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3 Interest on funded debt and CAR MILEAGE.
they have appe;ared up to the present time, ool o e e o PASSENGER—
tp the other side of the account “c'; lgedl,m_ Coupons due July, 1905, c.l'«md Coacl?'es and P.D. and S. cars. 47,640,910 12.32-0"
10n of the item ‘“Cost of Railway and Equip- including couponsoverdue, Combination cars, ............ 2,012,104 .96 —
[N 484, 8,102, 14.99+
Ment.” After providing for the outstand- Aé‘c‘:zgsefg"“;:& notdue 2%:,;;3 ‘;‘}, Baggage, mail and express cars 18103150 14.99
Ing Jand grant bonds the balance of th; i I-g69‘083 90 Total passenger cars . 67,755,254 10,74+
Proceeds of sales amounting to $7,676,552  Equipment replacement fun 74,379 55 FREIGHT—
1 i S i CY 1666 67 Loaded ....................... 62,519, .86+
IS a free asset, and may properly be classed btiam:hrp reflacement fund 340 7 lé‘:,ieyd,ﬁi . R stss N ek
With your surplus, available for any purpose. - :s"ofiga':g and town sites. 3,676,552 25 Caboose ... 15,300,124 4.694-
Of " the additional $25,500,000 ordinary SUPPIUS +ovvesvrnrenanns 19,910,998 g1 Total freight cars 8010342  gaot
®pital stock authorized at the last annual i otal freig| Aty
meeting the amount of $16,900,000 was $319.784,846 21 Pas.slenger cars per traffic train o8 o+
Offered to the shareholders at par, and all mile....... ..o s 5- 1.3
b X . 5 E 30. ht traffic train mile. 21,8 5.35+
Was subscribed for excepting 2,500 shares, F”‘;D LHA‘;’E: F;)';u:fu‘:f' l:‘NIDEDs fl;: 93?66 Freight cars per tr 5
Which will be sold in the open market. . i’s:ovizz;g;g(e}ueggc.sé’;% ....... T e oo PASSENGER TRAFFIC.
Your directors recommend that an amount  Canada Central Ry, snd  m ortgage’ 67 . e carried carning rov.
e‘lhivalent to 159, of the last issue of ordin- Stbo[t:ds dueeNg\'(.):lalz:J.R.’; 47nt e 58,400 00 i:is::)g'e 8 ¢ 4 6800437 10,47+
: < _ . Lawrenc . 47 1S - o _enueh........ TP e eaisas X
: share capital, or $2,535,000 be trans gage bonds due June 15, 1910.......... 48,933 3¢  Passengers ca_;rled (earning rev- aeofrt 87t
:€red, as was done in the case of the PIeV-  Man. Southwestern Colonization Ry, st enue) one mile.......... e e 724,981,215 .74
ooy from the - aceumulated surplus | morgage i ponds dugTune b o v o0 Pasmengerscaricd caming o, 7S
3 : Toronte, Gre: ruce Ry. rental..,..... 140,000 00 n 143 .
?m;ngs; this amount to be transferred to a  Toront. & Qubec Ry, Debenture Stock s% 975120 $6  Average journey per passenger e o
Pecia] fund for improvements, and for such Ontario & Quebec Ry. (Ordinary Stock) ... ceees e miles 106. .57
er pu s may conduce to the com- [/ U . 120,000 oo Average amount received per
Pany’ purposes a ay Atlantic & North-West Ry. 1st mortgage passenger. .......... peeeeen 1.9t 1.04—
Y's advantage' . bonds (less Government proportion) due Average amount received per N 6
n accordance with the by-laws the fol- Jan 1, 937, e e . 136,333 34 passenger mlle...f ........ cts. 1.79 .5
1°Wing directors will retire from office at the  Algoma Branch s¥ 1st mortgage bonds 8 A‘;i:ﬂltl’zil;u::ﬁgf of passengers 63 06 8
1?PDroaching annual meeting; they are eligible Rg';; i[ ‘élgljlé'a :333 Edmonton Ry :3;:;5;:7) Py Average mumber of passengers g
O re-election: C. R. Hosmer, HO“; R. Mac- Rental, Farnham to Brigha\r/n Jct.B ....... 1.%:2 00 Rgfén‘\::zr ;}:‘l,lren-. passengers et 14 Yo 86—
H 1 - t ., oo A’
Pany siscained 4 sexions lose By (he death  Revial Now Broeik fo, Spstemer gl oo RKewmue fom mpseneers por 0
Pany sustained a serious loss by the deat Rental of torminals wt Tono¥s L N ssy by Total passenger train carmings
M March last of G. R. Harris, who had been g, of terminals at Hamilton., 4375 g0 per t:z:i:el:;:}"t}élir'n'éa'rh'iﬁés 1.40
aq Siber of your Board since 1885. tfl . Remtal' St Gueen Jot. to Mo iy Y om oo permile of road, . CarTng 186430 57+
of S always an active and. zealous. membe Rental Lindsay, Bobcaygeon & Pontypool
o the board, and at all times evmhced the Ry....... .. S 9,661 g FREIGHT TRAFFIC.
€at i i he welfare of the com- Rental, Lachine Canal branch............ 1,021 o )
Pan est interest ln« the Interest on Montreal & Western Ry. pur- Tons of revenue freight carried
Y. chase................. 19,335 77 onemile......... . ererene ;.. 401,602,710 947+
CONDENSED BALANCE SHEET. Interest on equipment leases.......... e 146,643 00 Tons norl\-revenue freight carried S0t
' - onemile.................. ceee 77323013 25
