_toria, London, Berlin, and which

December. 3, 1g10.
- ; , %
mcans that the company will not make its policy loans on
demand. Quite the cOntrary was proven' during the b.mu
of 1907, when the legal re-eive f ;I'nm(l
States furn shed loans on demand te their policyholders of
approximately $60,000,000 during the months of October
November and December. It is doubtful if the ;\(‘»L(‘n—\ upoa
which t.his tremendous sum was loaned contained a (I(‘m‘m‘
clc use in more than five per cent. of the total number of
pthles loaned upon. Competition between the companies
Wflll prompt them to do the best for their policyholders th.‘\;‘
circumstances will permit. | Life insurance companies worthy
of -the name are national jnstitutions and will always haye
in the future, even during such panics as that of 1007, a large
flow of premiums from small towns and country districts that
are unaffected by panics, and policy loans in such times will
have, -and undoubtedly should be given, the preference over
other forms of investment. '

It is only when fear is a factor, together with the scarcity
of currency, that the protective clause will be called into re
qu'sition, and po icyholders be compelled to wait thirty.
sixty or ninety days in order that the company might avoid
sacrificing its sécurities, which belong to all of ‘the policy-
holders. It is inconceivable that any honest debtor in such
an cmergency should fail because of such delay’in cop-
summating a loan. The creditor, be he banker, jobber, man-

companies of the
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“y¢stments in existence for- capital. The t§

ufacturer or retailer, could, if mecessary, take an assignment

of the policy and jointly with the assured make application
for the loan. It is therefore, better, from the standpoint of
the borrowing policyholders, as ‘well as the non-borrowers,
that a'l of the companies should have the protective clause
in their contracts.

Safety Clause Finds Favor.

It is gratifving to note that the Association of Life In-
surance Presidents has recently gone on record as favoring
the inclusion of the safety clause in all life insurance con-
tracts, and that this precautionary provision is unqualifiedly
endorsed by the many leading bankers, financiers and busi-
ness men of the country whose attention has< been called .to
the matter, the list including the Secretary of Commerce! and
Labor, the Comptroller
bankers and business men of many states of the Union.

With this powerful influence in the molding of public
opinion, backed by the unanimous expression of the insurance
supervising offic’'als of the country in favor of the elimina-

of the Currency and prominent |

tion from the policy contract of the demand loan clause in |

the interest of the absolute stability of the companies, the
insuring public can be depended upon to welcome -a provision
so manifestly in its best interest,

el e

ALVENSLEBEN, OF VANCOUVER,

———

Says Criticism of Gemun}Paper is Unfair—Does Not
Like Advice of Berlin Journal to Investors.

Some weeks ago the National Zeitung, Berlin, criticized
the business of Alvo w. Alvensleben, le'ted,”_\ ancouver.
This criticism was reproduced in The Monetary Times. Mr
Alvensleben states that the Berlin paper’s rqmarks are up-
fair. Here is his translation of the advertisement, which
appeared in a German paper and which, we understand,
inspired the criticism of the .\'atiuntxl_ L(-x_(ung, Lk

“German Capital for Canada.—Through our connections
with one of the important brokers in British Columbia, Alvo
von Alvensleben, Limited, a firm, which has been established
since four vears under the laws of British Columbla,ih.lvl.r_m‘
its head office in Vancouver, B.C, and branches 1n Vic{
invests .yearly, millions of

nglish and German money, we are able to negotiate m'
vastments in British Columbia, which offer 1:14|though being
cqually safe as corresponding investments 1n (n-rmdn(\:) tu(h
a h.gi) percentage as 1o appear extraordinary to German
ideas. We recommend particularly :

“;.—First Mortgages (absolutely el
the cities of Vancouver and Victoria. ]}1!(‘r4:~( _'h to s wlx
cent. - 2.—Discounts of Agreements of Sale giving 12 p«‘v
cent. and considered as safe as first mortgages. 3. }\‘\‘l' h‘::\v'
severa] properties in and near \;mcnuv_rr_ H.(‘ -‘;Yt (:f X(“Im
important commercial harbor on the wmh'!n] coa T B ;m'
ada—on easy terms; about one-third cn&}L b: .mt]" ”.m;"‘y“
18 months. The value of these propertes ‘h:'ll]";_'.“w !
by the incvitable development of \'Amc'»nv;-r ' ,.( _.':.uw g 4
iteelf within four or five years I'\'!h’r ,),“ }1‘\\"‘ i il ¢
values of properties in and around Vancouver have averag
an increase of ten to one.

