 THE JOURNAL OF

‘Mr. Grant Hall, the newly-appointed vice-president iw.,y; with & cargo of cotton, cocos, and oil, wag

has made the following statement regarding the exten- ; hold was extinguished.
sive developments undertaken by the company during |
recent years.

“Since 1908, he said, *‘the Capadian. Pucific in
West has taken over for operation 3088 n.les of
limes, These figures inchde that portion of
Kettle Valley from Midway to Merritt which we will ‘
probably operate under lease during the coming sum- - To encowrage the development of the sea fisheries
mer, In the same period we have taken over for | of Canada and the construction here of fishing craft,
operation 789 miles track, and have con- | (he Government has passed an order-in-councilewhich
pletelsr re-built the lines belnveen Macleod and Ieeth- | prowides for the distribution of $160,000 in hounties.

the
new
the

| carmoes for England, France and Scandinavia.

of second

bridge and between Field and Hector ——
“Practically every terminal we have has been re- The Alaunia, the Avabic, the New York and the

built, including Vancouver. A new terminal has been | Hursk have arvved at New York; the Vaderland and

v built &t Transcons, and a double-track cut=-off con- | the St Louis are at Liverpool; the Minnetonka has
structed around the city of Winnipeg. We have built | docked at London and the Scandinavian at Queens-
very large high level bridges at Lethbridge and - | town |

monton, and have built new passenger stations at

many points, notably Fort Williany,

Regina, Calgary, The American steamer 51 Monte has retumed from

Fdmonton, Banff, Lake Louse and Vancouver, The  bLremen with a full cargo of salt, The vessel sailed
5 o e ork December 11 wi argo of ¢
Ogden shops have been built and new hotels con- | from New Yorl ce er th a eargo of cotton
shes ns st American vesse 20 " jre 2
structed at Calgary and Balfour, and extensive add- - She was the first A ( el to go v Bremen
2 [ ~Tu years, .
tions made at Banff, Lake Louise, Winnipey and i Tory =1 ut €
Vancouver. This brief surves of work done does not
i I = Marine nsurance losses since December 1 are esti-
include extensive improvements to thetrack and road- : ! S
g ated by underwrilers to have reached 15.000,000,
bed, but will sufficiently demonstrate the fact that mated b ;
The volume of losses at sex has increased steadily and
the past seven yeurs have heen busy ones
P if this continues, underwriters intimate rates will Iy
“It wwould hardly be expecled,” continued Mr Flall
i . Wvaned o oa level warranted by the experience of
“that the work of construction and recnstruction o
the past few mmonths,
would continue at such a breathless pace, and the he 1
jeter husiness cinditions will he reflected this veq
kgl ' Chuirmian Adamson of the House Committee on
ZTamIme . X
18 our prostan heai jo  Fureisn Conmerce has introduced a hill providing
e [ he intention (o ahead the . . )
tis ¢ l 1 | \ ( that  lanama  Canal rules shall govern in the me:
-ork > Rogers as nnel, the ! ; -
P ke ’ | , curement  of vessels [or imposing tolls. The bill wa
- cork s probably not fully gmspeld bhy miany ; ¥
Which wirks o, B : b . telkink . rferred to the committee, of which Mr. Adamson
people. The task of plercins the Selkirks 1= e uf : )
chatrmarn
the most formidable we oy fuekled. dat s g s
grening Mot fayyia b ; The charered Red Cross liner Morwenna, steamins
ress is heing watched th interest hy en- ¢ .
Us progwens: 1s lokne Wl A B ' : ; down Halifax harbor on Saturday evening hound for
gineers cer the  world s special problems Tiay R
gineers all over mr. wor pecial 1 ‘ m { S Joins, KE1A,_coliled With thalery steamer:ii
been metand we helieve, satisTactorily solve bucto, n short distance from the ferry dock on .
N ! ansi s lc iy I [ & o1 Ioals he .
The extensions to Wim o stati will al ) Hali fus . boith sieaniers: Delug assised bl it
Y e e neral scheme now e . N
pushed vigorously and th erit m» me will % 1 i wis riifired “Dhudamage was saffidently: Hiass
begin to unfold el dax b day o the patrns of Low ever. to cauge them to lay up for repairs
the company, as the work prozresses
“It is our intention to spend o considerable: sum on Formal opening  ceremonies at the Panama Canal
betterrnents on operated Tines. molably dn the way of g0 0 be postponed o July and President Wil-
building stockyards at small centres. This we are 0 G o to San Francisco by rail in March and
doing with a viey to the cncorragement of mixed oo g later when the naval review will be held

