. - Nofes of Cantidéon’ Cases
"% DIARY. FOR JANUARY.

Tuesday..... .New Year's Day. - ..

Wednesday. .. Heir and Devisee Sittings begin.

Friday.. . : . Chiaf justice Moss died, 1881, - e

Sunday .gﬁa sy, Chilstinds vagatioty ende,~ -~ 0

Motday. . . ... .Cail, last.day for notice for Hilary Term.

Tuesday ......Coutt of Appeal sits. . }

Saturday.....Sir Charles Bagot, Gov.-Gen., 1842, :

Sunday . . ... 25t Sunday after Bpiphany, Ja e

Monday. ... ... Toronto Assizes, jury (clvil) cases 1t week, Meredith,
C.J. Assizes Scivil and criminal cases}, at Hamilton
{Kobectson, J.}; London {Meredith, J.}3 Ottawu
{Boyd, Ci}). ~ County Court and Surrogate Sittings. .

Sunday . 2nd Sunday after Bpiphany, L

Monday.......Toronto Assizes, %:ry {civil) cases. 2nd week, Armour,
C.J. Lord Bacon born, 1561

Wednesday . .. William Pitt died, 1806,

Saturday......Stt W, B. Richards died, aged 74, 1889,

Sunday 3rd Sunday afier Epiphany.

Monday. .. ... Toronlo Assizes, jury (civil) cases. 3rd week, Boyd, C. -

Thutsday. , . . .. Earl of Elgin, Gov.-Gen., 1847,

Notes of Canadian (ases,

SUPREME COURT OF CANADA.

Ontario.] IN RE HESS MANUFACTURING CO. [Oct, ¢
EDGAR . SLOAN,

Winding-up Aci—Contyibutory—Promoley of company—Sale of property fo
company by— Rescission.

Two brothers named H., Leing desirous of purchasing a site for erecting a
building in which to carry on the manufacture of furniture, and not having the
means to do so, applied to S., father-in-law of one of them, for aid in the
undertaking., S. obtained from the owners a conveyance of said site, the con-
sideration being the erection of the building and running of the factory within
a certain time, or, failing that, the sum of $3,000. The building was erected
within the limited time, and, a company having been formed, the manufacturing
husiness was started. S. was one of the provisional directors of the company,
baving subscribed for shares to the amouit of §7,500, and svbsequently the
son of 8. and the two brothers were appointed directors, through whom 8.
transferred the property to the company, having previously mortgaged it for
$7,000, it having cost $7,300, besides which some $5,000 had been expended on
it, the money being supplied by the wives of the two brothers. On the prop-
erty being transferred to the company, 360 shares of the capital stock of the
value of $50 each were aliotted to 5., as fully paid-up shares, and to include
his former subscription. 234 of these shares were afterwards transferred by 8.
to his son and daughter. The company having failed, the liquidator appeinted
under the Winding-up Act applied to the master to have 5. placed on the list of
contributories for the 360 shares. The Master complied ~ith this request to
the extent of 126 shares standing in the name of S. when the winding-up
proceedings were commenced, holding that S, purchasad the property as trustse
fnr.the company, and so gave no value for the snares assigned to Fim. This
ruling was affirmed by the Divisional Court (23 O.R. 182), but reversed by the
Court of Appeal (21 AR, 66),