Farms and Mines. A -
g —~We  have several bigger and smaller .“.”‘?,I-:.'f\‘l?;\o‘

class wheat land and un'l(:r high ’Uhivf"!."m"..r;,;‘\» t

cities of Vancouver and Victora, on €asy -

safe) on properties in

ouble

E ‘,\\'.,-‘ Anderson as-district manager.

‘Mines and other <hares, however, are sold ffr smaller sums
‘than $1,000, it being necessary only for séyeral people to

.

¢an recommend from time to time part cm.\ﬁons on gold,
silver and copper mines, as wel as oilfield The most
carefu]l investigations through our head ulh:%‘m Vancouver
have yet made it possible to sel¢ct the goodirom the bad,
and we are endeavoring to assist only first-ciiiss -enterprises
of sauch kind. We would like, however, to int out that,
for initance, ynder ten mine promotions thed@is, as a rule,
only one-good one, and that therefore the bif profits which
are expected are counterbalanced by a propagional risk.

No Danger of Fire!

“6.—As the government, by reason of
cut of timber does not sell timber any long
mit to interested parties the purchase of privaty
lands, which form one of the safest and mo

tremendous
we can sub-
v held timber-
t profitable in-
jber limits in
question are all situated along the coast or 3 the islands,
and, by reason of the moist climate eliming§e the danger
of fire, wh ch is'so much in evid¢nce in the intéfor of Canada.
“As it 18, of course, impassble to give g(;(‘ more than
in the general points we request interested §@rties to visit
our offices daily between g and 12 n the for#oon and 3 to
6 in the afternoon. Exact details, plans, pic es, Canadian
newspapers, as well as advice and informatiogg
questions relating to the Dominion of Canas
disposil. W. von Alvenslebert; Berlin, W3H
Strasse 123a.” 3

The Original Criticism. L

The following is the criticism of -the \aﬁnn.ll Zeitung
which appeared in that paper on October I8§:—

“Not less doubtful is the advertisement §puched in ex-
tremely optimistic words, which is being €i¥rulated exten-
sively for the investment of German capitalfin Canada by
he firm of W. von Alvensleben. It does not @éserve another
expression, as the firm maintain in their adviiffisements that :
‘Purchase of timber in Canada is one of the ghfest and best
paying investments in existence for capitak® The: firm re-
commend participation in gold, silver, coppﬁr,‘jnd ail mines;

. . P ] '3 d .
stating that their house in Vancouver ‘hag glways made. it
possible to distinguish between good and hmt? :

“Of Vancouver real escate it is maintaifieg that its. value
‘will at least pay double in four to five ‘yehrs.” Even if
economical crises or political disturbances ghould appear?
These are things which are possible even in V@ncouver. And
what banking firm, desiring to be taken: s@riously, would
maintain that they have always.been able to s#parate theé bad
from the good?

‘““Not a Penny for Such Business.'’
““‘Apparently to give an appearance of ?ﬁness solidity
the firm of W. von Alvensleben declare thef do not solicit
subscriptions for less than $1,000. That should mean:
‘We do not speculate on the inexperience of #mall investors.’
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are at your
Leipziger
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agree to subscribe between them the mifiififum; amount, of
81.000. How/they divided that amount amaoligst themselves
is their affair. And will not that tempt inex@¢rienced people
to make an experiment? We can give onlgithe short  but
precise advice: ‘Not a penny for such Bu$iness.

—— e ——
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SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number
of school district, amount required, Sand corre-
spondent : —

Alberta.
Chamberlain, No. 1513, 82,000
Lake. ¢ 3
Midway. No. 2271, $1.600. H. M. Paul #Kinnondale,
Zaporoze, No. 2246, 81,000. J. Stonehagker, Lavoy.
Endiang. No. 2253, 82.000. G. B. West:: Endiang.
3uffalo Head, No. 2262, $2,000. A. D). ﬁ_:-dhurst_ Grassv

W, Eldredge, Grassy
4

I..lL\l" § |
Jewett, No. 2276, $1,200. E. Eric k»’()n.";é\‘hf'ilt Belt.
’ :

- |

LIFE, ACCIDENT, AND cnsu}u?ﬁy NOTES.

&
&

At the end of the fiscal year!there; werg 386 policies in
force under the terms of the Civil Setvice i Insurance Act.
The amount represented by such policies wag $702,561. The
Yalance on hand was $87i061, of which 867;" g2 was carried
over from the previous vear, $18,718 réceived in premiu
and $4,400 in interest. 2 . Al :

The Travellers’ Life Assurance Compans has opened an
~ffice in the Bank of Commerce building, Péferborough, with
Mr W. S. Currie as local inspector; and #Mr. James T.