farming and stock-raising. inwhich wearezrealy in- |\ o00 of Governor Goethals that he could not guar-
texailed, antec (he passage of the warships in March is the
“We are not pressing this enr e enStIetion | ucon for the postponement
of new lines or double-tracki wutsides of the Rog- ) N
| vhich is @ part of curgeneral scheme .
y fee e E L L » treuon < A corporation Lo opeérate a mercantile marine ser-

of double-tracking), but if crop prospeots POTHETD iee letween China, American Gulf ports and New
busipess conditions appeat favorable e I TRESM Y .~ e abiut to be consummated by a group of Chi-
mer, tHere may be some revision oL oir esUIMAles | oo fpancders. The company is to be a joint-stock

connection with such work.” and

associgtion, American Chinese ecapital haring

cqually,  Dividends will be guaranteed by the Chinese

RANGCE ON CANADIAN PACIFIC TO 11.30 A M. covernment in return for advantageous freight rates

) DR - . io i =6 6 O & suE e ve G e avers on seleet classes of exportable products,
HRBE » uiesrs peatine s s = esin e 5 e san e Save e —_—
LW sioay < oo swmie wwe o wimiirenes e 5. N, Breitung. owner of the Dacia, is negotialing
LARSY o cfiininior woioias vio vin Mowg s omns d¥ SR S W the Ward Line steamer Sesuranca, if (ransfer-
— pel. =le will be converted from a jassenger ship into
ILLINOIS CENTRAL WINS. 1 cotton —carrying  ship. He is secking to purehase
Washington Febuary 1.—The (linos Central Rail- | If of the company he represents, ships of
road wonits appeal in the Supreme Courtagzinst the \merican o British Tegistry, hut will not consider
Loulsiana Rallroad Commiission, involy ¢ switching (), purchase of any more ships of German registry
rharmges in ,\:'m\ Orlezans, | after his cxperience with the in
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Each issue contains many

valuable technical and practical
articles on the manafacture of
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and general manager of western lines of the C P. R, | heached in New York Bay, unti! a fire in the forward |

| Theactivity in shipping at Baltimore is reflected in|
| the report that sixty steamers were at that port on|
{ Thursiay. Nearly half of the vessels are to load grain |

MR- W, P. HINTON,
Assistant Passenger

Traffic Manager of the Grand

Trunk, who has heen elected President of the Inter-
national Water Lines Passenger Association at their

recent convention in Buffalo.

N

W UNITED STATES COAST GUARD

STIRTS WTH DVER 4000 MEN

New  York, February 1.—-The Unite

-4 States Rev-

cnue Cuatter Serviee, organized when Alexander Ham-

ilton was Secretary of the Tre

sury,

of existence, and has been replaced

States Coast Guard.

All along the Atlantic littoral the
cutter officers received information b
they were now coast guard officers,

rank remained unchanged and that the

forth would be termed coast guard cut

structions carry into effect the prov

recently passed by- Congress and signed Saturday by

President Wilson, whereby the revénue cutter ser-
ce arud the life-saving service are merged into one

vrzanization. By this law the new service becomes a

part of (the regular military tablishment of the |
nited (tes, and in tithe of war it passes under the

direct ¢comtrol of the Navy Department.

Al life saving stations will hereafter be controlled
by the coast guard, and all iife saving crews will be
mede up of regulurly? enlisied men detailed from the
new orcankzation.  Heretofore the life saving service
has iween carried on the civil lists

The ¢ guard comes into = with a total per-
sonnel of 4,300, combining 1 1y educated officers
ind 1rained seamen. from the revenue cutter service
ind 1he hest surmen in the country from the life sav-
o1 The training and development of the new body

will devolve upon the former revenue

1 irs

to ti
cutter

tain-commandant, corresponding

which controlled the revenue s€

has passed out

by the United
revenue
that
their

former
v wireless
although
ir vessels hence

ters. These in-

ions of the law

cutter officers,

tive management will he directed by a cap-

office
rvice. o

e same

ILLINOYS CENTRAL IN FOUR YEARS HAS

FORTY MILLIONG IN BETTERMENTS'

