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THE PRICE 0F C. P. R. STOCK

ST was ta be expected that the Montreal Gazette wouid defend the
issue of the new Canadian Pacific Raiiway stock at par. That

it wauid make such a weak argument is disappainting. It tries ta mnake
out that the critics have been advocating that stock shouid not be said

uniess it can be sold at par or at the presentimarket value of aid stock.
This is quite untrue and unwarthy of the Gazette's reputatian. What
has been advocated is that the new C. P. R. stock should be sold at
public auctian at the best price it wili bring, instead of being given ta
the present stock-hloders at a reduced price. The contention is clear,
and the Gazectte is challenged ta make an adequate reply.

THE FUTURE 0F WHEAT

'Iw HEAT produced in Western Canada lias a serious ptoblem
''ahead of it. It is likeiy to find great difficuity in deciding

where it shail be shipped ta. Just now it lias littie cliaice. A littie
of it goes west and finds its way ta Mexico and Japan, but mast of
it must go east via Fort William and Port Arthur. But soan it wili

have other choices. Mr. Hays declares lie will invite a lot of it ta go

ta Prince Rupert, wlien the Grand Trunk Pacific is opened in 1911,
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ini each contract which provides for the erection of a building within
a year, greatly'hampers the speculator wlio buys ta hold for a generai

riin price. It also ensures a series of compact buildings.

THE DEATH-KNELL 0F PATRONAGE

R ECENT startling evenits have sounded the deatli-kneil of political
''patronage. The political axiomn thaý"To the victor belongs the

spoils" is about to be iimnited in Canada as it lias been in Great Britain-
and theý United States. Mr. Brodeur lias abolished it fronm the Marine
Departlment and Mr. Pugsiey from the Public Works Department.
They cannot do it aill at once, but they have made ý beginniing. Some
newspapers, notably-the Toronto Newý,s and Toronto Saturday Night
doubt the 'bona fides of these politicians, but the average man will
accept the public statements of these gentlemen until they are shown
ta be hllow. The politician mnoves along the line of least resistance
and fortunately to-day that means the patronage list is ta be avoided.

Patronage is a burden to the public man and a curse to the politi-
cal organisations. The other day, the Government steamer Ba:yfield
ran into Collingwood harbour for $40 worth of groceries. The ques-
tion as ta wliere the captain shouid buy these supplies had ta be
settied by the Liberal Executive of tha!t city befare tliey could be

secured. In the settlement, the Executive broke into two factions
and peace may nat be restored for a long time. Patronage makes
more enemies than friends for the Party which attempts ta distribute
it, aithougli the contrary impression lias long prevailed.

It behooves every good citizen who is anxiaus that Canadiani
public administration should be clean, wholesome and economical t
go about these days shauting against political patronage. There are
a larEe ntimber of politicians who are waitinz with their ears ta the~
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