
THE RAILWAY AND SIPPING WORLD.

t 4eY have appeared up 10 the l)resent Urne,
tO the other side of the account in reduc-
t0fl of the item " Cost of Railway and Equip-
!ý1ent.' After 1roviding for the outstand-
"'g9 land grant bonds the balance of the
Plroceeds of sales amounting to $7,676,552
'S a free asset, and may properly be classed
With your surplus, available for any 1urpose.

0f the additional $25,500,000 ordinary
'ýPital stock authorized at the last annual
'lleeting, the amount of $16,900,000 was
9ltered to the shareholders at par, and all
Wa's sulsscnibed for excepting 2,500 shares,
wlhich will be sold in the open market.

Vour directors recomrnend that an amount
eqluivaient to 15%/ of the hast issue of ordin-

~Yshare capital, or $2,535,000 be trans-
erdas was doue in the case of the prev-

TOsissue, from the- accumulated surplus
ealrfings- this amount to be transferred to a
5Pecial fund for improvements, and for sucîx
Othier purposes as may conduce 10 the comi-
PIY's advantage.

In accordance witb th~e by-laws the fol-
IOW1ýing directors will retire froni office at the
ttPproaching annual meeting; they are eligible
for re-eîection: C. R. Hosmer, Hon. R. Mac-

kaD. McNicoll, R. G'. Reid. The comn-
Pan1y sustained a seriouis loss lw the deatlb

SMarch last of G. R. Harris, mlîo liad heen
n1'Ieniber of your Board since 1885. He

of t always an active and zealous memiberifte board, and at alIl imes evinced the
greate5 1 interest in the welfare of the coin-panly.

CONDENSEL) BALANCE SHEET.

rc'tof rail.
"'EL)'and
eqtiPimnt .......... .... $275.837,497 22

rleteived .. 072150
Leproceeds

Gfl
t
and sales

exlpended in
constrtion3-6,193,521 00

ceI.lake and river stea7
8 9

Lessa......... ...... $15,217,113 18dut ion applied n re-
Cton of cost ...... 2.268,224 69

- 12 948,888 49
Suqi1red securities held cs)5230342

bConipaiy ................-eferred pa> ients on land
and t, 1%vsite sales .... .

T4 ances:*
tUluth South Shore&

tlantic R,.., car trust. etc..
Stria an d supplies on band
titîo and traffic balances,

accO0utt% receivabe ......
M'e riaand Dominion Govern-tments. Accounts due or niail
C«In5Portation .............

hinI hand ...............

1,935,608 24

In terest on fundeddebt and
rentai of ieased liges-

Coupons due Juiy, îgoS. and
inciuding coupons overdue,
flot presented......... .... 1,484,203 94

Accrued to date, flot due.. 284,879 96
_ _ _ 1,769,083 90

Equipment replacement fo nd 874,279 5,5
Steamship replacement fund .340,666 67

Land grant-
Sale% of land and town sites 7,676,552 25
Surplus.......................... 19,910,998 91

$319,784,846 21

FIXED CHARGES FOR VEAR ENDED JUNE 30.
ist Mortgage Bonds 5% due July j, i1915.. $ 1,749,931 66
Province of Quebec, 4,U/.................. 283,.500 00
Canada Central Ry. 2nd mortgage 6%,

bonds due Nov. 1, 1910 ............ 58,400 00
St. Lawrence & Ottawa RY. 4%, îst mort-

gage bonds due June 15, 1910 ........ "
8

,93.1 34
Man. Soîîtbwestern Colonization Rv. îst

mortgage 5%. bonds due June 1, 1934 .. 127,200 00
Toront.,, Grey & Bruce Ry. rentai........0~,o000 
Ontario & Quebec Ry. Debentîîre Stock j% 975, 129 6
Ontario & Quebec Ry. (Ordinary Stock>

6%.................... ................. 12(.00o 00
Atlantic & North-West Ry. îst mortgage

bonds (iess Government proportion) duc
Jan. 1, 1937......... ... ... 36,333 34

Aigoma Branch 5% îst mortgage bonds
due juiy 1, 193q............... ...... 182,500 00

