THE INDEPENDENT FORESTER.

rate available "g{c)" is only about 40 of the neh pre-
miums our Dominion Insurance Department holds to
be absolutely necessary to meet the insurance part of
the contracts being issued by the Order.”

THE ANSWER.

In reply I said the ‘‘net premiums” refer-
red to above by Mr. McCabe were intended
to, and do ap}iy only to “Old Line Com-
panies” who have a fived level premium
rate with no power or authority to call for
extra assessments, and that they did not ap-
ply at all to “assessment companies.” That
as the I.O.F. was an assessment company,
therefore, the *‘ proof” given by My. McCabe
was wholly inapplicable to it, and hence the
very foundation of his attack was wiped
away.

Let me put a parallel case. Suppose I were
the owner of one of the clipper tea ships,
which sail between England and China, and
Mr. McCabe, to serve his own purposes,
were to say to the merchants “you are fool-
ish to intrust your merchandise {o the Su-
preme Chief Ranger’s ship, because it does
not come up to the Government require-
ments,” and when asked to explain h’s mean-
ing, would reply ‘‘the boilers of the Doc-
tor’s ship have never been inspected and car-
ries no certificated engineers. as required of
ships, by the laws of the land ” Would it
not be a complete answer tosay :

“Mr, McCabe, the provisions to which you refer
apzﬂy only to steamships, and do not apply o sailing
ships, because the law does not require a sailing ship
to carry boilers and engincers.”

Would not such an answer be regarded
as wholly demolishing Mr., McCabe's posi-
tion?

But I did not content myself with simply
showing the absurdity of Mr, McCabe’s
‘ proof,” but went furtber, and tried to show
that the ‘““available rates” of the LOF,,
owing to the powers of the Order to levy
“extra assessments” whenever, and as often
as wanted, were, and would always_ be suffi-
cient to meet all the obligationsof theOrder.

THE 1.0.F. SYSTEM.

I tried to show that the 1.0.F. was con-
structed on the basic principle of giving its
insurance to its members at the cost thereof,
whatevaer that may be, the only limitation
being that the in-~urance shall not he g ven
for less than the premium rates laid down 1n
the Con titutionr and Laws of the Supreme
Court, and which, though Mr M-Cabe al-
leges are 60 per cent. less than they ought to
be, have neveriheless proved to bas, during
the past fourteen and a-half years, more than
sufficient to meetall demandsin the 1.O ¥ hy
over a million and a-half of dollars. 1 cited
the experiences of old line companies that
were ahout half a century old, and of socie-
ties like the 1.0 F\, thar were from eighty to
one hundred or more years old, and showed
therefrom that if the I.O.F. had a similar ex-
perience, and there was no reason why it
should not, then the present monthly rates
of the 1.0.F. would be sufficient to meet all
claims arising in the Order for ab least 100
years and more to come,
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One would have imagined that Mr. McCabe
would have tried to show that the experience
of the companies and societies cited were so
exceptional, that it could not posrib'y be re-
geat.ed by the 1.O F.; but he does not try to

o anything of the kind. His one stock ar-
gument is thaé the rates of the I O.F. do not
come up to the *“net premiums” required by
the Government, of old line ¢ level premium”
companies, and that, too, in the face of the
fact that, while it existed, the rates of Mr.
McCabe’s ¢ legally, commercially and mathe-
matically sound” Commercial Endowment
Plan of Insurance were not even 20 nor 10 per
cent. of such “net premiums.”

THE LAST LETTER.

I now come to the consideration of Mr.,
McCabe’s last letter published in The World
of the 28th of December last. “/otwithstand-
ing that in my reply to Mr. f%cCabe’s first
letter, I had met fairly ana  1arely each
point raised by him, as shown  he preced-
Ing ohservations, yet he makes vais extraor-
dinary statement,

“Your readers will have observed that there is an
utter failure of even any attempt to answer the pointsin
issue. On the contrary, the Supreme Chief indulges in
asea of words to draw off attention from this matter.”

If I have seemed to any one else, who has
read this correspondence, other than Mr.
McCabe, to be guilty of evading any points
at issue, Ishould be very much surprized, and
will say to him I have not been consc ous of
even having a desire to avoid any issue that
Mr. McCabe has ever raised in connection
with the I.0.F., or with myself personally.

IT'S McCABE WHO RUNS AWAY.

On the other hand, it appears from The
World of the 4th inst, that at least one gen-
tleman who has read this contraversy Is of
opinion that Mr. McCabe i gnilty of the very
thing of which he accuses me, for he says:

* Surcly the above questions are very pertinent to
have answ ercd by a gentleman prsing as an Insurance
exntert.  Yet, Mr. Mctabe rushes off wi h all con-
verient speed upon a new tack. crying ° Stop v icf,
h ping to divert our attention from hispeculiar qualifi-
cativns as an insurance cxpert.”

The cbject of Mr. McCabe’s last Jetter is,
presumably, o give ‘*‘additional facts™ to
prove the inadequacy of the preminm rates
of the 1.0.F., and to that end furnishes 8
specifications which 1 will answer one by one,
though as & matter of fact, with the excep-
tion of the fir-t, all the specification~ may he
said to have nothing to do with the question
at issue. .

1. Mr. Mcfabe ance more reiterates the story thab
*the Superintenden® of Tasurance prot ed covclusively ™
(sic.) before he Ranking and Commerce  ommittee in
Outawsg, * the entire unsoundncss” of thel O_F. system.

Let it sufiice for me to say in reply, that so
far from proving ‘‘conclusively ™ any such
thing, the jury who heard the arguments,
viz.,— he mewbers of the Banking and Com-
merce Committee, said by their verdict, which
was reached by a majority of about two to
one, that the 1,0.F. was right, and vught



