
THE COMMERCIAL.

l ~oir eotige and coîîsidcthogetycdo
oîîîîîîîzt-sîcha blessing tu the cotecîni'v--

â; nisfoîtnne to tige trado of Chiceago and tu fixe
rînor.

DuotsLqtaonce is itiorcascil attenitionti L
a. Chicago lias beconie a very imiportahit'

mecneit jn theo Ncwv Yorkc stock araket. It is
S O nOtinlomit tliing for pricuâ thuc to hu
afféctcd tuo it. îavîkd <lcgrc Iy theo operatilti
m t Cliicago ilpe±culiitors. Sveral of Ititn cafry

a ligit as 10,000 shari Wedil at tiiiee, atîd
'Soîîîc bouge,; recel vu orduiii foi- 20,000 to :l0,000

liares ini a day. 'l'lie cstoe.îi propertics arc-

- aturally the unes înost dealt ini, bat flotte flint
JilirOl' any Promise of profit at-ic siglittd.
'Jîcre is now a considcrj-ble .'short isitcî'cst ini
lie coal stocks. Cllicago 1- Nort)-wVteî'n-l h.c,
cela a favorite bot, for sp)ccttlitors. on the bail

side and for investissent. It làa" becit a ratite-
mcoillon tiig for specîtiators herc to seou i,.

short ini aiiy conisderable qna:îl.tity. Of late,
ioweî'er, there hiagi e» sotie diattnrbitiE t-
muors. It *as î'cported that the r'ondî madie ant

uinsuccessful attetnpt to borrow S4,000,000 of
Yeonderbilt and thiat quiestiontable issues of
bonds were being faille oit amaont of thte Biir
ilnes. It ie certain, too flint thoere hiavei hoc:

boie sales of tige sectirities by iusiders reccaitly.
Accordiugly, bpecîtlatozb ia-., lately glold it
shlort witlî cousidetlera frectioiin. '11ho report
Ilia'. the coulpaniy lins applicdl to Vanderbilt for
a Joan is denied by the officiais of the rond, and
z3 for the ]3lair lines it is 8tated th-,. %rl'ie the
$14,000,000 of stock a-ccîîtly itstîcil was for tie
pttcpose of retirh-g the old bonds of tiiose lincs,
it wvas neecesssiy tg inake soine ini.provcîents.
and extunsicuts, againist îrhicil $6,000,000 of de-

ziture boudb iwcre isstied. Ant extension of
iigety miles is 110Wv heing Ibiilt in Ncbraskîî.
'he -ecent advancc in stocks broniglit ont tont-

B itlcrahle a.nouints that hiad hlice» iiîd as in.-
vecstll:elIL3.

SGenq-al traile 31i0ws inucli thie saine eharact-
erittics as in other parts oi the cotintr%,

.I~iougb the city lias beozi exemplt frot îniy
cri Is tlimt )lave prei-aileil elâe,.lici c. %boiness
is jey nuo ineatis satiifactoiy, and thae complait
,of salit profits ie universal. Titere lhave becit
~sports of activity frot tnnle -,0 tiine, but thtey
jhave prùcai-e tcrnpor-.ry amI tielnsive. 'l'le dry
g'oods people report au inereasc in thicir trale,
.but tlîey do flot speak cinthntsiasticatlly, and it

Lis crident tuat their transactions arc itot tv'p to
~tleir exisectations or to the total of las. ycar.
LAnd the dry goods initeas arpcîtt of

a11l the reat, ini that respect. Thcrc is no little
discouragenient, auîoig the iron nuen. Adrices

.from ttLe tat ar-e ratdier dceprcssing. Chicago
fea-3 fîtrtler trouble aitoîîg the îiausufac.urisig
ýopcrations. Tito impression je that chey %vill

IaI-c great difteiCltty ini IUCCetiî thîcir xîot.S,
anîd that more failurt-s arc to l>e cxpcctcdl.
I-vert thJo widesprcad rascality ini banks pro.

*bably lias lests inîfluenîcc tha» ldspr~croî
:T'te belle! bas gained a foothold timt, the de-
pressici ini the eat, iLîr reacticd tie point of
suffcritig ainong the laboriug classes.

Thîe meent corner lu port. îae .uracted inusch
attention, bat, a-% rclatcd t< t'iecamore uf
!egitimate tratde, iLhas no sigiieence. A niaui

lia" iig imieal ly goooal fucei!itiem foi' cotul îlot'

ivît 21101 an Oîîcration got cotrol of taic pojr,
sigairkett ait.l foi'ced mie %liot ta to coeu a.i: a lo84-.