Chicago, 11, February 1 ( I, Markham, presi-
dent of the Ilinois Central vailyoadd, who h returned

Chiecago from an inspection tour of the company
properties in the south, said in reference
tor the $5,000,000 joint firet o per cent bonds
sold by the [ Central hic o, St. Louis and
New Orleans companies to Kulow Loch and Co.:

The present sale will he us=el 1o settle obligations
issumed last vear for iroprovement in equipment,
roadbed, and terminal faci At the time the notes
were issued we hoped to be ahle to retire them from
our carnings, but the break in In ness following the
war made this plan impossible

“During the last four ye we hiove expended $40,-
000,000 on 2 comprehensive plan of rellabilitation, im-
proveme: have been made over the entire system,
includin seral allowanc Lo comotives, freight
and passenger cars, termin mwl double ‘track exten-
ions, We feel that the rvailroad i n a pesition to
care for any big increase in traffic that may come.
We now have o extensive wo crivdvisement ex-
cept the new terinh Twelith Strect

“The traftic outlook np (L considerably in
both freight and passenserv deparinents, and with the
generad upturn in zeneral busin which I expect
luring the coming year there will he 1 more marked
increase in the railroad business The prospects for

1915 are good, juc g Iy the
In speaking of his trip through the so
am said:

“The

expected

south is
at the

not hit hard by

begim

cents now and is moving freely Ihe
ness men are hopeful. Many are pred
war will be a blessin to the outlrerne

“Cotton, of course, will always he t
in the south, but the farmers ave :lre
to consider a diversified plantige pre
one crop system. Stock raising and

will receive much attention,

INTERNATIONAL NAVIGATION CO.

New York, February l.—Interest on t

11 Navigation Company first-mortgage sinking fund 5§ p:

per cent. gold bonds of the Internatio:

ent si

gns."”

uth, Mr. Mark- |

selling av 8|

|
southern busi-
that the

the end.

icting
rs in
he staple crop
ady beginning
o f

dairy

rence to the

farming

|
{
|
he Internation-

nal Mercantile

R ool e < N H
The Pennsylvania Railroad is about to send out i
quiries for 1915 needs. :

Reorganization plan for the Wabash may ba.@f
nounced this week. %

s R
Murphysboro, 1, shops of Mobile & Ohio Railroad,
employing 1,000, will resume work on Feb. 2 after be-
ing closed since Nov. 6. }
.
Missourl Pacific will build $815,000 viaduct at Chou-
tean avenue crossing ,St. Louis, eliminating danger-
ous surface crossing,
It is reported J. P. Morgan & Co. have béeén au=
" thorized by New York Central to pay off £2580,000

notes due in London February 2.

{ Daniel G, Reid, whose term as a director of Ciiicazo,
Rock Island & Pacific Railway, will expire March 15,
{ has resigned, and will not be a candidate for r2-elec-
| tion.
| ——

It reported from Toledo that Walter
president and receiver, of Toledo, St. Louis & Vest-
offered position of executive vice-

is

ern, has been

president of Chesapeake & Ohio.

L. Ross, |

Sailings from Malifax to Liverpool;—
ALAUNIA (13,400 tons) .
Orduna (16,500 tons). ..., .
Transylvanta (15,000 tons).

For information apply to

22

veu.Feb,

THE ROBERT REFORD CO., LIMITED,

Agents, 23 St. S‘Mrament 8t
Steerage Branch. Uptown
Street West.

oot FebSth 1. 0

Feb, 15, after 1 »

after 1 am

Genera)
20" Hospital Stree

Agency, 530 St. Cathe rine

ALLAN LINE

‘PROPOSED WINTER SAILINGS—1

St. John, N.B. - Halifax, N.S. - Liverpoo] 3

sew York, February 1.~ Me,
d O::P:“’ of Cologne, Germany, ‘has
"3 Btates for the purpose of transae
i and has been Jicensed by the States

bﬂhlﬂ- Licenses will also be taken
i a5 necessary- The Mercury is affili
B fcered by the same men that ma
. - ogne Reinsurance Company and m,e

ance Company
The Cologne
United States since
£ ance. The Minerva only transacts
in the United States. It is not the
Cologne to withdraw from the tr
£ jeinsurance in this country, The lice
cury is to round out and &-;upplemem
{he Cologne, and in particular to‘x
States as require a company to,
f i ness solely to life reinsurance. :
.f The Mercury has on deposit in tl
I*  (or the protection of its United Sta
the sum of §: 0,000. The Cologne h:
the Minerva $733,000; a total of $2,31

