
'ft ECANEN.É8 M«Ô'XrIEAL, VRIDAY, MAY 4. 11)0Ô. I

NEW YORK EXCHANGES
LONDON TRADL SMAT T QU OTATIONS

iIREGULAL - CO"ýEiIIKC Oh'0
SmoiTs l.AsT 'A H.OURt YEs'rEit-
DAY - l)ELAYE1#'I MEET'ING OF1-
MOP. DIrECTORtS CAUSES SEi.LING
-SUGAR STOCK CAIMiIED BY CO.
MISSION FIOUSIES - FAN'OIl-
ABLE BANK S'WIEEN XPE<r-
ED.

New York. May .1.
Priccà frein -London fait to taiiour nfly

activity la that market; tiuota*.ouis irrt-
gutiar.

'Me mnarket there is said Vo lie extreitie-
hy doit anti aitiiough speculators are eît-
courageti by the recent, Britisla successes
ln South :*frica. the-re seenis te bie litteu
disposition ta buy stocks.

Landon 'iîas a intsderitte seller ar stocks
in aur i.-ket yesterday. 'Men sales urere
estimatedl ut about 15.00u1 shares. In fia
one stock, hower. %rere they large
enougba ta influence pnices miiteriaiy.

0cr miarket 'was cieiesi. 'u lhive secu Au
soute raoaths. 'rotai salte o îly 100.000.
anti nt tUnes there wvais alîsciuteiy nothîing
doing arouxîid the Roola.

Thiere iras ai littie business in lasi. liai!
hour 'trItn a caveriîîg movesient took
place ln StMe a,îd I.ran stocks. 'i'lîc buy-
ing o! :tee andi IVIre 'as &tid to le of a
inanipulative character ln erder to start
shorts tovcening t::-? stocks.

The Aiî!iracite Goal shores were uander
saune pressue yestcrday ois accout of ex-
iîressed intention of Uic Iîidependeînt An-
thtracite men te lîrointate the mauch taiketi
of Anthracite rond.

Traders irerp Uic principal sellera of
iading stocks, andi oin Uic decline thora
%vas saine faily gooti luying.

Sugar ',%o. P. wecre mosi. acti'.cly deai.
ta. but An neither o! Uiac.m wverc the flùc-
ystations large.

Traders ex.prmqeil litltle cli.mpliniatin-nt
(liai there 'vas no meetting of Uic Mao. P.
Mlrctors. aind Uiey wtere Uic principal
sellers of stoak. In Sugar Ucere is noth-
ing nir. but iV is noticcable !act that
saine cf Uic iargest shorts have covrei
and thim. nluinîst every Comnîlsalqon flouse
in Uic Strecet is carrying saute ai the
stoc..

T>-znorrow*s Bank statenient 'viii bc
auraiteil 'iti snac e cgrec o! lnterest ati
if Asq expcctcd te Ieo a ponr ane.

The bank-s liavec lot to thue Sulb-Tresury%
during thc week a.bout $1.000.000 andi
sornething cirer S2.50C1.00< gesld lias guiste
out. of the country.

Farning-s t'. & W. fuîurth îreck Apnil. in-
ci-casir $5.000.nth tcecse $R5.000.

Ensrniags Nat. Tuefor Ist quarter o!
yemir are sial te excet Si .60(0.000 lier
amontit.

'New Yorc. <lanora). M.ýny -1.
At. Uic opening o! the - iarket there

wssran Uic usual apparent activity. wivbch
lass.ed for about 10 mnutes, wY1tn t
mar-ket imipsed lnto a state cf dulaess'
,which bas esisteti iice that tarne. At p--
sent. ut lias assunci a mid-sunîn.er sas-
pect. and commasir bosie biusins is
practically nt a stantistili.

Londion is reporzed a ircderatc seller of
&tocks. IMis ýrmnsact.r. bourcve, pro-
bablji, amtnuautot te ord1y n few buadreti
slinrcs. Thle one feature of latteront %vos
the bnying ail round t'c Roani of 5t'0
&haro~s he-c. an%' 100 anas-es there of va-
ilos stocks by a proumzierut commission
lieusa ivith v-cr-y i-li coinections. l'
bought P. L. St. PàtÙ. II.R.T.. C.O.T. uir
A-NIT.. andi prolial-iy a fcw other %tocl-9.

