i/ FINANCIAL -@1
THE IMPERIAL BANK.

We present this woek a cut of the
winmpeg building  of the Imperial
Banh of Canada,  The Imperial, wh'eh
was one of the first banks to open
msfniess in Winnipeg, purchased this
property last year and had the build.
ing remodelled, as shown in the en-
pravieg.

Imperial Bank of Canada.

e twenty~foarch anpsual gencral
mcuing of the Imperial Bank of Can-
o was  lield n pursuance of  the
werins of thr charter, at the banking
hoase of the institution, June :21sy,
199,

TLere were pesent: H, S. Howlan,
1, R, Merritt (St. Catharines), Elias
nugers. T. Sutherlan!  Stayaer, Wil-
fiam Ramsay of Bowlan!, Wm. len-
arie (Hamilton), David Smith, D, WL
ftovn, Willlaaa Wilson, John Gowans,
wwm. den.agtr., Jr., (Hamilton), Col.
Laznos Mason, J. G. Ramsay, T. Wilms-
-y In I Thomwon, Q. C., J. Korr Os-
ltorne  Edward Martin, Q. ¢, W. T,
wannigs, Lynthurst Ogiden, b R,
Wikie, Pro®. Anlrew  Smith, David
w4l (Hamiitony, Dr. Charles 'Reilly,
vicon Jones, Dr. L. 8, Odlle (St. Cath-
an &) Rovert Thompson, Nehemiah
Merritt, Rev, L. B. Lawler, B. Jen-
wpg-, R. L. Benson, Clarkson Jones,
W, I ILamnlton, W. Gibson Cassols,
Py, Jamos Thorburn, 0. F. Rier, W,
spry, J H, Paterson, Henry Stntzel,

v Thowgson, Charles Forrest «Ler-
J L Faldls, ete.

“The chalt was taken by the vresil-
ot Mr L S Ilowlant, and the gen-
i manager, Mr. D. R, Wilkie, was
reacested to act as secretary.

Th - general manager, at the request
o tiv chairmin, read th~ veport of
the arectors ant  the stabemend of

Wfiaies.

LEPORT.

‘Fhe dircerors have pleasurs inagain
meeting the eharcholders and in pres.
euting tue twenty-fourth an-
il reporvy and balance  sheet
of the affains  of the bank
ac on the $lst of May last, with
statement of profits for the twelve
months which ended that day.

The net profits for the year, after
making full provision for bad and
doubtiul debts and for interest on un.
matuted bills under discount, have en.
abled your directors to pay the wsual
dividends ac the rate of 9 per cent.
per annum, to add one hundred thous-
and aic'lars ($100,000 to 1esb account,
aud to apply twenty thousand dol-
lars 120,000 in reduction of the bank
premtres account.

Biauchos of the bank has been open-
od in Hamilton and Listowel, Ontario,
and Nelson, B. C.

It 1= with much regret that your
directors find 16 necessary to announce
the death auring the year of Mr. ITugh
Ryan, who for eleven years had been
a mast useful and valued member of
the ward. The vacancy on  the
ard  cccasioned by Mr. Ryan's
death was filled by the appointment
of Mr William Hondrle, who has teen
a shareholder” for & nmumber of years.

A biv-law will be submitted for your
approval  authorizing @ speclal con-
tribution to the employees’ peusion

Foivy

THE COMMERCIAL

fund., Your directors, recognizing the
loyalty of tho staff to the bank, their
caruestuess, ana  thelr successiul o~
fort on ity behelf recommiend the
shureholders to mark thelr apprecia-
tion by assisting In placing the exist-
Ing fund on a substantial basis.

Ten yecars have elapsed since tho
last Increase In the capltal stock of
the hauk was authorized; sinee then
its deposits and circulation have move
than doubled in volume. Your direciors
bhelieve that It has again become ad-
visable to increase the capital ace-
count, and you will be asked to ap-
prove of a by-law authorizing such
increase in the sum of five hundred
thousand dollars, at a rate of premium
proportionate to the amount which
thie rest account bears to the eapital
account at the time of issue, The ad-
ditivual capltal will enable the wa
to undertake desirable business fiuw
which it might be othersvlse oxelud.
ed, hesides placing the bhank on a stil
more substantinl basis.

The Dbrauches of the bank have all
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Balanco at crodit of account,

J1st May, 1808, Lrought

fui Wl d e ee vie e vesees 0o TH,08087
Profits  foy the yoar ended

S8t May, 1899, aftor de.

dueting charges of manage.

mont and fntorest due de.

positors, and after maling

full provisfon for all bad

and doubtful debts and for

robate on bills under dis-

COMte e vor s wee wesene e 302,676.30

$880,760.17V

REV ACCOUN'T.

Balance ot credit of ac.
count, 31st May, 1898......21,200,000.00

Transferred from profit and
losg account ... .. ... 100,000.00

§1,300,000.00
D. R, WILKIE,
Goneral Manager
LIABILITIES.
Notos of tho bauk in clr-
Colution o wee vin vee we 0ee® 1.599.77‘?():!

Devoxits not
terest

boaring !n.- T
ses wee sesnns see seeees $ 2,952,502.34

WINNIPEG BUILDING OF THE IMPERIAL BANK OF CANADA, *
Photo by Steele & Co., Winnipeg.

been carefully inspected during  the
year.

The officers of the bank continue to
perform  their respective duties to
the satisfaction of the dircetors.

All of which Is respectiuily
mitted.

sub-

H. S. HOWLAND,
President.

PROFIT AND LOSS ACCOUNT.

bividend No. 47, & por cent

(paid 18t December, 1898)...8 80,000.00
Dividend No. 48, 4per cont,

(payable 1st Juwie, 1899)... $80,000.00
Bonux of 1per cent. (payable

............ 20,000.0¢

$1.80.00(.00

1xt June, 1899}
‘Transferred to rest account§100,000.00
Written off bank promiscs
.. 20,000.00

account .. .o wee sl e e
Balance of account carried

80,766.17
$£880,7C6LT

Forward .. v s see ese wee 0o

Depoxits  learing interest
(including $33,885, bhelng
amount of interest ac-
crued on deposit receipts
to date) .. .. e 10,715,790 69

—_—
213,668,29:2.03
Due te other banks in Can- 29505

see  ese

adit .. .. 167.84
’l‘ol.';.l“lial)llitlcs to the

public .. o .. .. e oee 00 515,268,537.8

Capital stock (paid up) ... 2.000.306.05

———fe
Rest nccount ... o .. ... £ 1,300,000.00
Coningent account ..eeeeenee 60,264.50
Dividend No. 48, (payable

1st June, 1899), 4 por cent
Sud honus 1per cont. ... 100,000.00
I “n;mer dividends unclafm-

Ml cie eee eee eee sereeeeee eee 193.00
Robhate on bills discounted 35,:388.00
Balance of profit and loss

account  carried for-

WAL e cie sre e eee een 80,766.17

——————

1 §1,576,80.1L65

$18,845,149,51