After

am,

has transacted five 1
1898, and rece

b such

ROYAL MAIL SERVICL E cury transacts no direct life insurar
City of Cleveland has taken formal possession of 30 s 'busincss to automatic reinsuranc
acres of Lake front, worth $20,000,000, for which city | Steamer. From St. John {irst-class, old-line companies.
has fought Pensylvania and New York Central rail- f‘%g?;'g’:":{“ February 5th -
voads for 23 years. United States Supreme Court |SCANDINAVIAN 'E';i’,:‘gif.i Seen WANT FIRE WASTE CON(
awarded land to city in October. CORSICAN, March 12th. At & joint meeting of the fire pre
Steamers call at Halifax the followi L protection committees of the World's
Special attorney for Arkansas has advised Governor | . —_— qress events it was decided to sound
(0 accept offer of St. Louis, Iron Mountain & South- | st' John NB - Havre Torde ganizations interested in  reducing
crn and St. Louis Southwestern railroads to pay 50‘ ’ e P Lal throughout the world on holding an i
p.c. in transferable scrip on refund cases, arising out | COS::ITJ:"I-';'!AN Froan IS% "J(,-"v saste congress in San Francisco on
of state’s two-cent fare law. Total claims are §1,- | SICILIAN Fi;,r:l:/ incident with the World's Insurance
061,337, 2
- N OF CUSTOMS
P’roxies for the Missouri Pacific Railway Co. annual | Boston -- Portland -- Glaseow MONTHLY RETUF;OR ey
| meeting to be held on March 9 are being received in| Steamer. From Portland Fro
large numbers by |n%rvx}' committee headed by the | gag;g:&"z‘MN » sHanenisrate i The return of the Montreal Cuistor
Kuhn-Loeb interests. About 1,000 proxies were re- ’ MONGOLIAN o i shows o figure of $1.669,465.97, a decr
ceived at the Central Trust Co. on Tuesday and n{CARTHAGINlAN March 15th ) Despite this drop, however, the fact tl
similar amount Wednesday. r All steamers call Halifax westiv returns are the largest since August o
T favorable feature; and is attributed t
Legislation which will give the railroads in Mass- For particulars of rates and all fur: fon @ portations, due to the fear that duties ¢
achusetts greater latitude in their financial relations | apply to . may be increased by “the Dominion
with the public will be recommended by the state pub- H. & A. ALL A;} % (lis 5edr future:
lic service commission. The recommendations will be 2 St Peter Aireet and ,
made in"the form of an exhaustive report to be sub-| " b 5 Cather X
‘nn: cd to the legislature within the next two weeks. | Cook & Son, 530 St. Catherine VW G,ENERAL CHEMICAL WILL INCRE
286 St. James Street; Hone & Rivet, & AUTHORIZED STOCK
Difficulties between officials of the Boston & | Boulevard. New XYork; Februagy 1 ~In: addition
| Maine Railroad and the enginéers and firemen, which | - S T meeting to elect directors ‘f"" e
ini . ca | — stock to $40,000,000, a special meeti
ilhn-:\u-nml to ])l‘(‘.(’,.lp.llill(‘ a strike lnst. summer, I-m\e RAILROADS. o caricsi eicuichdiders it by el &
lagain reached a crisis. General committees of two of - o ;
| the “Big Five” railroad brotherhoods have taken issue | — amend cirtificates of incorporation t
i i i i ali stock of either class or hoth clasge:
with the way the company has dealt with its working | C A NAD[ A N P 1_13‘\ (] ; oa : o :
i i ton LA time be issued in such amounts to
reement and immediate action is under considera- . . and on such terms. the price to be
| tion. WINTER RA(JE 1\] I‘.hi s Wl W \ par as directors may determine, sul

Statisties presented to convention of American El-
cetric Railway show that $4,596,563,202
is invested in street railways in United States. Annual
receipts aggregate $533,000,000. Roads employ 300,000
saen;: 76,000 passenger cars are operated, carrving 12,
000,000,000 passengers. of whom 2,000,500,000 ride

Association

on

transfers.

