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iy or dungerous, as iu citios, in tunnels, in mines  g-d simi-
e places.  Some cleetrie wotors of very bnge <o are naw
under constraetion for moving freight teaing, while in Franee
a company has undertaken o make a0 test to deterunne the
plac e of a wimilae motor in subus by passenger servee, Iy
the Freneh ease the storage Iattery system s to e used, and
the sueeess of the test, it it s suceesstul, will very probahly
Jead to s wider appliention of that system than hay yet hoen
made,

A SYNpIeaTE of  Nwenean capatalists ape asking the
Doannion Governmment toy atporataon, aud for autharny to
Buikd & ship canal from the mouth of the Thans ter, in
Lake St. Clair, to the mouth of rvine ereck, in Lake Vrie, a
distanee of twelve milex,  The eanal woukd effect o suving of
110 miles in the travel between the upper lakes and Bufialo,

and wonld avoid the intricate and dingerous route now uaed
between: Lake Sto Clair and Lake Brie, vin Detoit, No

finnncial assistance is asked of tee Government, and if authory
if wiven to build, it is promised that the sork will be com-
pleted in two years,  We can see no valid conson why the
anal should not be huilt, 1t would e entively within Can.
aliae tervitory, and therefore relieve this country from any
st of obligation to the United States in the matter o
passage between Lake Erie and the Upner Likes,
Detroit would become s back woinds town, not in the line of
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THE CANADIAN MANUFACTURER,
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Ttis true .
. But not <o Caamnda,

direet water vonmunication, hut that is no reason why the !

cntl should ot be huilt,

Coxsipkrtsi the peculime and equivecad position in which
the United States standds in ihe Bebring Sea arbitration now
et on in Pavis, and vt from our st point there sees
to e no statesman in that country, whose views e not
antagonistic o Canada, we recall the fiet that it was through
the diplowaey of My. Willion H. Sewand, who wis then
Seeretary of State, that Abska was sold to s country by
Russiit. M. Sewiar? was o imost sugacions staresmitn, whose
nn‘nlurj' should he dear i his countevmen. A the time when
the question wis under disenssion in the  United States
Senate, of which Mr. Seward was then a wember, us o
whether the then existivg reciprocity treaty, otherwise known
as the Elgin commercial treaty, should le venewed or con
timued, but the continuance of which was refused by the
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United States, in advoeating the continuanee of it,
Seward said ;
The policy of the United States is to propitinte and secure

' the alliznes of Cunnda while it 1s vet vouns and incurious of
i yet )

itx foture. But on the other hand,” the poliey the United
States actunlly pursies is the infatuated v of rejecting and
spurning vigorous, perennial, ad ever growing Canaedn, while
seeking to establish feeble States out of decaying Spanish
Provinees on the const, and in the islads of the Gulf of
Mexico, 1 shall not live tosee it, but the man is alrendy horn
who will see the United States mourn this stupencdous folly,
Al Southern politieal stars must set, though many times they
rise again with diminished glory.  But tnose which illuminate
the pole vemain, for ever shining in increasing splendor,

DitaneNps have been declared by Cannedinn Banks for the
carrent haif-year at the annual wmtes given below :

Canadinn Bank of Commieree.............. 7 per cent.

Impevinl Bank ... .. .. e iireretaraaie e .
(nud & bonus of 1 per cont.)

Standard Bank ... .. erereieea, e e 8 s

Union Bunk. ... ..., ..oolLll, R | o

Teaders Bank ...... ... ..... 4 o

' '—'-'.\‘lonulm-.\' Tinwes,
No doubt this is exhilitating news for capitatists aml
investors of bink stock, but it has o dark obverse for man-
ufacturers. . Money is worth only about four per cent. per
ann o Great Britain, and all that manufucturers there
many requive i their business can be obtained at that eate
In the case of the Imperial Bank, we
see that aceording to the above statement, the capitalisty
holding the stock are in reeeipt of cighteen per cont, per
annun for the use of their money, an awount far in excess of
what most of our most suceessful manufacturing coneerns are
realizing,  With the exeeption of the clerks, the banks give
hut Jittle employment to any sort of labor, while the manufae.
turers give profitable employment. to theusands of working
people. The hank capitalise toils not, netther does he spin ;
yet noleven Solomon in all his glory reeeived s much as
cighteen per cent. pev annum upon his investments in bank
stock, Nis to be noticed, too, hat {he chief officer of the
Iinperial Bank, who is also president of the Toronto Board of
Trawe, desizes tu prevent the develupment of s ivon industry
in Canaeda, by having the duties on manufactured iron put. on
a revenue hasis, or having it put on the fiee list.  To do this,
would enable the banks to declare still favger dividends, and
to give still greater bonuses, but it would be decidedly vough
on the manufacturing industries of the country.
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