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sfrength Continued on Wall Street
With Little Irregularity—Steels
Firm in Canadians.

World Oftice,
Tuesday Evening. Sept. 6.

The local market developed into an exce>d-
broad affair to-day, that is in com-
rison with sessions a week ago. The spe-
enlative list was sympathetic, and many of
these issues were teeated to mederate ad-
yances, on what- was construed as inside
support. C.P.R. was one of the strongest
features, the large earnings of the last 10
days of August affording a good oppoz:tunb
to make the price buoyant. The Steels
were next in point of activity and.strength,
Nova Scotia Steel was heavily traded in
around 67. The advices from Sydney re-
garding the discovery of a new and valu-
ahle coal vein stimnlabed the buying, and
the recent pessismism held of this isgue is
now ahout thoroly dissipated. Domiuion
Steel bonds were only moderately active.
The price here keeps in close touch with
Montreal, where more of the manipulation
is heing made, Nothing new on this pro-
rty was forthcoming to-day for the bene-
£t of traders. Tractions were rather Iag-
gards, What was apparently- heavy buying
in Sao Paulo failed to advance the price ma-
terially, while Twin City scarcely showed
any émprovement. Toronto fails sold high-
et, but the demand was light. General Elee-
tric was opéned higher, but closed with a
net loss of % a point for the day. Coal was
the one weak spot to-day, and quotations
Jost 2 points on light distribution. Bmlﬁurs
report an increase in enquiry from elients,
and expect the activity of the market to
continue’ for some days. '
’. L i
Ennis & Stoppani, 21 Melinda-street. re-
the close at New York on Northern
Securities, tid 10315, asked 104; Mackay
common, hid 2414, asked 25%: Mackay pref.,
#0%, asked 70%; Dominion Coal (Boston),
pothing doing; - Dominion Steel (Boston),

11%. - 2

e s
The -Manhattan labor situation s still
eritical.
* o %

The crop conditions in Missouri and ‘Kan-
gas are favorable.
# L

The stockholders’ committee are moving
to protect holders of Chicago Terminal com-
mon and preferred.

* -

There is no basis . for the rumors for a

change in the control In Alton.
« %

No change in steel prices is yet reported.

* * =® .

Fifty-three roads fon July show an ave-

rage net decrease of .8.1¢ per cent.
= = %

Forty-four roads for the third - week of
August show an average gross increase of
1.52 per cent.

* ®
The Banks lost “to the sub-treasury on
Friday 397,000
® & =
Copper exports continue. very large, cer,
compahies cutting prices on each other.
. % & /7

Tondon copper close: Spot £57 10s, ad-
vance 1s 3d; fotures, £57 11s 3d, advance
18" 3d; market closed firm.

Sk s 9 4

Redding advanced on divid nd talk; Keene
s sald to be manipulating it. The voting
trust, it is reported, will be dissolved Fri-
day. oo -

L] - &

The quarterly rental of 13; per cent. on
the capital stock of Metropolitan = Street
Railway Company, to be received from the
New York City Railway Company, will
be distributed on Oect. 15. The books close
Sept. 24 and reopen Oct. 17.

* = =

Joseph says: The buying of Reading fs
in anticipation of thé speedy dissolution
of the voting trust. Iusiders predict ‘that
Reading common will quickly cross 70.
Buy either Baltimore and Ohio or Tenn-
splvania on any little recession.  Erfes are
going hetter. Keep long of Steel pref. Buy
Sonthern Railway. 2

L

Chieazo: Some western roads are already
heginning to complain of car shortages.
All of the southern roads report a decided
fmprovement in the movement of freight

in both Airections. At the moment there
fs an abundant supply of cars, but it is |
only a question of a short time before the |
ready supply will play out. Jasthound |
ronds are reporting further gains in their |
volume of traffic. Merchandise tonnage fs |
larger, bLut the principal increase is in
grain and oats.
* ®

The London houses have heen doing an
active husiness all day and ave still cabling
constantly. An accurate estimate will be
imposgihle for some time. Shwe special-
ties like M., K. and T. were bought rather
heavily for London account.but the foreign
selling on balance for the day is not less!
than 50,000 shares. This has furnished the |
chief supply of sticks. Verr soon after |
the opening, the dealings in Reading be-
came heavy,and the maximum advance has
been about 3 per cent. The Waldorf crow:l
1= oredited and probably ecorrectly with
the bulk of the carly buying.—New: York
News.