Michigan will colleet larger taxes from railroads in

1915, due to increased valuations as follows: Michi-
gan Central, from $57.000.000 to $61,000,000;: Grand
Trunk, from $:7.100,000 to $28,600,000; Lake Shore,

from $18,000,000 to $19,000,000
uation is increased $50,000; Chicago, Milwaukee & St.
Paul. $150,000; Chicago & North Western, $250.000.

Reorganizers of the St. Louis & San Francisco Rail-
road Co., now in receivership, have formulated a ten-
tative reorganization plan. Rehabllitation, it is under-
$40,000,000 new money. to
assessing the stock.
invited to take a new preferred
stock but this was rejected. Owners of the refunding
4s may gel a note or similar security. The formation
of 2 mortgage to most of the

| road’s hond

stood, calls for about he

raised through The general

| bondholders  were

big blanket include

issues is under consideration.

It is expected that the tunnel of 5% miiles through
Mount Sir Donald in the Selkirks will be completed hy
July of next vear. The drillers recently broke the re-
cord for boring in America in one month by progress-
ing 842 feet. Much of the rock formation encounter-
ed is the same as that found Manhattan

building the New York ard Brooklyn subway

under in

The Grand Rapids, Mich., Association of Commerc
complained to the Interstate Commission against al-

the war as was | leged unfair rates of the Ann Arbor Rilroad and other
Cotton i

roads on soft coal from mines in Pennsylvania, West
Virginia, and Ohio te Grand Rapids. The complaint
alleged that rates to Detroit and Toledo, competitors
of Grand Rapids, were proportionately lower than the
shorter warrants. The ,complainant asks that
through routes be established from the coal-fields to
Michigan points, and says those used at present are
“circuitous.”

haul

1;00“00600“ 0000“““0“0““0“00;'

The Charter Market |

Marine Company, due February Ist, is not being paid. | €
066060 66666006666 ©606060600606660
Under the trust indenturc the company has six 000000600 00000000 00000000090 4
months in which to make payment hefore the default New York, February 1.— Very little chartering was

is complete.

There are $17,875,000 of the
standing.

Default has been expected in view

of the unset- |

done in the full cargo steamer market ,owing entirely

3 per cent. hbonds out- | to the exceptional scarcity of boats available for Feb-
'

ruary and March delivery.
Freights offer freely in several of the trans-Atlantic

tlement of the ocean passenzer and freight trans- | trades, principally for cotton and grain cargoes, and a

portation business due to the Burope:

In view of anticipated default, a cc

formed to represent the interests of

and a call issued for deposit of their

CHICAGO AND NORTH-WES

New York, Pebruary 1.—Chics

N war. VRl |
ymmittee was
iders of bonds |

holdings,

TERN.

and Northwestern |lantic and

lin some

| good demand also prevails in several of the West In-

dia, South America and long voyage trades.

Rates for early loading are exceptionally strong, and
the last previous
rates paid are obtainable. There is also a good de-
{mand for sailing vessels in several of the trans-At-
South American trades, and a sujtable

instances advances over

Pere Marquette's val-!

lien |

|

|
|
|
|
|
1

has purchased from the United States Steel Corpora- tonnage is scarce, rates in all are decidedly firm. In all I

tion 27,000 tons of steel rails.

PENNSYLVANIA IN DECEMBER.

Pennsylvania S
her -gross, $
Net, $2,800,061;
12 months’
Net, $66,148,9

dec
. 83
9; decrease, ‘$

se, $1,771,10
08,238,005 ;dec

226,103.

i decrease, $4,408994,

ase, $37,828,463.

The steamship Dacly departed at noon yesterday

from Galveston for Rotterdam with 11,000 bales of 'delphia to Martinique, pit.

eotion to be transhipped to Bremen,

ard Oil steamer:

| other trades employing sail tonnage, the requirements
{are limited, but rates are somewhat better.
Charters—Petroleum—For steamer

125,-

ystem— Lincs east and west-<Decen- :060 cases, from New York to two ports Yang Tse river

42 cents, June.
| Coal—Schooner Ada F. Brown,
Norfolk to Rio Janeciro, $5.35.
| Schooner D, H. Rivers, 963 {ong, from Baltimore to
San Juan, P. R, p.t.

