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means that the company wiU not make its policy loans on 
dt m:md. Qu ie the contrary was proven during the panic 
of 1907, "hen the legal te-eive companies of the United 
States furn shed loans on demand te their policvholders of 
approximately $60,000,000 during the months of October 
November and December. It is doubtful if the policies upon 
which this tremendous sum was loaned contained a deman-1 
cl. use in more than five per cent, of the total number of 
policies loaned upon.- Compi tition between the companies
will prompt them to do the best for their policyholders that elMl
circumstances will permit. Life insurance companies worth' D* ger of Flre! , , „
of the name are national institutions and will always have “6.—As the government, by reason of Be tremendous
in the future, even during Such panics as that of 1907, a large cut of tlmber does not sell timber any long® we can sub­
flow of premiums from small towns and country districts that mit to interested parties the purchase of privât®- held timber-
are unaffected by panics, and policy loans in such times will 1 "hich foim one of the safest and mof profitable in-
have, and undoubtedly should be given, the preference 0vefJCvestmcn,s in existence ,or capital. The timber limits in 
other forms of investment. question are all situated along the coast or «1 the islands,

It is only when fear is a factor, together with the scarcity and- by reason of the m°,sl climate eliminifc. the danger 
of currency, that the protective clause will be called into re of fi,e. "h ch is so much in evidence in the inttjBor of Canada, 
qusition, and po icy holders be compelled to wait thirtV “As-it is. of course, unjmgs ble to give ^re more than
sixty or ninety davs in order that the company might avoid Ul th« general points we request interested flrties to visit 
sacrificing its securities, wh ch belong to all of the policy- oUr offices da,|y between q and 12 ;n the for<«oon and 3 to 
holders. It is inconceivable that any honest debtor in such 6 in the afternoon. Exact details, plans, pieces, Canadian 
an emergency should fail because of such delay in con- ncwsPaPers. a$ well as advice and information regarding all 
summating a loan. The creditor, be he banker, jobber, man- questions relating to the Dominion of Can 
ufacturer or retailer, couldj if necessary, take an assignment dlsP0<!Jt'- „ 
of the policy and jointly with the assured make application Wrasse 133a. 
for the loan. It is therefore, better, from the standpoint of 
the bo-rowing policyholders, as well as the non-borrowets, 
that a'l cf the companies should have the protective clause 
in their contracts.
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Can recommend from time to time part.cip itions on gold, 
'liver and copper mines, as well as oilfielqB The most 
careful investigations through our head othcjpm Vancouver

rom the bad,have yet made it possible to select the goo 
and we ate endeavoring to assist only firsi-cj^ss enterprises 
of such kind. We would like, however, to Jghint out that, 
for instance, under ten mine promotions the® is, as a rule, 
only one good one, and that therefore the bij| profits which 
are expected are counterbalanced by a propdRional risk.

are at your
W. von Alvenslebeif, Berlin, W8I>6, Leipzigcr

1
The Original Criticism.

The following is the criticism of the N«Bt mal Zeitung 
which appeared in that paper on October lie:—

“Not less doubtful is the advertisement muched in ex­
tremely optimistic words, which is being, emulated exten­
sively for .the investment of German capitalpn Canada by 
.he firm of W. von Alvensleben. It does not «serve another 
expression, as the firm maintain in their advglfisements that : 
‘Purchase of timber in Canada is one of the gjtfest and best 
paying investments in existence for capital f| The firm re­
commend participation in gold, silver, coppdr|pnd qjl mines, 
stating that their house in Vancouver ‘has; fpwavs made, 't 
possible to distinguish between good and hàtfc)

“Of Vancouver real estate it is maintained that its value 
•will at least pay double in four tof five vjfirs.’ Even if 
economical crises or political disturbance* ifcouki appear ? 
These are things which are possible even in Vancouver. And 
what banking firm, desiring to be taken s*iouslv, would 
maintain that they have always; been able tci separate thé bad 
from the good ?
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Safety Clause Finds Favor.
It is gratifying to note that the Association of Life In­

surance Presidents has recently gone on record as favoring 
the inclu-ion of the safety clause in all life insurance con­
tracts, and that this precautionary provision is unqualifiedly 
endorsed by the many leading bankers, financiers and busi­
ness men of the country whose attention hat been called to 
the matter, the list ineluding the Secretary of Commerce1 and 
Labor, the Comptroller ; of the Currency and prominent 
bankers and business men of many states of the Union.