. {

Sentiment is hullish on both Union Pa- |
cific and Sonthern Pacifie, and there was
some good buving of the former. Interest
fn the stocks of the sonthern roads is in-
creasing as a result of the favorable earn-
ings reported by them, #nd the encourag-
ing outlook for heavy volume of busi-
ness during the current fiscal year. Thare
was good buying of all the Gould issues
this morning, stimulated by the return of |
George 1. Gonld and the favorable state
ments ¢f gro rnings for August made |
by the Wabash Louis South
western.—Town
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What is wanted to secure the
safe-keeping of your Bonds, Cer-
tificates, Insurance Policies, Title
Deeds and ogher Becurities and
Valuable Documents is a box im
our |

SAFE DEPOSIT
V\Kg TS

Rental $3.00 per [year upward.

NATIONAL TRUST

-COMPANY, LIMITED

22 King Street East, Toronto

King Edward Hotel, at the close of the
market to-day:

New York, Sept, 6.—Whatever feeling of

hesitancy or doubt existed in the minds of
the average trader regarding the course of
the market to-day before the opening was
disslpated almost immediutely after the
opening, and it became manifset that the
strength of the situation had in no wise
)]mnn impaired by happenings oyer the holi-
day.
‘The laber sitnation and the lopping off
of rnearly ten millions in the surplus re-
serves cansed no ripple in quotations, and
the market steadily absorbed all offerings
thrnout the list with an easy ascendaney
which promises further lke developments.
There were times of irregularity and the
Steel stocks lagged behind the market dur-
ing the. noon hour, but the Reading group
tpok an upward ‘movement ‘and furnished
an argnment for strength which was hard to
resist, and advances secured were impar-
tidlly distributed thruout the active .ist.
The trading is well in excess of most days
in the recent past; and the absorption of
heavy offerings by London of United States
Steel and the Harriman issues was a mark-
ed feature of to-day's transactions.

This last pressure ceased with the after-
noon session, and the market then display-
ed its greatest sfrength. The tractions,
which might have reflected local labor troa-

bles, were no exceptionally depressed. To- |

day’s grain weather report was a rather
favorable one for over-holiday econditions,
but the weekly bureau on spring wheat was
not a good one, and it required the samt
authorities on corn to equalize this §nflu-
ence. . .

This crop is maturing in a satisfactory
way, tho warmer weather would doubtless
improve the yield. - It has been customary
to estimate the downward trend in the stock
market, which culminated this spring at
about 30 points in the active list, and it is
now noted that nearly -half of this loss has
been regained during the summer under
conditions which would gppear.to fully jus-
tify present values. k

What is known as the technical condition’
of the market shows no ahatement in
strength and the greatést vances have
been s:(;lurodd aiong the standhrd shares of
approved and tried divi £ -
tion. v}thkwﬁlg PRDRES

Having this in view and-net doubting
that miny good stocks have been absorbed
forzinvestment, we continue ts' believe the
magket a safe one, with nearly all probabili-
ties In faver of continued- strength.

Ennis & Stoppani wired J. L. Mtichell,

21 nda-street:
m"' York, Sept. 6.— Notwithstanding the |

fact that Saturday’'s bank statement was a
poor one and that London was a heavy
seller at the opening to-day, the marekt was
exceptionally firm thruout the day and clos-
ed at top figures. The buying of the Har-
riman stocks was particularly good, Un-
ion Pacific selling above par, Southern I’a-
dific above 58 and Illinois Central up to
1391%. The buying of Eries was excellent,
and the Rock Island shares were advanced
to a new high level on continued inside sup-
port. The railroad returns now coming to
hand are very satisfactory, and as it is be-
lieved that the bull movement in the com-
modity market has about culminated we cx-
péct to smee it stimulate a stronger senti
im;ntnl feeling in favor of the stock mar-
ket.