Schooner Lucinda Sutton, 1,831

1,294 tons, from

tons, from Phila-

| Miscellaneous—American (tasit)  steamer, Steana
Romana, 3,059 tons, from Havanna to Bremen with

~With a cargo of $00,000 gallons of oil, the Stan- | cotton, p.t, February.
> I oran aground on an un-

British schooner B. M. Roberts, 822 tons, from.

Philadelphia to Cientuegos, Wwith pipe, p.t.

Going Jan. 30, 4
Return limit, i
Windsor St. Station

Place

Viger Station

*3.00 a.m

* Daily. Saily ex. S
TICKET OFFICES

141-143 St. James Street.
Windsor Hotel, Place Viger and

GRAND TRUN
DOUBLE TRACK ALL

Montreal—Toronto—Detroi—C
.

DRIVING CLUB RACF *
OTTAWA AND RETURN

9

Going Jan 3

and Febh. 1: rctin

122 S8t. James St., cor. I
CITY —~Ph
TICKET Windsor Hotel -
OFFICES: Bonaventure Station

T. & N. 0. BOON T«

Cobalt, Ont., Februavy 1 i

000 cords of pulpwood will b

Northern ¢

kaming and

Northern Ontario. from point
within the next few weceks as u
of 2the Timis North

Commission to aid settiers

aming and

Much suffering has been felt b

North this winter, owing to
pulpwood.

Ten

Ross machines  will

the

si

)

along line where pulpwoo

commission will advance §2 por cond
a loan for every cord shipped

Four of the Rossers have alreind
and are now on the way nortl

The commission propuses to chu

for the Rossing, ‘which will covei
the work. This charge is to be mi
tlers.

‘  “DACIA” HAS SAILED

whiclt was rec

The steamer Dac
from the Hamburg-American lin
ers, has sailed from Galveston .ot
11,000 bales of cotton, to be tran
She is liable to be seized by Duita
to a Prize Court. The
ship are questioned.

bona fides ol |

PENNSYLVANIA RAILROAD BC
New York, February 1—Kuhn, L
announce that the subscription list for
vania Railroad Company consolidatod 1
per cent. bonds has been closed, the
been very heavily over -subseribed.
at 10.15

The subscription list closed
TWIN CITY EARNINGS.
the Twin City 1

Traffic earnings of
Company for the third week of
an increase of $3,612 or 3.3 per
date the increase in earnings °s
cent.,

Jantat

cent. |

$18

PANAMA CANAL PAYMENTS

Washington, February 1—The Tr
January, including Panama Canal pa
ed to $9,750,000.

For seven months the de
RSN

"HUDSON NAVIGATION
New  York, February 1,—G. L.  Stone
elected & director of the Hudson N

ficlt was

vment

Navigation (¢

B

L2 8139

o

condition that shares of either class is

only must be first offered for subseri

&0 determined to then record holder
corresponding class; but stockholders 1
tion adopted by two thirds of each cl:

. any specfal meeting modify or withd
herein set forth as to any issue unde
and make any other provision,

TWO NEW COMPANIES

Bllls have been introduced in the
gislature for charters for two reinsurar
ene to he known as the Fire and Main
ford, and the other as the Life and (o
Hartford. The first will have an autl
of §11,000,000 and the latter of $2,000,00

* banies will start husiness with a paid
about $500,000 each, which will be incres
to time as their business requires. Th

il

&

r ed to begin husiness about July 1.

_—

A0 i ROCK ISLAND BOND DEPO
.. New York, February 1,— Following no
i Rock Island bongd deposits is issued:

b “Unless undeposited Chicago, Rock T«
b cifie Raflroad Company 4 per cent. colla
180 | #re deposited by February 9th,
hot obtain wary

holders
ants entitling them to
p excess stock at the price of $10.42
for subscription on March 5th,”

as ma;

» AR
‘ YOUNG MA

_ READ
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MONTREAL

; It yc‘;u desire a newspaper that
cultivate your judgment and
authority for your stateme
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Formg
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