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MAKING SAFE INVESIMENISHOW ITALY LOST ABYSSINIA wur.  ̂: : vv£pvr? 
»w»«^Constipation is the 

root of many forms of 
sidcaess and of an 
endless amount of 
human misery.

MR FARM MORTGAGES AS INVESTMENTS 

HAVE SOME VERY WEAK FEATURES.
and emperor meneur won

HIS INDEPENDENCE.
BÉfos

*36."Sa SO

WATlOHAt, PgP|
4The Personal Element Which In «esters 

Often overlook Makes the Payment of 
interest Sometimes of Doubtful Certain­
ty—The Danger ef Having a Conscience.

$It Is Fifteen Years Ago Since the 
Disastrous Italian Deteat 

At Adowa.

Italy’s last attempt at conquest in 
Africa was disastrous, and the final
campaign in Abyssinia will long be , .
remembered, for it involved, m thoroughly tested by
the rout at Adowa, the worst de- «werfîftv vein's of use.
feat ever sustained by a European over I U iy years or se,

.... army in Africa. have been proved a
is probable that the practice of sending out weekly the price T<> gQ back> an advance by Ital- ^ ^ ere '
which packers will pay for hogs the following w®e^, • ians from Massowa had been re ,
the chief cause for the widespread impression that the price gented by King John of Abyssinia, for constipation and
named is fixed through arrangement and understanding and in 1887 a force of over 500 was ii feared troubles,
tween the nackers In view of the recent attack made upon ^ except one man, who , Ur

packers a statement which will explain why a price is thus sent out, peJJgBd the COast, stripped and fry them. ♦ I Turning from generalities to th. appli-
and the’ conditions associa 3d with it, may serve a useful purpose. wounded. The Italians had fought 25c. a box. cation oI the prlnciples °* inv“‘f*nt

For the most part the cattle and small stock (sheep, lambs until their ammunition was gone. down in the earlier articles of this series
calves) which come to the Cattle Markets in Toronto are bargained for A Urge reinfor<»ment was de- J to classes of securities we will take up in

- on arrival. If the market is favorable, the drovers make » profit. « 8patched from Italy, and during the ========== turn the chief points to be considered in
the market is unfavorable, they suffer a loss. The price of catth» anû „warfi of BUCCession following the camp ^ ^ {oot of the mountain, connection with the various forms oi

therefore, is determined each market day by deatk of John, took possession of bothen occupied the lofty hills to "promiee-to-pay" investments.
, conditions prevaüing upon public markets pn£ Keren and the Asmara country tbe°north. lathing was resumed Headers will remember teat investment,
drover pays iti the country the next week is detenmned y The Italian Government supported next ^ and Mangascia sent a are divided into two general tiaBeei 

bis view Of what hehopesto receive when the stock «offered for sale Menelik n> who had always be- ^ for terms, which Bar- equities and promues to pay. Equities
by him upon either of the markets in this city or in.Ko^tMaL. friended Italian explorers, atieri, informed that the Abys- ««.tot in shares and stocks «Ivanon.

The hog situation is entirely different. After the manner ot we Menelik became Negus, or Em- BinianB had suffered great losses and I companies. These are never repayable, 
recognized market conditions, there has been no public ™ ^ peror of Ethiopia, in 1889, under a were running out of ammunition, Promises to pay. on the other band, ars
tariô upon which hogs have been offered for sale. For thirty years treaty wfoch virtually made Abys- pefused jn the night the enemy securities which represent a sum of
80 to 90 per cent, of the hogs on the Toronto Cattle Market have been ginia an italiap protectorate. Men- fled and Baratieri disbanded his money borrowed by the person,
delivered on the market for one buyer, and at a price agreed upon tie- eUk however, had ideas of his own. t e In September, 1896, Man- pality. state or company issuing them,
fore the hogs were shipped. Five-sixths of the * By Italian intervention be obtained ga5J took the field with a new and are repayable,after a definite period
Ontario have not only not bought hogs upon the Toronto Cattle Mw , arm8 and ammunition from Bel- army> and vras again defeated, and of time. Under thU head are bon s. 
but t% have not. bought hogs upon any public market, because tne gium and soon organized an army h- territory promptly annexed by bentfiree. mortgages, etc.