With this powerful influence in the molding of public 
opin-on, barked by the unanimous expression of the insurance 
supervising offic'als of the country in favor of the elimina­
tion from the policy contract of the demand loan clause in 
the interest of the absolute stability of the companies, the 
insuring public can be depended upon to welcome a provision 
so manifestly in its best interest. , ! 1 “Not a Penny for Such Business.’•

“Apparently to give an appearance of 
the firm of W. von Alvensleben declare th 
subscriptions for less than $1,000. ThétHshould mean:

' ‘We do not speculate on the inexperience of Mnall investor*-,* 
Mines and other -hares, however, are sold for smaller sums 

Says Criticism of German Paper is Unfair—Does Not 'than $i,coo, it being necessary only for srteral people to 
... ... , D.jii iminiii «. Investors i agree to subscribe between them the. m’.ltiwimj amount ofLike Advice of Berlin Journal to Investors. $ ^ • HowZthey divided that amount amXst themsefvr,

is ,their affair. And will not that tempt infxp-rienred people 
to make an experiment ? We can give qfilwj the short, but 
precise advice : 'Not a penny' for such Su®iess.

■siness solidity 
oJ do not solicit

ALVENSLEBEN, OF VANCOUVER,

Some weeks ago thé National Zeitung, Berlin criticized 
the business of Alvo v. Alvensleben, Limited Vancouver.
Tnis criticism was reproduced in The Monetary Times. Mr 
Alvensleben states that the Berlin paper’s remarks are un­
fair. Here is his translation of the advertisement, whith 
appeared in a German paper and which, we understand, 
inspired the criticism of the National Zeitung.

“German t apital for Canada.—"1 ^“Ji^bia C Alvo The particulars given are in order, nifie, number
ZhA^mLÎ-.'lŒ ^ 6m, »>••* b„ b.,n =.,.bli.h,d o, ,ch»l dblrk,.. ,m.u« «*.!««. |S«I

, toria, London. Berlin, and which invejt.ienrlr, millions ol Chamberlain, Nn. 1513, *1,000. IV.

gj,*!! Brt!5h*c55!Sii,”to" ifct Ijllbnneb bei« ' ''‘‘Midway. Nn. 2171. IiM II M ranlJKinnondale.
1 aua’lv sife as corresponding investments in Germany) su<h I - Zaporoze. No. 224ft, $1,000. J. Stonsçhof; ter, Lavoy. ,
-Qh ..h percentage a. to appear extraordinary to German Enduing, No. 2253,. $2,000. G. B. Westi Endiang.
,deasK We recommend particularly: Buffalo Head, No. 2262, $2.000. A. Ç) #dhurst. Grassy” , _F,r.V Mortgages' (absolutely safe) on properties in Lakr . , J Ifthe cities of Vancouver and Victoria gmst f w 8; ppr | Jewett, No. 2276, $K2oo. E. ErickJbn^Vbeat 

cent. 2.—Discounts of Agreements of Sale gmng^_ _ ^ 
cent and considered as safe as first mortg g 3 , ,
several properties in and near ^cojér, ^B^C^the mete UFE, ACCIDENT, AND CASUALthf NOTES.

ad?^ineasvmt”rm^ about one-third cash. ,n.At the end of the fiscal year! there we^t 3*6 policies in
18 months. The value of these propert.es sh"u.^ J . * 1 force under the terms of. the Civil Servirai Insurance Act. 
bv the in vitab'e development of Vancouver all The amount represented tiy such policie* i $702.561. The
itcelf w;,Hn four or five years. In the last five . e. _ , balance on hand was $&7io6t, of which, $6^52 was carried

• 'value, of properties in and around Vancouver have averaged w fmm the previous ,ear. $,8,7.8 r«cei%l in premium'.
an increase of trn to one. and $4»49o in interest* - 1 sj

Tht* Travellers’ Life Assurance Corftpai^ h*is opened an 
Farms and Mines. farms office in the Bank of Commerce building, P4<frborough, with

«4-We have several bigger and smal>r Mr w s Currie as local inspector}. And Sfr. James T.
class wheat land and undCT high cult- t , $._^c Anderson as district manager,
cities of Vancouver and Victoria, on eas>
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SCHOOL DISTRICTS BORROWING MONEY.
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