New York, Sept. 6.—(Noon, Wall-street.)
~—Reading rose in a spectacular way to 3%
over last week, and held well. There was
some recovery in Erie, in sympathy with
Delaware & Hudson, 1%, but the geneyal
market was ineclined to hang back. United
States Steel preferred lost a full point.
and Kansas City & Southern preferred
about the same, Westinghouse Kiectric re-
acted, too, and St. Louis Southwestern pre-
ferred and General Electric, a pont. Chesa-

peake & Ohio, and Union Pacitic moved up |

Inter, when the whole list hardened. Bonds
were irregular.
Moncy Market.

The Bank of: England discount rate Is
3 per cent. Money, 1 to 134 per cent. The
rate of discount in the open market for
short hills 214 to 2% per cent. Three
months’ hills, 25 to 2 11-16 per:cent. New
York call money, highest 1 per cent.; low-
est 1 per cent.; last loan 1 per cent.
Forcign Exchange.
Glazebrook & Becher.
Troders’ Bank DBullding

exehange
(Tel.

Messrs.
brokers,

| 1001). to-day report closing exchange rates

as follows:
Retween Banke
Buyers Sellers
1-32dis par

10c dis

Counter.

1-810 1-4

1-8to 14
9 5-161097-16

N.Y. Funds,.
Mont'l Funas
60 dayssight. . 9
Demand »tg. 99-16 91932 Hi8toly
Cable Traux.. 91116 934 1018t0l01-4
—Rates in New York.—

Posted. Actual.
48814487 to 4874
4851, !484% to ..

par
9 1-32

demand .
Sterling, 60 days ...|

Price of Silver.
RBar silver in London, 2614d per oz.
Dar silver in New York, 56%c per oz.

Mexican dollars, 454¢.

Toronto Stoclks.

Sept. 2.
Montreal ... ... «..0n
Ontario . 126
'I‘-'\;(H‘j‘l % ',.f'_’\\
Y

1'-1 4

Dominion

| Standard
| ITamilton

Nova S«

Union Life
National Trust

(on Gas

0. & Qu'Appele .
CN WL
, ot xd

R xd

& BN,

pf. xd
pt..

Dom
Yell

| Ric

| X

Hs and Sontl

git, Manhattan |

T 5
e £1.504,062 e
Rio Grande
inerease

June |

for
192600
for the third week

the

On Wall Street.
Marshall, Spader & Co. wired J. G

| Twin City
| Win

Northern Nay
Tor. -Ry
London St.

’ 104
By
o e 9

SRS o L
Tram.. 105

St

fao Paulo

AY MORNTN

- Poyue

. Sup. com..
Ralt +rest
Agle ..o v
ﬂ!nln o
Cariboo (Mc¢K.) ..
Republie ..
Virtue oo ovesviemoev
North Star ... ..
Crow's Nest Codl..
Rrit. . Can, 5., ...
Candda -Landed ..
Canada Per. ....
Canada 8. & L.
Cent. Can. Loan .
Dom. 8§ & I.
Hamilton Prov. .. .
Huron & Erie ... ..
Impeérial L. & L. ... e
Tanded B. & L... ...
London & Camn.... 95
Manitoba TLoan ..
Toronto Mort. ... 2