Thcrù 'vas it Iack of pressure ta o l
alter Ilie opening, and whiere any îuyirig

orders canme into Uic maîrket prIces adt-
vaiccted quiteceasily. Thec cessatioit cf cite
strihe ln Bluffalo. andi returfi Vu work o!
the ien 'vizo hut geîe out, trettted a l.î*t-
ter feeling ors N.Y.C. andtheUî rends ailieti
with It.

Thlero iras aiso a lilU buying of Steel
stock.s baseti an a atatoaîeztt by the~ lirca--
(lent of Tr. C'. 1. tu the effect that ilî .,
tical positionî af trois Is at liresezit lis
strong os Il, lias been ln last 1:1 ye-..

'Ilie mairket. lis Vue maiun. inay lie ,..tiil tut
lie steady. lis sîuite o! liersisten duhîîesss.
Mouey coîi ues easy. but ý,o-eoocrrow.s_
batik statenient ls awaited ,'Atli saine il--
lerest.

XIt la saidi tat reservcs wiil show z~
mîîaterlod dccriîse. ut bunkers are tusift-
tint lai tlielr ass-.uuces timat aller, %vais
be n filgh. muonsey in the near future.

flEVIEW 0F THE WIP.IC.

Range front April 26 ta Maly .3.

Sales. 11gli.
. o. o.... .... .... .. 42

Sugar... .... .... ..... 12114_
Tobacco....... ..... 0?
Brooklynî R. Transit.. 77
Chicago B. & Q . .. 127t.
Chicago. Mill & St. P. 12 1 j
Chicago R. 1. & IFac.. 11t)
Chicago & North.....
Consoiidated Cas. M7
Manhattan Con. . .Ifl--

Met. st. lty. Co. 160O
N. Y. Cntral....
Nortitera Pac......
Nor. l-ac. îîfd......76g
Pavific Mai...... ...... 33
Penn. Il. IL.R... ...... 10
People*s Glas.. .. ..... 30%!
Tenu. Cont & Iran. 85S
Union Pacifie .. ...... 73
Union Pacifie 1ifd. . .. ,
I. 3. Itubiier .... . .. 3

'0 R. Lcatiter yîfd. .

Anaconda Cololier .. It
Atch. T. S. Fe lard. 7214
lalt. & 0hio.. .. ...... $7

Loiv

102z-à
71

1073 --

152U
132U~

75

3U
70

$R3

Close.

13e

7u3'

'J'hat saine cf Uie stocks. tough stili a
srnall minority. have rxascd 'te decline andi
Abat a]l dc:ines arm lesa Jhin thoû.e of
las. tvck, inay ho takei .s indicatians
t.hat prle: are noir near a sale laisis for
specula Lion. lov rensonalile, andi in fart
baw necessary a lotvercd mnarket was in
prcsent aircumistanccs. bias been emnjha-
sizeti titis wtok .)y the disaîiolntingly.
stnail nect eariags of St. Paul canipared
itvitia largeiy increastd gros,, carnsiign. Ait
it le with St. Paul, sa mtust it l'e xviVt
ail rallways. 1imcir position Uhiq jear cf
enorinnus carnangs as not mnucb. ig mit aI.
better thon ilicir position An ordinary
goond ycars. oîk-ratisig andi current cxiiense
being sas rnuch tir more inacased t-mi
their carnings ar--. -ne genecaîi enhabus-
iasi of prosperous couin erciai affairs adl-
vanced stock vaise-s as '.nz os the ià6oîn
wias ur.ohccked. 'UAth values Ib,.red tii
keep hoid of demnanàd. a solscr iusincss es-
tiuiate Is bcing applicci te ail stn-cksi. IL
ba% already loppeti off froin nisairoad sc-
emrities. îr.any advrance wirh full ccNnsi-
dration. of .11helr case coulti net justify.
buf -Yhidi s=encd plausible. lt prosperàty
b) 1 te to'zzh Abs furtatl l-iîtt.

1. Y. Central avanced il,& p<iAnts on Uic
,%rck be!ore,. on Instalment o! the rection
,whicb carlier did not inature. Siute cîthter
x-ailway stncks hail sonll partial advances
as ;f Uc-ar lowiest point fnr Uic ime bail
bc-en decideti on. The rils trail ail mcadi
teir nadir. tbcrî Ilkr Certrai andi.ties
thai. hav-e got the turn. 'viii. -'vUm inte-

naiLLent roactians. commnence titair upvard
iii<.rmenit again tn the menith. Tlary con-
net ge# on de-clining for ton,- continuçiusl3r.
mis Uher have dlonc nsi prabxal-iy ave gie
nis 1aw as Uiuy. 'viii go jusi. now. IL 'treuld
le a profitab'le buy toi talc up saine sha-
s-es of tben fui thry znake the up turn.