Rentai Cagary& Edmonton Ry...........1.38,57 6o
Rentai, Farnbam to Brigbam jct........... 1,41.0 00
Rentai, Mattavamkeag to Vanceboro .. 23.800 00
Rei. tai, Ntuw Brunswick Ry. System .. .372.829 74
Rentai ol terminais at Toronto............ .31,5364
Renitai of terminais at Hamilton...........3'3,754 40
Rentai, Hamilton Jct. to Toronto .......... 40-027 86
Rentai St. Stepben and Miiitown Ry ... 2,050 00
Rentai Lindsay, Bobcaygeon & Pontypool

Ry....................................9,661 54
Rentai, Lacbine Canai branch.............. 1,021 8o
Interest on Montreai & Western Ry. pur-

cbase ................................... 19-235 77
Interest on equipment leases............... 146,643 00

4% cONSOLIDATED DEBENTURE STOCK.
Interest from 'Juiy t, i.., $3,313,67.5 3i)
Interest from Jan. 1, 195... 16,127 15

$3,329,802 ,SI
Less receivea trom subsidy

Northern Colonization Ry. 8,000 oc
$3.321,802 51

$7, 954,06S 76

EARNINGS FOR VEAR ENDED JUNE 301 1905.
Passengers..... ....................... $13,583-052 Il
Freigbt................................ 31,725,290 10
Mails...... ............................. 703.896 48
Sleeping cars, express, elevators, telegrapli

and misceilaneous, incîuding profit from
ocean steamsbips....................... 4,469,643 56

Total ................. $50,481,882 25

$-4,6,59,179 63 VORKING EXPENSES FOR YEAR ENDED JUNE 30-

2,36 2I13";19

8,191,297 27

,;,87-,44- 19

254,612 42
16,496.291 41

ladiinto the above assets, the cohlîpany owns
( -3977 acres of land in Manîitoba and tbe Territories
' rge sales past year $4.8o per acre) and 3,68i.48o

PCapitai stisk..u..........$ 84.500.000 00
Are on subscription te,

ness1ue capital stock
4. 1, 0,. . .. ... .. .14,2,18,074 (:0

4 Pefrence stock ... 7833.,
ConSoidated debenture .783333

i to 89,200,549 32

tnrtaebonds, 5% .. $.1,98,63,j3
R>'., 6% 973,33 3Prince (f Qîîebec on

& O & North
AI Or y...............7,000,000 0

Oa brach, ist mort-trýÈ'""Ry.,îst m ort- 3.65.000 O

gage.... ... .. ...... 616,iig967

'Land gatbns - - 47,2. i,o86 3.1
G~utra rn odQ nteed 3ý'2% land bonds%am5,o0o,000 00
Go lount paid Domrinion
degiV rflment towards re- 0

nPion ................. 7,000,OW00

Prrent accouints, pay roues
@afld traffic balances....

________ -81000,ooo 00

81183,221 95

Conductîng transportation........... .... $16905.848 92
Maintenance of way and structures .. 8.5217-0.5 07
Maintenance of equipment ................ 6,616,257 76
Parlor and sleeping car expenses..........15,1361
Expenses of lake and river steamers..... 515,397 02
General expenses ...... .................. 1,634,698 91
Commercial teiegraph ..................... 635-432 50

Total...................... $35,-6-793 97

DESCRIPTION 0F FREIGHT FORWARDED.

1905
Flour. bris ..................... ,oo,868
Grain, bush ................... 59,739,180
Live stock, bead ............. 36,o
Ltîmber, ft ................... 1-435-758,93o
Firewood, cords................. 26, 794
Manufactured articles, tons... . 3,2.50,067
Ail otber articles, tons.... ...... 3894,259

1904

5,270,432

52,990,151

1. 314,814
1,267,F04,3121

270,803

3.,119639
ý3,620,5155

FREIGHT TRAFFIC, YEAR ENDED JUNE 30.
1905 1904

No. of tons carried............. 11,892,204 11î,13,,
8

06
No. of tons carried one mile.-.. 4,155,256,3o9 3,8119,8-1,952
Earnings per ton per mile... 0. 76 cts. 0.77 cts.

PASSENGER TRAFFIC, YBAR ENDED JUNE 30.

1905 1904No. of passengers carried 6,891,511 6,251,471
No. of passengers carried one

mile .... .......... ......... 76,77444 677,940,496
Earnings per passenger per

mile ......................... 1.84 cts. i 83 cts.

TRAIN TRAFFIC STATISTICS.

TRAIN MILEAGE.

Passrnger trains ........ ..... 9,7,8
Mrixed............. ........ 14,429,739

M ixe .... . ....... 1,537,781

Total trains.....25,765,138

I ncrease or
decrease.