Ontario L. & Di.. ...
London leoan .. 120 120
People’s L. & D.. ... ‘o
Real, BEstate .. .. ««0
Toronto 8. & L.. ... 130 amm i
Morning sales: Sao Paulo, 200, 13 at 105,
100, 28 st W05%, 26 at 105%,
50, 50 at 105%; Toronto Electric, 60, dU.
at 144%; Canadian Paciic Railway, 100 at
125, 30 at 12514, 20 at 125%, 100 at 125%%,
2 at 125,100 at 125%, 125 at 126; Toronto
Rallway, 15 at 1083, 50 at 108%; N. S,

118

vene

350
80"
105
119%

i -

Steel, 25 at 67, 25 at 68, 50 at 6734, 100 at |

87%, 60 at 67%, 25 at 673, 100 at 67,
15 at 67%, 150 at 67% 25 at 671, 50 at 67%;
Can. General Electrie, (125, 10 at 148, 25
at 147%; Mackay pref., 17 at 70%,25 at 70%;
Niagara Navigation, 10.at 11215; Twin City,
20 at 089, 50 at 98%; Winnipeg Railway,
rights on 2 at 10; Coal, 15 at 61}, 25 at
61%, 15 at 61; Dominion Steel, 5 at 12, 20
8t 11%, 5 at 117%, 135 at 12, 130 at 12,100
at 121 ; Dominion Steel bonds,$1000 at 72%,
$1000 at 73, $1000 at 73%, $1000 at T3%,
$2000 at 737, $1000 at 74. 7

Afterfioon sales: Commerce, 2, 11 at
152; General Electric, 15 at 148, 25 at 1475%,
25,175 at 147%; London Electrie, 10 at “%0;
Toronto Electric, new, 15 at 144; C.P.R,,
10, 25, 35 at 126, 7 at 1261, 70 at 126%;
Toronto Railway, 25 at 103%; Twin City,
25 at 9814, 1 at 98, 25 at 9844; Sao Paulo,
35 at 105%; N. 8. Steel, 225 at 67, 25 at
66%, 50 at 66%, 125 at 67, 25 at 671, 100
at 67, 25 at 67%; Coal, 58 at 59; British
Ameriea, 107 at 98; Canada Permanent, 100
:ll(t) 119% ; Winnjpeg Railway, rights on 1 at

Montreal Stocks.

Montreal, Sept. 6.—Clesing quotations to-
day: .

Toledo s, ..
P Bk

2047
Toronto Railway
Halifax Railway
Ictroit Railway
Twin, City !..
Dominion Stee
do,, pref. ..
Richelien .
Montreal L., H. and P....
Bell Telephone
Dominion Coal.s ..
Nova Scotia Steel
Toronto ..
Commerce .
Montreal Railway b
LHochelaga .. .....v.
I*ominion Steel bonds.
dntario Bank ..
Quebec Bank
Montreal Bank .. ....
N. W Land pref.. .
M.'S, M. pref...
de., com.. ..
Mackay com.. ..
do., pref..
Union Bank . .
Merchants'. . 157
Morning sales.—C.P.R., 100 at 125, 75
at 12514, 256 at 1257, 220 at 125%, 100 at
125%, 225, 200 at 126; Power, 50, 5 at 78,
25, o5, 180 at T8Y, 175, 100 at T8%; Twin
City, 80 at 9814, 50 at 983&: Toronto Rail-
way, 100 at 103%, 50, }, 56 at 108%, 5
at 1035%; Dominion Coaf, 50 at 61, 500,
25, 100, 50 lat 61;. Toledo Railway, 50 at
2014; N. 8. Steel, 25 at 4814, 75 at U814, 50
at 668%, 150 at 67, 75 at 67%, 13 at 68, 50
at 67%, 100 at 67, 20, 15 at 67Y%; Dom.
Steel, pref., 225 at 139; Detroit, 25 at 66%,
10 at 66%; Richelien, 80, 5 at 61: Bell
Telephone, 3 at 147; Comimerce, 8 at ‘152
Dom. Steel bonds, $3000 at 72, $9000 at 7214,
$2000 at 72%, $8000 at 72%. $12,000 at 727,
£10,000 at 78%, $5000 at 73%; $3000. $3000
at 73%, $10,000 at. 733, $2000 at 74, '$1000
ar 73%, $2000 at 74, $11,000 at 74, $200)
at 737%, $2000, '§5000 at 74, $4000, $1000 at
7414, $2 at- 74%, §10,000 at TS,
Afternoon sales.—Q.r.R., 50, 50, 75, B
10. 5 at 128; Dominion Steel, 50 at 1214,
0, 50, 200, 125 at 12, 50 at 12%; Toronto
Liallway, 3, 3 at 10384, 100, 25 at 104; Coal,
25 at 58%, 25, 50 at D83, 25, 25 at 38, 5
at 60%; Twin City, 25 at 98% : Power,, 1.
e, 125 at 78, 125,.2 at 77%; Bicheliey, 100
at 60; N. S. Stel pref., 25 at 108, 10 at 108;
Montreal Railway, 50 at 2)4%: N. 8. Steel
pref., 25 at 108, 10 at 108; Montreal Tele-
graph, 6 at 158; Molsons Bank, 25 at 210;
Steel bonds, $3000 at 74%.