been no market* upon which hogs have been offered for sale. £f 70,000 men, abundant war stores, It&1 F in this class, the most important in
The Union Stock’ Yards Company at Toronto Junction are now endeav- and go cannon, as well as having * DEFEAT Canada are real estate mortgages, mo­
oring to establish a competitive open market upon which hogs will be the 8upp0rt of numerous feudal wrnT«mkpr Munnasêia declared nlelpaL lndustrlal °°mpan7 ,

market conditions “av® . haa developed the practice possession of the Red Sea littoral repulsed an attack of 8,000 menJ consists of a promise to pay the amount ai wealth, which accounts for its
The Pressure of establishment to depend chiefly for its supply from Cape Kasar to the strait of 12,000 reinforcements for theenemyl Qf th# loan at mattirity together with a I having escaped the European mflu-

which causes each packing^e “• t dP®ny ^ estabUsh Bob-el-Mandeb. The Sultan of came up next day, and in *he certain amount of interest on certain ences so noticeable m Cairo, Tunis1
of hogs weekly uponro houses Pfaave found it necessary, at the Qbbia, on the Somali coast, and tempt at retreat the army was id- It includes also a transfer of the and Algiers. Archaeologically it
this regular ty, P . j tbe nrice they would pay for hogs another Somali ruler were, by their most wiped out, Toselli shooting mortgaged, which, however, is h%s little to show with the sole ex-
e^joTeach week, to^«jvise drove P custom is followed in Den- own desire, under Italian protec- himself, The prisoners taken were I non^ffeotlTe- unleae some detail of tha ception of a Roman triumphal arch,
shipped to weeldv nrice however being sent to farmers tion, and by. an arrangement with not harmed, and the wounded were j conditiong of the mortgage is not tut- solitary relic of a previous occupa-
mark and Ireland, the wee y p , > Britain the protectorate extended cared for. After this defeat the j flU^d_BUoh, for instance, as the payment tion, alongside of a barrel organ

• * • drevtrs. _ > M,di*fons the officers of this Company along the coast of Somaliland to the Italian Govermnent decided to at-1 f ^ and aloud gramaphone waiting
In accordance with these condit » , will name Juba river. Bridandage was re- tempt no further extension of ter- Question of real estate mortgages Arab dirges in a wayside cafe.

r week ThS adviL iover7a ! pressed, commerce.and tillage en- ritorial influence m Africa. Anjm- L, Vestments, however, ti a matter The triumphal arch has now lost
^ptoent the following , . . *be vards »t couraged, and native troops organ- mense force °f. Abyssmians, under whlch reiatiTeiy Tery few investors have its pristine glory. Delicate
f6A* n^e J»fcerad8hogs delivered on the Toronto Cattle ized, who were devoted to the Ital- Menelik himself, beleaguered M^- approached in » full eiüightened man- vings adorn the marble capitals and
fed and watered hogs delivered , . I our read- ian officers. In 1894, after a war- alia, which was defended by 1,500 ner ^ avera^ man flgrUres in some panels; but the sand of centuries
udnnir this determination we are g J . .Ltcc, the western natives under Italian officers, who guch way ag -wm Smith wants me blown from the Sahara has swallow- '*

- . , . _ . . ..... o , 1, nrlv.„p, tellmK OI tne quanww of frontier of the Italian colony was finally surrendered and were allow- to len4 him $1#oaa Hi* farm is worth ed up the lower half, leaving visible
Danish and Irish killings, and ca , ? various ports in extended 250 miles inland from ed to go to Adigrat with arms. $3,000 as ft now stands and the interest little more than the circular arch.
American products which have been PEACE EFFORTS FAILED. at f perçut, oomes to such a smau An enterprising tradesman has
a^ecommonnto t^trtde ^how^he Sment of oïr competitors will be MENELIK MOVES! ,| There waa „ understanding that amount th»t there 1. no danger that he carefully boarded up the apertures,
affect br^m and what wncluion? they will likely reach as to the Menelik, meanwMle, was entreat- the King of Italy was to treat for will not be able to pay it. and a first-rate dried fish provision

rfi îteî srs&vWïtf'J: asf&ss bstiStei."«.antities te ÏÏ^’weeklv detiVèries Bartieri, an old Garibaldian, who Baratieri, who had 30,00 men, was «ver. look on the matter ln-a broad man- side ofithe crescent is bounded by a
su T 1. th fore,ff<1ina- We have neither conference, understanding nor commanded the Italian troops m to abandon Adigrot. But the ner. First. , as to the safety of a mort- magnificent bay and the outside -
arramrement dirMtlv 8or indirectly, with any other packèr, nor have j Abyssinia, when informed in 1894 of j peaCe negotiations tailed because gage. Like everything else, it depends on closed by huge ramparts except to
" had anv such connection at any time during the past twenty years. tbe intrigues, sent out troops, who Italy refused to abrogate the the amount'of margin between the sum the south-east, whence lead t te

