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"It mi^r'-l be fil>s<'rvf<l (hut tliis is ,i s.iff rourst' for piiblishiTs to
pursue for liu- furllur reason tli.it p.ipcr inaniifarturcrs cannot nr)W
turn tluir niarhint-s o(f mwsprint as tluy lia\r tlinat«iu(l to do. Tlie
markiis for otlur Kr.uUs of papir an- (Un'Udly soft, antl many of
thise tnills an- tunning; only W)' ,' capacity. It is true many claim they
arc dciihcrati'ly reducing jjn.duction to ni.iint.iin prices firm in a soft
market, but in si)itf of 'his prices iiave softened sulistanti.iily and this

Srade of paper is ditticult to stll. Tlie International I'.iiht ("ompany,
during the summer months, fjroduced two hun<Ired to three hunclred
tons a day more newsprint than their now normal prcMluction, which is

about 1,.^()() tons a day. They have retained for a vear past ('has. F.
Duncan, formerly with the Marathon I'a|)er Mills and tin Minnesota
& Ontario Power ('om()any, associated with Dan. J. Alberlstjn, engineer
of Kalamazoo, Michigan, for the particular business oi examining all

their mills and turning as many machines as j)ossible ofT newsjjrint and on
specialties and other grades.

"In spite of this systematic and scientific attempt to divert their
tonnage, and in spile of the fact that a year ago tiiey were running sixty-
two machines on newsprint and h.ive now only tifi> -two, tluy are making
more newsprint paper because the machines now running are their most
nKxIern machines, having a capacity for larger i)roduction than the older
ones being taken off. Tliis shows, in the face of such attemf)l to divert
machines off newsprint, how little ln^ been accomplished and how
improbable it is that further machines cm be switched in this way, under
the existing markets.

"Tor this reason, publishers need • * be .ifraid, if they have to
depend for their next year's supply on tin -pen market, that so much
paper will be diverted that it will create a sc an ii\ , Since tlu ainounce-
ment of the recommendation of the I'aper (onmiittee, urgin publishers
to adopt the policy of only making contracts at a satisfacto price and
under satisfacto'-y contract conditions, we have had reports n a large
number of publishers, who, by insisting on this f)osition, ha now been
able to obtain contracts under prices and conditions endorsed by the
Committee and ertainlyon a much betttT basis than if the\- had allowed
themselves to be coerced into a panicky iranie of mind, as was the case
last year. To some extent, at least, it is now a silkr's market."

Bulletin No. 3779, issued Nov. 22, 1917, again urged
strenuously that publishers refrain from making contracts,
and declared that market conditions presaged lower prices.

In the words of the Committee:

"The Paper Committee, after further very careful investigation
and consultation on the paper situation, again particularly urges all
publishers to refrain for the present from making contracts for
next year.

"The advice offered in our previous bulletins i,as been substantiated
by developments, and we believe each individual publisher's interest, will
be best served by refraining, until further notice, from making any
contract for next vear.