Cost of rail- 4% CONSOLIDATED DEBENTURE STOCK. Total tons (all classes) freight
Yay and & . carried one mile . Cireeee as .. 4795925723 11.83+
®Quipment..,,........... $275.837,497 22 Interest from July 1, 1gog... $3,313,675 36 Tons of revenue freight carried
ces amoum. ..... § Interest from Jan. 1, 1905... 16,137 15§ one mitl_e per mile o roag.. . h 472.432 4.16+
idi P ons of non-revenue freight
::l’d sidies . . $3.329.802 51 carried one mile per mileof road 91,418  19.23+
bonuses Less received from subsidy I freigh
Teceived. . $ 30,7 - ization Ry 8 Total tons (all classes) freight
" P 3NT52195 0F Northern Colonization Ry. 000 00 carried one mile per mile of road 563.850  6.33+
oa:fgceeds — $3.321.802 51 Average amount rece}ved r ton s
ndsales T per mile of revenue freight. cts 0.76% 18—
Expe"d“d in _$7.954,065 76 Average no. of tons of revenue
Onstruction 36,193,521 0o ‘ C— freight per trainmile...... ... 251.69 5434
———— —$66,045.716 07$£08 891,481 15 EARNINGS FOR YEAR ENDED JUNE 30, 1903. A\f'er?g;:: no. c:f tons gle non-rev. 8.68 +
g . T T WO R t pertrainmile......... X 3112
0“"!"' lake and river steam- Passengers....... ...$13,583.052 11 Av:lagge nl:oftonsof (all classes) 4
ships, T T 15,217,113 18 Freight .. 31,725,290 10 : i ile.. o 0. 68
-------- e Sszing 1 8 freight per train mile......... 300.37  7.68+
doss amount applied in re- Mails ...... ........... Vet o ; 703.8g6 4 Average no. of tons of revenue
Uetion of cost.............. 2,268,224 69 Sleeping cars, express, el le\:ia.tors, tegtg;ap 1 freight per loaded car mile. . . . 15.31 153+
—_ 12 948,888 49 and miscellaneous, including profit from Average no. of tons of non.-rev,
ﬁf‘l\lired securities held (cost) : £2,300,534 22 ocean steamships,...................... 4,469,643 56 freight per loaded zf:ar"mile. o 2.6 16.53+
Operties H N — <
DC?P;'::‘syhe]d " trHSt.f.n.r.f}.].L 1,035,608 24 Total.................. $ 50,481,882 25 A‘éf;iaggh?xrol‘o?;e‘:ioc;: tﬁilaes.s.e.s.) 18.27  3.60+
terred payments on land ) - Freight train earnings per load-
8ad townsite sales...... ... $14.659.179 63  WORKING EXPENSES FOR YEAR ENDED JUNE 30. Fec! c;)ar mile... ... ST n ggs. 1Lys 86+
. F n
Advances: Conducting tratpsportat‘lion ............... $1§.905.848 92 r:‘:i% t tram earnmgs perr ' 193 433+
% Duluth, South Shore & Maintenance of way and structures .. ... '527:035 °7  Freight train earnings per mile
Atlantic liv.,\c‘;r trust, ot 236 213 19 gﬂxﬂ'ff’l‘?f?ife’i5&‘2"33"&;&,;‘; AL 6‘?{2‘?;1 é? ofroad...................... $  3,627.04  3.394
X 3 S ses.. .. 72,12 ;
St::%:lal an&i sup “esbo{l hand 8.191,297 27 Expenses of lake and river steamers gls,ggg oz + Increase. - Decrease.
and trathc balances, General expenses...... ........... 1,634 91 P . . o
I:::Ouuts receivable,... ... .. 3.870,440 19 Ccmmercia}fetelegraph. ................... 635,432 50 , ]fia!:dm'ngtsh %fsl?ktz na‘::gtrlver steamers not in
rialand Dominion Govern- — cluded in thi a .
Dents; Accounts due for mail Total.........cooviiiiinnnnn. $35.006.793 97
Tang, : 612 a2 E———— . . . 1905 1904
Cagp jprprtation ............. 254,512 4 Mileage included in C.P.R. traffic returns..8568.0 8332.0
hinhand.... [ _‘6'4_96'29[ 4 DESCRIPTION OF FREIGHT FORWARDED. Mi]eage of other lines worked............. 438.0 438.0
$319.784.846 21 190§ 1904 Mileage under construction............... . 481.4 338.5
1 T ——— (l;lc\!r. larls*; ................... 5.010,? 5,270,432 87,4 oroB.5
n ser . ramn, bush... .. 59,7391 52,990,151 . . :
'0‘86add“'0"1 to the above assets, the campany, owns Live stock, head 1.560.560 1.314:314 Mileage of Minneapolis, St. Paul & Sault
hve 3,977 acres of land in Manitoba and the Territories Lumber. ft 1,435.758:030 1,267 804,321 SteMarie R 1829.2 1648.1
1y < o FRLL I R . 'y ’ » 9,3 e AATIC IRy . . i i, . . .
a"taaisegs-al-e; a‘?‘ ygf“ $4.80 per acre) and 3.681.480 Firewood, cords............... 261,794 270,803 Mileage of Duluth, South Shore & Atian.
apita) ‘"‘: oftumbia. $8 Manufacturcdlarticles, tons 3,;;:,067 3.&19.659 HeRy. ..o 565.0 $65.0
P Stock............... +500,000 00 A{] other articles, tons... . ..... 3.894,250 3,620,515 —_—
'nylheqts on subscription to Total........... 11,881.6 11,321.6
$ie issue capital stock . FREIGHT TRAFFIC, YEAR ENDED JUNE 30. (
j - —_———
1900,000.00, ... . ...... . 14,238,074 00 1905 1904
s % Preference stock. .. ... .. 37.853,333 33 No. of tons carried ............ 11,892,204 11,135,806