.Niiy stoic of arrs ir t n'd, î'alny un).î Il
me10luiiîg ail I ii y ilomsseeî, i t i8 i cpoi ted,

bat i t cauiiiit lie .'aid ti rîr tliey Looic tile -ipeçt-
litt ve î'ibk itiiolt ira 'iitg huit peî sî>îi il o
kulo%%. .I)ou cahout dieu qi itio itli tliiy (10.
Tlhsige c'sf liîîll natî iveent ini colil mî 18 as
liatîîîai l ui'on'tl of flic ýStiaI Sll)tjp~ly o! tilt
old crop n !iaîd andî ti: o i uiplossilhi liîy of gel.-
tilig .111Y lion' cuill1 lft mailket hbilare- f1lc îili.
die of Nov'ciiilc-'. Il. lmii liy noi mie'Jit. ieaclicîi
the gîttus of a to. iur, atu f i iiin aar
bav~e blîowiiclsdîal wibdon ini lettii'g tltc
price alown iui ba ine tu Lisse ini oi di ;o kweîi
up a short ititci'cst.

Frauds by Bank Officiais.
''lii n-faitliftiltIess (J batik ohicers iin thge

Uui' cil states is pc ihîg ito a tti'oî'rle.
TI'îru niat, lic zwnething % ro»àg ini the coîtili-
tioii of tl!iiib' %liili îîoraits gsiacl fî'aiid as
hîa% e coine tu liglit iii eomttectin ivîfli lian
iliaîia,cttaîexit iin ilat cutnt:y, .4ilîce tliu fii'st o!
Miay la.st. It uii:iy là(- takes. 2ur graiitod Iliat
ti-crc ,till reiaaa, ini titulîackgront a great
iîaiîy sîiiiar ti2iiactiois %iiili laveo '.'n iO
rgc-çcald. *lli cause4 ni Cie rtiitt of tue(. Non'
Blriiiîsw'.ick National Batik, Newv IcI-,ey, dates
back to, a pecrîod %viiieli preccded the Wall

$tc: collanIsU, Ini Nluy lubt.:-d 'e atr-
iitaiicî lliidcit tiI' tlhe otlier d:iV. casîtbier,
l'î'osjluiit and Uiif Clî'k noe .1illlîii!ic:attcd
thec twî'o formter bave bucotie thuir on execît-
tioiicrs. Sn atîîlaciovs frauids iicre coOiiit-
ted, ini a w:îy thiat wvas nt origial, but %wab
well cutalculatel to dleacie. It wab a repctitioii
of theo lkai'bei triîck over again, hy whiior, on in.-
3ptctzoti, a dluitissiy scniity ini a p-ackagu wns
îiiaîh te <b dtty for a i cal aconit ity. 'lO tiîc:
stîccoa-s of titis feraîi of fraud it is îicccss!aay
tlîat Vie perîîot.ator or sois"' tr'astual .sccoliitlicc
si10nilîl l>c allowii'e to have the -secîtit ities ', in
lus biandls anîd caîl over fie titles, if thec exaîll-
natin gocs as far as tu get at tito natines of thte

«.eu.triticai" iin detail. As i~otiebotly iltit, he
trustod, thîs is a forni of t: and, tlic aliove on.îi
ditîi being ;urcàt:iit, thiit je likely t lie suce-
cessiil. ite case is u11e in h Wih an, csinerux
mnay ua!sily lie dect!iveul, aud dcceîved lie ap.
pcais to lirai e beciî.

But usrually hoforc frutds arc -.. ,îtnîisttte<l, a
tiit-Cr off qîiesntioniablc tling. arc donc, o!
wliich tic nautuiral end1 is brezch. ni trut anti
tîteit. Theu I-op)e f iiînîziig iitoicy by gnub'
li:ig vuîtnt-es on tu.'itock E xeliasige is flac t'ot
of tige -. ili. For tiis plis, ose ltîoitcy iitay ut
firet ho hnorruitd ironsi theo haîk, ini wny3 tîtat
arc rectogiîizetl ast regitlar. Loais are miade by
til aik to ils 0%%il oflicers to cîtable tiei to
carry nu sttck spcciilat-:otis. :Securîtiesarc pt
in andi n i Iargiti pitt III. Speuusti on 01illar-

gui ia.titly Pets at risk tige wliolt aitnuît pli,
lait hy flic Silecl.tor. Ina sîingle day it niay

lac m i.cl ont ; tileti atolier unairgin 111as tu tic
put up, antd if thte 3pecuilator bu lendcr nas well
as b<i rowvcr o! flic hank's fuiudb, lie w'ill 111ai1e a
*ccnad %cotre, the» a Moîrd andI so ou, till lus
ilidcbtcdîsicss3 liakeslu hiop1chcssly l>anktpt.
Ilerliaps nt fn'st lie bl d ito toney o! bis own ;

anal i ciin if h li l eliiîil for oîîc iitgia , uic
bltk r'iail tII fi iuk ats bonli lîit, tîtit watt c\-

llitittd. ( , ,tabst'olbllt, slieit soi tint o! Newî
Itruîiic.l . , li ivui.- orilit 'ni unîtgin

tipo-ltnsi ; tihe posi iae endi of Jl1 ichi o1îer-
.Ltîitsi i3 rilenitic'i m iihi tltt mi ticil h-aîllcu
t llet o. Fr:îti, i3 thii. u taia, l'iaus4t flihe c
iry i'csnt.t of mut'l ia-Itt: i. osiy irui îî nliceln.