Per cent.
1i.-17+

449+
1.70 -

653+

CAR MILEAGE.
PASSENGER-

Coacbes and P.I). and S. cars. 47,640,910
Combination cars ............. 2e012,194
Baggage, mail and express cars i8, 102,i50

Total passenger cars . 67,755,254
FRIIGHT-

Loaded..................... 262,519,047
Empty.................. ..... 71,001,17,
Caboose...................... 15,390,124

Total freigbt cars..348,910,342

Passenger cars per traffic train
mile......................... 59

Freigbt cars per traffic train mile. 21.85

PASSENGER TRAFFIC.

Passengers carriedlearning rev-
enue)>.......... ............

Passengers carried (earning rev-
enue) one mile .......... ....

Passengers carried (earning rev-
enue) one mile per mile of road

Average journey per passenger
... .. . . . . . . . .m iles

Average amount received per
passenger.................. $

Average amount received per
passenger mile............ ts.

Average number of passengers
per train mile ...........

Average nuînber of passengers
per car mile................

Revenue from passengers per
passenger car mile ... cts.

'Totai passenger train earnings
per train mile ........ ...... $

Total paf senger train earnings
per mile of road ............ $

6,&)0,4217

724,981,215

854.;7

i o6.6o

1.91

1.79

6.196

1490

26-71

1-40

1, 864 -30

FREIGHT TRAFFIC.

Tons of revenue freigbt carried
one mile ........ ............ 4,018,E02,710

Tons non-revenue freigbtcarried
one mile ................. 7 77,323,013

Total tons (ail classes) freight
carried one mile....... ..... 4,795,925,723

Tons of revenue. freight carried
one mile per mile of road.. .. ..... 472-432

Tons of non-revenue freight
carried one mile per mile of road 91,418

Total tons (ail classes) freigbt
carried one mile per mile ofroad »63-85o

Average amount received ~r ton
per mile of revenue freigbt. Cts 0-767

Average no. of tons of revenue
freigbt per train mile........... 251.69

Average no. of tons of non-rev.
freight per train mile........... 4868

Average no. of tons of (ail classes)
freigbt per train mile............ 300-37

Avera ge no. of tons of revenue
freigh t per ioaded car mile.... 15.31

Average no. of tons of non-rev.
freigbt per ioaded car mile.... 2.96

Average no. of tons of(allcclasses)
freight per loade.d car mile.... 18.27

Freigbt train earnings per load-
ed car mile ............... cts. 11.75

Frei gbt train earnings per train
mie ...................... $ 1-93

Freigbt train earnings per mile
of road ..................... $ 3,627.-4

+ Increàse. - Decrease.

1o.08+
6.96-

14994

10-74 +

7.86+
16.70+

4-694-

9-40+

i.-,6+

1047+

8-74+

3-17 -1

1-57-

1-04-

.564

.86-

.1l5 -

9.47 +

25.8o+

11-83+

4. 16+

19.2,3+

6.33+

.78 -

5-42+

21.12+

7.68+

1-.53+

16.53+

3.69+

.86+

4332+

3..39+

Earnings of lake and river steamers not in-
ciuded in this statement.

15 '904
Mileage inciuded in C. P. R. traffic returns. .

8
5M

8
332 -0

Mileage of otber uines worked.............438.0 438.0
Mileage under construction ............... 481.4 .138.5

9487.4 9108.5
Milçage of Minneapolis, St. Paul & Sault

Ste. Marie Rr........................ 1829.2 164
8

.1
Milea e of D uutb, South Shore & Atlan-

ticKfy ................................. 565. o 565 -o

Total........... i,88i.6 11,32t.6

The Canadian Fairbanks Co. has shipped
a complete machine shop equipment consist-
ing of power steam hammers, punch and
shear lathes, drill presses and a full set of
small tools to the Fiji Islands.

The Westinghouse Companies' Publishing
Department issued a special bookiet describ-
ing in a general way the hunes of apparatus
and machinery for construction and opera-
tion of electric railways, for the recent mneet-
ing of the American Street Railway Associa-
tion at Phuadeiphia. Il lias also issued cir-
cuhar 1120 describing no. 113 raihway motor
for direct curent service; and circular 1123,
describing Westinghouse prepayrnent Watt
meters.

OCT., 1905.] 455

Z)319,7z54,?54() 21


