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Il give some indication of the rapid growth that will be seen in the next
w years in the milling capacity of the country and at first sight it rather
>ks as though ail the leading companies will be vieing with one another to:uire favourable locations for their largest mills at the end of deep water
vigationon Lake Ontario.

In addition the farmers of the Province of Ontario are getting more and)re out of the way of raising wheat and instead are devoting their entire
ention to Ilve stock and dairy product.s.

This new situation will mean a very ready market for the bye-products
the mills that will be located at lake points about Ontario and as you have:uirally guessed by this time will ail mean that Ontario is to become an
Portant factor in what seems destined to remain perhaps the largest indi-
Uial industry in the country.

Certain it is that in the past it has been the one f romn which the largest
nber of Canadians have made the most money inasmuch as it is the farmers
the country, who supply the raw material in delivering their wheat to the
ious mills and afterwards through their knowledge of industry have to aat extent become financially interested in the stocks of some of the leading
ling concernis.

It has always been a matter of dispute whether the milling industry was
more the backbone of a country than even iron and steel and if it is, why

s nice to see that the Province of Ontario, even after it bas to a great
ent abandoned wheat raising, shall by its many large milîs continue to play
ery prominent part in it.

Iy One Man Made Money in Cobat-the Insider.
0W that the Cobalt boom is quietly but steadily petering out, stop for a

minute and think who is the ma~n who bas made any money out of it.
Y one man; the insider, the man who had stock to seli. And if you had
wn anything about this Cobalt game you would have figured out from
start that it was only the insider who was selling the stock who could

e mnade any money.
0f course there are some good properties up in the silver beit but you
now count them on your finger tips and in Most instances you will find
that the .real good ones have right from the start been practically close
ý0ratiOns and the public neyer got a chance to hear about themn tili the
ket price of themr was so high that it became impossible for the average

to buy more than a few shares.
ýBut that is not what the public want. A few shares-what is the use of
1 ? We want a gamble, a chance to buy not a few shares but a' few
sand shares and then make a regular killing. It is like going down to, the
>dbine and picking out the ioo-to-i shot. It comes home about once in

years and usually on the day that your business prevented you from
g to the track.
And what is more, these insiders know just what the public want and
is the reason they make a point of issuing their stock at 10, 15 and 20~.A careful canvass of the various lists of shareholders in Cobalt con-
to-day would show that not one matn in a thnusand bas made any money

ýf them and what is more they neyejr had a chance to make any money
')f them,
This calîs to mind an interesting and authentic report regarding a Cobalt
erty that, was very extensively advertised in the American magazines and
dicals. Not an argument was lost siglit of, that miglit induce the public

ixnp in and buy. Some outside interests had an engineer look over the
2rty iii question -and when -he got back and walked into their office, lie>
ngly remarked: "Gentlemen, provided you have a little loose'silver in
pocket 1 want to, go on record as stating that there is more silver in

Dffice than in that entire property."

'cal Strçei.
-AIG BROS. of Montreal in their wekyletter dated March 24th
ave this to say of Montreal Street Railway: "There is stili no definite

ttion given for the sensational rise in this stock during the past couple
ks. The general idea seems to be that some large interests-have pur-
a large block of stock with the idea of obtaining control but as there
hundred thousand shares outstandin 'g and as the stock is now, selling
Sthe control would probably cost over $i2,oooooo. There is a per-

rumnour that a powerful, New York syndicate is working in conijunction
,e local syndicate; however, this is only a surmise as nothinig officiai
gathered in any direction. The concensus of opinion at present is that
the Subway companiies is after the control of Montreal Street, or else
arge block of stock, which would enable it to force some sort of work-
,eemnent when the new system is in operation. The petition of the
,11 Underground & Fievated Railway bas been presented in the Legisia-
Quebec, the company asking for powers to build and operate by elec-
etc., underground and elevated railways through the City and Island
treal, also to build tunnels, viaducets and subways. The capital stock
$20,0001,000 and the objeet of the companyv is to carry freiglit, passen-
i mails. One of the representatives stated that that comapany intended
nence work as soon as they secuired their charter." COUPON.

Newspaper Influence
tay newspapers are thought to have Io'st influence. All the newspapers
,pYt the World were against Gaynor for Mayor in New York btut lie;all the newspapers in Boston were against Fitzgerald but lie won.
)ks as though newspapers did nrot govern after ail.
y don t. Few people accept the leadership and direction ofany news-

A Ready Market
The chie f advantage of

investing rnoneyp in a bond in-
stead of in a mort gage is
that the inveUment can gen-
erallp be turned int cash ai
short notice.

Where a bond has an
International market, ils
price is not liable bo be af-
fected b»V purelp local con-
ditions, and il is likel» there-
fore to be more stable.

Such a condition prevails
to a great extent with the
bonds of the Amalgamated
Asbestos Corporation, which
are owpned, not oni»y in Can-
ada, but more especiaill in
En gland and the United
States.

Application vill be made
to list the bonds on thé Lon-
don, New York, and Mont-
real Stock Exdianges. The
Preferred and Common
shares are alreadyý listed in
Montreal, To r on 1to, and
Philadeiphia, and applica-
tion has been made for listing
them on the London Stock
Exchange.

The Amalgamated As-
bestos Corporation controls
about 80 per cent. of the
Conadian output of ashestos,
wvhich means about 70 per
cent. of that of the entire
world.
The First Mort gage
Bonds ai present price return
about 5Y/4 per cent. and are
an attractive investment.
Full parliculars on appli-
cation.

MeCuaitg Bros.,
& Coty

Membera Montrent Stock Exchanrge.

157 St. James St. 22 Melculte Ste,

National Trust Co. Limite'd
1 8-22 KING STREET EAST,

TORONTO
CAPITAL,.......... .$410009000
RESERVE, .............. ...... 650,000

Protect your Estate by appointirig a reliable
and~ experienced Executor. Our officers are
available at any timne for consultation as to
Wills.

J. W. FLAVIELLE, President W. T. WHI TE, General Mgr.

SY STE M S Gavnzdtigwihu saaGl'Ri roui OFICE OR FACTOIT S t e e 1 vaizSteel Shingles.
Good for a hundr.d yeamuriF.1) PAGE HUGGU(S Shinglesxi S o h reê...

CNAiTmRI AICIOPETANT PEDLAR People of Oshawa2 Toronmto Steet. - TORONTO iiontrm. Taranto, . St. Johbs, Wimnipeg, VanSouiw

I AIiSWERING TIIESE ADVERTISEMENTS PLEASE MENTIO T1HE "CÀJADI1%N COURIER."

KEEPINC INVE8TORS
INFORMED

Holders of securities and pros-
pective purchasers can secure
accurate information by communi-
cating with us.

We maintain a Statistical Depart-
ment replete with reports on the
standing of Bonds and Stocks.

Investers are învited to write us.

A. E. AMES & CO.
INVESTMENTr BNkENS UMUn

7 and 8 KING ST. EAST TORONTO

THEI

MUJIJAL LIFE
0F CANADA

wrote during 1909 new
business (ail Canadian)
amnounting to $8,125,578
making total insurance
in force December 31,
1909, $59,261,959. It s
net surplus earning for
i909, over ail liabilities
was p50-8,921.25, while
the ratio of expense to
incomne was less than for
the previous year.

HEAD OFFICE - WATERLOO, ONT.

Chief Office for Canada: TORONTO>
ALFRED WRIGHIT, Manager

IR1SII & MALILSON, Llited
Chiot Toronto Agents