'l'le nily bale ti-ilig tii lie dîiîie is tu ti' tite
tlige.. iii the huîî ; il i.li, aIb à.nVwil to gi'nw, it

ags doie tu iiî giief sooner ni' listes-. 'Thi
s4tock( ti,%rkct isi nou mia e thait e\ er conitrled
lîy nivil w'l have thec CoîIaIIaIîî111 of mîillionîs
tipot ili llin'. and f ile iîevii of oîout thonis-

iîtitl, çOcu thiegh ,i'e toioaiît. t. u iîîiltifflîcî
by I)latull'cils, ai e liuîîîiil to L l ac teîî ly tflic ni-

tiiîilioiaic. Tic gallie, if pla d lng
eiioi-Igl, is sîile to gou airit, tilt-il. 'flic0 0(('8
nie ~lu.ît lonig Pit Ides andîî tire îon crful coti-.
billatin'. But tie inifatuartin of n c.k illenl,
m-'110 aî'c lirctestiîicd ijctiiiis, leatia theil oit te

sielinse flint b lîcy î.tîî play a %n'îii iî ga ice
tliey listeîî 0 the siii-t Otcs, n leiit h)iaps
aixe oft rcîae-aîoi lies8, andiiiîty hall izîto traIts
thleslî's, at the %-ct y tinte w'iicî tlcy il e
pa itliig i licllie~lî es oit the dex terity of i hel r
li-lIat-.tîos:s for cnîtcliiiig othe-s. Triiese Pcuple
hntvean iiiordiiîatu itîca of tîîeîr on i goutl litck

tlîcy bc otliers riiil every day, hy tlbe gî
tliey arc thiisztlî's pîiayi.ig, «.Ilt yet ULcy !alluy

tliat îî'lioeve*' loues tlity îiiîist n-via.
Baniks on it side flic %'alti- l'un solîie C s-

(lintî wh'ii baus in .i'cat 1h atalî are gener.
ally hte2. It is au atio-iialotis liractice, for the
dirctors of a blamik tu hora'ow lierai i'y, ao; jîdi-
î'jtl:a!s, fruits tiie-'îîselves atc t tistec.4. 'laci

piactîce wn'ii cai'ried to ans cxtrcîîc e isfaîl G!
danger. \%'hen a mani is nt oncie boîrouver and
leî:îlî, aie %vaîl lac lîkeay to offer murne a~~tîo

as horroîrer teian lie n ilI 'l ittc' as le-tder.
lhis grcatest iîî*ercst je Oit tlîe bide of theo lier-

i-on'r, abe lie iii buî ron-îtig, for hîiuacelf, iiîle
as le-îder hle i dealittg witit otitur Sieople's
tioiey. If the rascto liroî-es Pîrofitable, it
inn lia- whlo ge-ts flitc prolit, les thei aiscoîint ; if
ntuiprofit.-ble, it je thte 'li. tl'at biftil'rs tic loss.
No batik director ivi1 tic a scvcr~c jautîce iu hlie
owii case ; every dotîlît lie n'îll giNe in j» l oil
favor anîî agnaiet thec bâiik. But, is Luece nio.
the oftîai~eu a check front hais fcllowv dirce-
tors!~ Ilttwliatiftiyarln iîsf o-
ro,.ers as iniiisals; fî-nm tlicitsclves as
triltecýs? lia tîat case, fite supposea safeguiztrd
îe a rope of satid. It :.a contrary to reasont to
suppose iat miîen a bassik dirctor funds hais-
self, as a tradur or uptcuttar, liefore hiciseif,
as truîstte, as an puiai for a loau, he i-ill
exeacise tlic saîtie plrc.-nitiolt that, le w'ouli if
5cîine iî'diTcu ent poison ade flac applIcation1.

î*hà miin Great Ib- jt i- hi. tL a bank tiirec-
tor is 'lot bîtpposed tu biorron' fron» tie bank in
tile ttîaîîagclic'it of n tilich ltias.a direct voice.
Soneip utscc-piîshv ctl 0lgt

luit they <tiîly conifitnu te .v*gstloil, o tilt snie
front n'lîlch they arc alepartut'cs. Tiierc %voulîl
bac gi'et aliflicilt>- inti plyiiig t rmie in
Suis country becanise i'. is llîXt ta imîpossile to
get as directors -f mrzlt,îent uho urouild carry

linablic coufidenlc6 la tîtat cquazcity, and whîo are
flot cugagcd in any lîuî,juvss wliicli conipels

tteitn to lic borrowcus. Mnie only alternative
would bc for a dircctor o! oueL'amnk to kecp bis
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