months' scasons=-fA Vg, You can only caiculate on seven.}---\Well,
possibly to, but ks estunanon was made on eight, wiich wouid mve a
gross annual meome of £35,200.  Let us say m round numbers £3940 5
ten per cent. for wearaud tear, or L1300 per anwns ; exnenses for the
scanont £1,600---and canal dues L10U, and we will s 1) have remanung
clear margin of £2,000. ‘T'en vessels of 1hus cla s would cast £30.000,
and the expenses of an establhment div ded amone thein, wonid be
£250 for cach propelier---siill leaving a net profit on cachs of £1750 per
annuin. e thought that with such a favorable prospeet before them,
'~ Montreal trade shonll not be lo i siaht of, and as regarded the
Oawego wrade, it was doubefal m s mind whiether 1 weld 1ot be better
to place o steamer on thut rowie.  ‘I'ie Transit conld e pirchased at
at a low price, and her expenses wontd not exeeed £12 11 per day,

Mr. George Brown (0! the Glybe newspaper), expressed his surprise
that the merchants of {oper Canada had submtted so long 10 the #xac-
tions which were levied 1o them by geasping mon )l",]lg::' ar by a1 e
eflicient or eapensne systews of dang business 5 und he asladiv weicomed
the present meetng as the harbmger ofa betterstate of thange He re-
gretted, however, to observe the very Lmnteld seple of therr present
scheme ;. when hie saw niound b o mazny go:

¢ atiemen who coald rea-
dily esiublish such a Lue as that to Oswezo, on their own responsiinluy

~hie felt that the aun of the meeting anght to be much hirher and more
extenuves  How the mereaams of Upper Canada can be content to ale
lovs tae present system 10 contivie, when they cuuid so teadily protect
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themeelves—how they co ild pay 1s. 6. per barrel fir forwirding ilua
Srom Kigston to Montreal (the proposed scale for 1847), when, by the
clear statement of Mr. Brunskidl, they could carey 1t themselves from
Hanlton to Queber for the same sum,and denve a profit froni the wrade
—he could not imacine, It was quite clear that the rapd approach of
Free 'T'rade warned us to prepare for the future.  The value of pur great
staples must come down, and uniess the churges of transport are hivuuit
to the lowest point, and vigorous and unued efforts are made 1o cunduct
the busi.essof the country on the most eflicient and  profitable manuer,
we will be but it prepared 1o meet the emergency.  He thought there
was but one course open to the mecting—:0 resoive to establish a broad
jount-stock company tor placing the 1wrwardng trade of the Caunadian
waters on the most economicat and ewcient scale, and to call on thesr
brother merchants i the other cities aud towns to umie with them ia e
effort.  Mr. Browa relerred (0 the wgaty done 1o the counhy by the ex-
otbitant steambont faces, which shachled business, coufined kuowledge,
and were felt as a anevous burthen by the whole of the community. e
trusted that the preseat movement would be eatended to the passinger
trathe,—that 1t would he considered as a pational etfort, and that all
classes would come cordenily forward to sustmin it.

These opinions were responded to by Mr. Shenff Jarvis.

Sumlar opintens were expressed by other gentlemen, and the meeting
brohe up with @ ununmty of teehng winch, o persevered in, must leat

to a satssfactory conclusion, and give a new unpetus to the trade of the
country.

