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, “From a point at or near Fort Churchill or Fort
The comptroller of the eurrene> at Qn ,'he nudso„ s llav. thence westerly to a

r.lted States Washington has just published his N 1^ ^ ^ north si(k of Wollaston, in the province
National Banka, report of condition o the , .3/■ J { Saskatchcwan, thence westerly to a point at or

national hanks of the 1 . . ,h dv,rv „( Lake Athabasca, in the pro­
states as at June 14th last. The «s sU' M in- (|f A11)crta, thence westerly and north of the
crease of $71,737.°°° as compared .ê'1" . ' ' peace River block, thence southwesterly hx the 
,.)i.-. and of $343.<*5.644 as compared with ncarfs, il)U. route through the Rocky mount....,s
ton. Individual deposits increased $113.41 °.°« I to 1)oiin thc Pacific coast at or near Port Posing 
for the two months, and $34747?.°°° for the year Portland canal, and from a point
On comparing the increase of mdivithitd «Rp-Us rai)wa, Mcar ,hc crossing of the A,ha
with the increase of deposits shown by the Canadian province of Alberta, thence south
banks, it is seen that the Canada,, rat,o of inc caso tawmer^ at‘w ,lcar For, McMnrray. thence
is larger than the American. In the «° "'* sinllhvrlv a ,„int at or near Lac I.a Riche. thence
April to June, Canadian bank deposits «urea id by ,he ,no<t fvasjh1c route to the city of V.dmontoiv
from $1,088.630.000 to $1.131.741.°°°-; a "la,,cr Plans are under wav to begin grading work early
$4V111,°°o or 4 pc- While the indivtdual dejxisUs lhv lavil,g of rails will also he
of thc American national banks increased from on a|1(, jn two Vl.ars, according to present
$5,7I...OSI,om to $5,825461.000-3 ,,la'ter of S v tlu. lim. is to he in operation from
410.00°. or a little less than 2 pa. F«r t he;year He Edmon|jm ,he shore of Lake Athabasca, opening 
increase in Canadian deposits was !M40.<xx),oix, commercial development the vast mineral and
,4 p.c; while the increase for the American nationals ^mbir wealth of Alberta’s farthest north. The 
was $347.47°.°°°. "r a bttle more than h pa .0 will then proceed with the construction of
in the matter of increase of deposits the ratio of t|u. 'lim. in lllv province of Saskatchewan, the
increase shown by our own banks is more than double K(,monUm vut.olj will he built later. The line from 
that shown by the highest class of banks in me Athabasca westerly will tap the rich agricultural
United States. In the case of total assets the tan- “ ,,f ,iu. newest north, continuing thence to
adian banks for the year show an increase of $188.- 
ixw.ooo. or about 14/2 pc- while thc nationals show 
$478.000.000. or less than 5 p c. .

With reference to cash holdings the United Mates 
hanks show decrease of $1.200,000 in s,x-c,c and 
legal tender notes, while the Canadian banks during 
the year increased their holding of specie and h g.i 
tender by about $to,otx>,ooo. besides increasing then- 
call loans and net credit balances in London and 
New York to the extent of $3-’.7lK,.(<<> ' K1:uice
at the other items of the American bank return show 
that the national banks have been expanding their 
liabilities and committments without making cor­
responding or proportionate increases in quick assets 
held In Canada during the year, although the 
loans and liabilities of the banks increased notably, 
there has been no falling off in reserve strength. As 
the loans expanded the banks have taken the pro- 
caution to add the proper quota to cash or high class 
quick assets.

the Pacific coast. ,
The Northern Territorial Railway l ompatiy will 

operate a line of steamships front it- Hudson’s Ray 
terminal to a llritish port. Engineers m the employ 
of the cor|x,ration have made a study of the construc­
tion of ice-breakers in the Baltic and are now work­
ing on designs of vessels capable of meeting the 
abnormal conditions which prevail in the hay I hey 
will also superintend the building of the Heel.

The completion of the railroad 
of a vast empire, which only a few years ago 
regarded as a barren waste and useful only a- a hunt­
ing ground for the fur-trader and the s|»>r,sinan. 
The railway will criss-cross the northern part yf the 

of Alberta with development lines and 'hilt
milvs

tlu* «'piningmean's
u a-

province
its center of gravity and of population many 
northward, and with the development of the. 
of the Athabasca country there will be created popul­
ous towns and cities and the establishment of manu­
factories on the rim of the Arctic circle, reclaiming 
a veritable wilderness to the tt-es of man.

Another inqxirtant outlet for the north country is 
a system projected by the Alberta, Peace River \ 
Eastern Railway Company, capitalized at m,m»«i.o>»> 
under a charter granted by the Dominion t .overn 

II. Mnskctt King, president of the 
London to confer

rfs.itirt

*

From Western Fields.
Forty engineering crews, consisting of 8txi men 

with teams and pack horses, will Ik- sent into the 
field at once to make preliminary surveys for the 
Northern Territorial Railway Company s line from 
Edmonton to tide water at Fort Churchill on Hud­
son’s Bay. This is to he part of a system of 1.45» 
miles, from the Hudson’s Bay country to 1 ort Essing- 
ton on the Pacific coast, connecting Edmonton with 
1 ac La Biche. Fort McMnrray and Lake Athabasca.

Il G. H. Neville. C.E.. stationed at Edmonton.
which is financed by

ment in iqio.
corporation, now on the way t 
with British capitalists interested in the enterprise, 
said in the course of an interview while in Edmonton 

“1 am greatly impressed with the country and its 
month 1,Hiking it over 
than I was told alnilit

possibilities. I have spent a 
and it is all and much more 
it. The railroad is going through "

The route for which the charter
the International Uiundry. southeast ot 

thence to Piticher 
I ,«ike.

s grantnlxx ;i
begins at
Piticher Creek, Alta., and runs 
Creek, thence northerly and we t of 1 igeon 
west of Edmonton, and thence to the heart of the 
Peace River country, and from there directly east to 
a point on Hudson’s Bay( also westward fro,,, Fort 
Me Murray to Peace River landing and to the 1 acitic

chief engineer fur the company, 
a llritish syndicate anil capitalized at $40.01*>,uoo, 
has covered" every portion of the proposed route and 
is fully satisfied upon the engineering problems pre­
sented in the construction of the system. The route 
is thus described in the charter granted by the Dom­
inion Government, which gives bonding powers 
amounting to $40,000 a mile : coast.
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