'rhle Steel stocks roPrcsecnted by Stet-I
and %Vire fialt 1eîîsc Coul andi Iroit
liave hati of course serlous declines andi do
flot licem tu hîave coule ta a pause yet.
Steel andi IVire Ar- the as Vîi.hrce wecks Jans
test 15 points, -%vistIéonn. C. & 1. lais
lust tho hall of thînt. They wvith Itails
'vere bouid tuau he fI irai to experlence
tie effects ot a calmer cstiniate compeileti
liv th- check oit higli prIce and te d e-
viies it thesc luidustrials especially have
lîcis. ils fi; usual,, Vrenter thon was no.-
cessary. TIlite la nothing serlous, ail the
authorlties on the bron trado declaro, ii
the condition of VIiese comîplales. or ln thc
iron trade generaiiy. tii warrant any such
depression as bas takeis place. rThe pro-
babltty acrdingly is that rcave-y wvill
set ln soon anli that Ulic publie armcd
by the break lit fruit prioce will . ..ter the
mîarket ns soon as stock prici-9 steady.
lantaiediate ativances nay not yet bc ln
order, but inargins are iess likciy to We
exhiaustcd nex. -week. Tho break, howc-
ver. lias flot been stoppeti y-t, for 1 )th
these stocks test 31.j points this weezk.

As instance that them market looks better
this -week. Steel & WVire. though IosIng in
high. bas gaineci 3ý ln Iow. High price of
Sugar As UP 2U. andi low Is advanced 91A/
points.

Tobacco Sained aver 2 ia both prices.
Brcooliyn gaacti ý? ira high. but test.

ln iow.
Cas wns uji 1.1 in both prices.
N. Y. Central had a clear adrance of

il 4.
Six othera. principaily railway stocks.

showed also fractional irnprovemcats en
lasi. mSkas prices.

lise ativance of 1,4_ la Anaconda Copper
niakes evident -wAi the other iidvances
thai. prices ait toast have improîcti. 1.-r-
geiy îîrofessIonal. the mxarket. howcve by
showing signs of steaclincss, bas pavedthe.1
'way for more gentral trading.

One znarket aut.hority says :
**Ibo market has taken bad ncws andi

dlisaPPointmetnts inah ic ast few days coin-
it.irm-tiveiy «weil. There has been no iack
of occurrence!; calcuiatcd te depress prices,
ansi concessions in values havé Jbeen moade.
but, on the whoic. lte dcbines -havec been.
sumnal!er titan 'vouit have been expecteti.

l'le effect has bc-en more rronouanccd ia
checbcing îîurchriseq titan in stimulating
=ales. A liberal pcrccnatage cf operators
har reachcd the point whec they se no
an'hîcattîan of a sustani rise in thec anar-
kct at linresent. They beitvc. ho'vv'.-eç
that thcre is stili enough ltat is favorable
to Prevent large decline andi to justify the
holie 01 a resuniption cf Utc ativance.

lte markt ALsel! refiecs titis condition
of innt. Ileopie wiin hare stocks at lhîrlcr
Prices arec not gcnmculy rcady toi take a
ioss. TheY had ratmer %voit ln trio hojie
cif getting oct even or -ith a profit. Con-
koluc.nU]Y whei tradter.- haýve-soid stlch an

atmnuzit of short stock as titey tiink jus
tified l'y unfavornIsle ncws. docline balLs
tintai something luads; otiier traders te "JIl
n9nin or until nit -undertone o! strength
iring% about «îl-ering and -the smli atd-
vanc-s 'whicb appenr daily in cren the
wea=ket stocks. Ilc <itier sido et te pic-
turc is shnxwn i.y the ,çlirtmq of thc in-

tm*n:a o. strngth. A,.4 soOTi te aovcring
stnpsA. thm markcet becorhts sat~mnt. ycA-
t1n- lte prc.fcsYt1nai operalcirs noir thec iu-
ie seexn te have nny present islea of a

buts C=niagn.
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