SKETCII OF THE HISTORY AND PRINCIPLES OF THE
NAVIGATION LAWS.
[coxTiNuEn.]
(Fro:n M:Cullock’s Commercial Dictionary )

Tt is extremcly easy to show, that to have continued to enforce the
provisions of the old navigation law, in the present state of the world,
would have been amonyg tie most efficient means that could have been
devised for the destruction of our connnerce.  ‘The wealth and power 1o
which Britain has attained, has inspired other nationa with the sune
enviaus teelings that the wealth of Holland formerly generateld 1 our
minds. Instend of aseribing our commercial and manufictuning supe-
rionity to us true causes,—to the comparative freedom of our constitution,
the absence of all oppressive feudal privileges, the security of properry,
an | the fairness of our system of taxation,—our foreign rivals contend
that it has been ntirely owing to onr exclusive system ; and appeul to
our example to stunulate their regpective governmeats to adopt retalntory
measmes, ant to proreet them agmnst Briush compenuon.  ‘I'iese re-
presentations have had the most injurioas operation,  In 1787, the Ame-
rican Legslature passed an act, copied to th: very letter from our navi-
aauon Jaw, witlithe avowed intention of 1ts operatng asa retaliatory
measare aganst thas country.  The Northern powers threatened to nc t
on the sae principle ; asd would have carried their theeats iata effect,
but for tune'y conces=isn on our part.  ‘The same engines by which we
loboared to destruy the trade of Holland were thus about to be brought,
by what we coul l not have ralicd an umust retrivution, to operate aganst
ourselves.  Nor can there be a doubt that, had we contined to maintain
ouriluberal and eaclusive system, and refused to set a better examnple
to others, and to teach them the advantage of recurring to sounder prin-
ciples, we should have run a very great risk of faling a *ictim to 1he
vindtetive spint winch such shortsighted and selfish policy would linve
wenerated.

For these reasons, it seems d:fficuit to question the policy of the
changes that have recently been eficcted m the navigation laws, partly
by the ills inuaducee by Mr. (now Lord) Wallace in 1821, and Me.
Hushiszon in 18325, and partdy by the adupnon of what has been called
the Ror.pracity Sustem.  Ulder the exisung law, (6 Geo. 4, c. 109, see
past.) the .ntere urse between ail Exropean conntries in anuty with Great
Brtan 9 placed on the same footing,  The memonals of our former
anunosity, and of onr jealousy of the prosperity of ceriuin of our neigh-
bours, bave thas been abolished ; and the same law 13 hencefort to se-
galate our conimesve witly the Contment.

The disuncuon between ennmerated and non-enumerared aools 18
stll hept up ureder the new regJatons; bat, }ﬂsu-ud ot confimmg the im-
profiation of the furmer anto the Uited l\_mgdom, cither to Briasi
slups or 10 ships beionamg to the connrry or place where the goods were
produced, or froin wazeh they were ongimally exported, the new reguae
tons permut that they may be naported cather in Bunsh shaps, m shops
of the conntry of which the anods are the produce, or i stups of the
country or place from which they are imporied into England, This s a
ve y importaut alieraton. . Ualer the old law, when a namber of aru-
cies, the products of different countoisg, tait all of them switable for -
portation wnto 24 land, were found m a foraign port, they could not be
wported exeapt v a Bunsh ship, or acparately m stups belonging to the
diflerent couninies wiiose produce they were.  'Flus was obvionsly a very
wreat hardship on the furmgner, withont kemg of any real advantage 10
our own ship owners. When the fore gn merchant had vessels of b
own, it was not very probable he would peninat then to remn unoccu-
pied, nid freaght a Brish vessel; and there were very few ports of uny
mporance 16 which foresyn botioms umght unt be found, 1 which the
arncles might not be legally wnported.  The real eficet of the old law
was nnt, thereiore, to cause the employment of British ships, but to oblige
foreiznars to assurt their cugoes less advantageously than they gt
otherwise have done, and thus to lessen their intercourse with onr markets.
Tne new law obviates tus mcotvenicaece ; whiie, by restr.eting the -
prrtation of Earopean goodsio \"é:‘-ys of the hauld of the conntry of winea

they ase the growth, or of these of the buald of the country or port from
which the gonds are shupped, and which are whally oiwned by the in-
hahutanis of such country or port, it is rendered very difficult for the

oihier countries 20 our mazkein
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people of a particular country to become the carriers of the produce of ‘
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