e ^nîw nackers offer a higher price, we learn of it through tele- «fofoated the rebels in the field, and clauses in the old treaty, by which loaned and the value of the property. Al- principal routes to the Sahara.
wrJ Sever, in various parts of|Xcenirated for the defence cf Menelik was to recognize an Italian most a. important, it depend, on tee Here, if anywhere,^ » city _ of
*h«Pcnnntrv who advise they .are unable to buy at the price we have Massowa, at the same time occupy- “protectorate” and to treat with character of the person making the mort- romance. Pirates and corsairs,
th® houses are paying a higher fo” Adowa. He had hundreds of foreign powers only through the gage. - doomed by obsolete Turkish gun-
urice Each packer in the trade doubtless has similar advices when BpfeS) who kept him well informed medium of Italy.* It must always he borne in mind that boats ami modern progress to idle- %
pnee.^ itftCu P®cwr . A .L akxrojiinmn movements. The x> ATT! 1$ OÜ1 ADOWA I s mortgage to be of any real .value re- ness, still throng the marine cafes.
** When^wh »dvitearrren^h u8, we determine our conduct by a varier marching and counter-marching Then those Mtive princes * who autres that the property be kept npio In blue zouave ^^ ^ Jo^e

and we witi, as will other packers «jmüarly pU«*d, among swampspassesand tangled * b friendly to Jtaly joined "0^1. iLl ÏSstfgoM

deliveries. « ^e or oteers similar^ placed refuse to ^vm^, while 0ffi<»r^d men, teok^pajw-Lans and his troops un. produotiTe, this qnsrtion need not ,parts to the business quarters.
other packers are active, there will be a shrinkage of from fo to 50 per tjon at Coatitaud awaitedKast , proylBloBed. In February, 1896, he ̂  ®uired lnto fttrther. it. however. High whitewashed public buüd-
cent. from tee normal receipts of hogs. If we follow the advance, we Prince) Mangascia, who had n decided to retreat, but was induced £ \ h cattieeroes. has got fogs, quaintly corbelled projections,

?|vrass«s«'3*S£S552S scasarsKsa SSisteSr
At^It^br^dçÆgtgï ——■"r:ars-nbxr,MmJsz

aut^ioiWyely establishesthe mmimum price wlimhcan^paid. For h& opened fire on tee native second, marching to ^rescue, was 0, lnte,e.t doe. not depend buUt apparently to keep the houses
necessitous reasons ho other house can buy at a fower price. teas- — overwhelmed. A general rout fol- ^ on polnt. A bad ye»r may from collision.
much, ho^weyer, as the aggregate purchases p®fk^”/®prS®rp ___________ ^ lowed. Two generals and over 200 the far7being run at a net So, by devious and marvelous
70 per cent, of the total deliveries of hôgs in Ontario and Quebec, there offic^rs we^nklUÿ or wounded,1 losg and the farmer may find it difficult, ways do all streets lead to the busi-

‘ r »fter our pnee is known a higher pnceshould not T<^M S?"ly 10’°? TtSLuu. to meet the interest. This ne^ 'centre. Suk-U-Turc (rtrest of
ae or all of our oompetitors, if their reading of the Sixty cannon were captured. -note shaver” the Turks) is half a mile in length

o«^. > s mtiter ol t«t,,% » premeW wh,t aNj| ^ The people of Italy r«ohed to Th. .«..nor, IS eome’«Seen feet ^Iwenty ifet
j|bl, there «re a» many week, m the y«ar "«?» «- M‘»l ____________ I bsve B“ m?|*i K™ ° ” ........ u ... .«.r « ..tat hr l.roi.. iB width. Shops and baraar. oo-
■ and w« muafc foll<)w other*» 41 when our pnce 18 ac I '■FTI ■■■ I m<>n®y “ Afnca; ÎJaStift.rS a ®an t0 the walL Perbapi he U a per' copy both sides. Overhead latticed

forced to accept sonal friend. At all events it Is a cold- roof densely overgrown with vines
th®Or P - , .,7’,. . acting blooded thing to do to forclose a mort- runs from end to end. BrillianttiS
^ Ahl«Un7 nf Hament b 8 rase just became a year's interest Is In gpfoghes of light flicker down on »*

ofte^sTe year Italy And .0. perhaps, yon find it moving mass of Orientals.
recognized the independence of eaeler on your °onilclence 40 forego tha Every race from Stamboul to,
gw1 • tbe mdependence 01 jnurest until next year, when in all pro- Morocco is represented-Jews, Arvj