Rt onsolidated debenture
Stock 89,200,549 32

C"’st Mmortgage bonds, 5%..$34.998.633 33
Ang,

Dy.3da Central Ry.. 6%.... 973,333 33
y rovince of Quebec on
MO "% 0. "% North

Al of¢Ry.. . ..., 7,000,000 00
gomg branch, 1st mort-

Ngaﬁe .................... 3,650,000 0O
"th Shore Ry.. st mort-

Bage

616,119 67

47,238,086 33
G:‘:“d grant bonds—
Ley, 20teed 3149 land bonds 15,000,000 0o
Gzamount paid Doininion
Vernment towards re-
€Mption

Cur, 8,000,000 00
' ;u:e"t accounts, pay rolls
d traffic balances 8,183,221 95

No. of tons carried one mile. .. 4,155.256,309 3,809,801,952
Earnings per ton per mile. 0.76 cts. 0.77 cts.

PASSENGER TRAFFIC, YEAR ENDED JUNE 30.

1905 1904
6,891,511

No. of passengers carried ... .. 6,251,471

No. of passengers carried one

. mile..... 736,774,844 677,940,496

farnings per passenger per
mile............ 184cts. 183 cts.

TRAIN TRAFFIC STATISTICS.
Increase or

TRAIN MILEAGE. decrease.

Per cent.
Passenger trains 9,797,618 SRS
Freight o . 14429739 4-40+
ixed B 1,537,781 1.70~
Total trains. ....... 25,763,138 6.53+

The Canadian Fairbanks Co. has shipped
a complete machine shop equipment consist-
ing of power steam hammers, punch and
shear lathes, drill presses and a full set of
small tools to the Fiji Islands.

The Westinghouse Companies’ Publishing
Department issued a special booklet describ-
ing in a- general way the lines of apparatus
and machinery for construction and opera-
tion of electric railways, for the recent meet-
ing of the American Street Railway Associa-
tion at Philadelphia. It has also issued cir-
cular 1120 describing no. 113 railway motor
for direct current service; and circular 1123,

describing Westinghouse prepayment Watt
meters,