1 aoyss n . Dabllity the mortagee will be able to menians, Sudanese, Arabs and Bed-
catch np hU arrears. Perhaps the man 0UfoB bargain and barter in the cool 

to you personally and puts bis twilight. Donkeys nose their way;
through the chattering crowd while [ 
beggars appeal silently for alms.

The Buying Price of Hogs Dr. Morse’s 
Indian 

-Root Pills,
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THE WILLIAM DAVIES COMPANY, LIMITED The articles contributed by "Investor I 
are for the sole purpose of guiding pros­
pective investors, and. if possible of sav­
ing them from losing money *br->uyn 
placing. It in "wild-oat" . nterprises. The 

. impartial and reliable character of tee 
information may be relied upon. The 
writer of these articles and the publisher 
of this paper have no interests to serve 
in connection with this matter other than 
those of the reader.
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they would always have the measure of their competitors, whereas 
under existing conditions we have to guess at their measurement. 
Moreover, when wo desired to take hogs freely, we could do so, and 
when we desired to step aside from the market, we could do so. Under 
existing conditions no packer can afford to break with his regular ship- 

~ ' nd frequently has to take stock when he would prefer to leave
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SMART COUNSEL.

An eminent King’s Counsel, in 
the course of a learned argument, 
rested his case entirely on one re­
ported decision, which, he claimed 
to be of paramount importance.. 

But, when he had finished, his 
opponent, being asked by the judge 
what he had to say, replied :

“I will not trouble your lord- 
j ship with any further argument. I 
only wish to say that my friend has 
forgotten to inform your lordship 
that the case on which he reties has 
been taken on appeal to the House 
of Lords and the decision absolute­
ly reversed.” ‘

Upon that the eminent K. C. 
turned to his colleagues round 
about and whispered :

“Good heavens, what a liar that 
must be! Wby, there never 

such a case.”

come*
case In a strong way. persuades yon to 
let him drop his payments for several 

You probably will come ont all

name for the following week, back of all else is the pressure which 
demands quantity of bogs, and the anxiety felt that if we do not name 
pprice high enough to command quantity, we may find our supplies

0nt The r pular view of commercial sagacity would suggest that the 
««unedv such difficulties would be found in an understanding being 

^reached of agreement between the packers. The significant fact is 
Sat the naekers have .refused to do so. Probably no business in 
Canada is more completely free from either the letter or the spirit of 
what is known" ai a1 Trust, than this much-abused packing business. 
The real relation of the packers’to the hog industry has been an hon­
orable one of high merit.

&
m»ii years.

right In tbe long ran, but tbe certainty 
of your Interest le in this way sometimes 
doubtful.

BM *.

Possessing a candle-power of 150,* 
600, the light of Eddystone Light­
house can be seen in clear weather 
for 17Ya miles.

INVESTOR.
Next week Investor will deal with other 

point* in connection with mortgage in­
vestment!. ______

Has the “Black Knight* ’ 
come to your home ?

Let him show you the 
quick and easy way to shine 
the stoves. /

“Black Knjight” takes 
all the hard work and dirty 
work out of stove polishing.

It’s a paste—so there is 
no watery mixture to be 
prepared.

Just a few rubs with cloth or 
brush brings a mirror-like shine 
that “you can see your face in”. 
And the shine lasts !

Most dealers handle and recom­
mend “Black Knight" Stove Polish. 
If your dealer cannot supply it, send 
joe. for a tSig cau—sent postpaid.

THEF.F. DALLEY CO. LIMITED, 
itltoa. OnL
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wasthe William Davies Company, Limited

V TORONTO. “Oh ! yes ; he’s a very intellectual 
“Whaf makes you think;■*

man.'
that î” “I judged so from his talk. ’ 
“Why, what does he talk about!” 
“He’s forever talking about how 
intellectual he is.”

Ji .
: 18Every man hugs the delusion thatTwo-thirds of the tin used in the 

wjs.u suDolied hy the Malay sooner or later he will invent some- 
P thing that will make him rich. v
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