s s e

25
70%

New York Stocks.

J. G. Beaty (Marshall, Spader & Co.),
King Edward Hotel, reports the following
fluctuations in New York siocks ‘to-day:

High. Low. Close.
88 N8% B774 8S%

Duluth ...
do., pref. ...
Erie
do., 18t pref. ..
do., 2nd pref.
L Cent. ..
R W oo sensmors
MY Coay o
B Lo oo
do., peef, ...
Atchison
do., pref. ..
BN R
Col. Sou.
do., 2nds...
Denver pref.
R e s 2
do., pref. vew AN
e RIS 12214
Mex.iCent. ... .yv;
Mo, Wit ... .o
Mo Pac, ...
San. Fran.
do:, 2nds. ..
8. 8. Mavie ... .
a0, pref. ... ke
St. Paul
Sou, Pac. ...
Sou. Ry, ...
90, pref. ... cv.
S, Lo W,
dp., pref.
o

5014

157%
a9
207

101%
‘91
41
65%
, 19%

Wabash
o prell ool
do., B honds ...
Wis. Cent. ...
fo., pref. ... .
Tex. Yar. ...
OB ¢ e
. &l L.
D& 1L ..
2 e VAR
N. & W.
Hocking V
i3 & W.

Reading ...

do., 1st

0.,
Penn. Cent. .. .0
00k .. !
W e
Amal. Cop.
Anacoenda ... S R

e i 130%
B R T .. ,',:,1;
Car, Foundry
Con. Gas.
Gern.  Electrie
Leather -

do., pref. ... ..
Tead. ...
Locomotive :
Manhattan ...
Metropolitan ...
Nor. American
Pae. Mail
People’'s Gas
Republic Steel
Tubber
Sloss ...
Smeliters .
17. S. Steel

do., pref. ... s.s
Twin €ity ... £
W e 21y
Sales to noon, 414,000
852,100 shares.

‘o1

Lonaon Stocks.
Sept. 5. Sept. 6.
Last Quo. Last Quo.
88516 SS%

8814

Consols, money
Consols, account
Atchison 835% 4
do., pref. . 003 101
Anaconda .i. ce.gegrrerne 1 4
(Chesapeake 40 401,
Baltimore and Obio 8934 D01,
Denver and Rio Grande ... 26%4 2614
do., pref. ....c. ceivennes 79
Chirazo Gt. West ... 16
i e 1283¢
St. Pavl:... 160,
Erie
do., 1st pref. .i.
. 2nd pref. ..
Louis. and Nash. ...
Illinois Central
Kansas and Texas ....
Norfolk and Western
do.. pref. P
New York Central.. .
Pennsylvania

-small the crdp.

'HEAD OFFICE,

Capital Pa T eaeses.$8,000,000
pu’l’.‘dup..-.----nv"o s .
Reat. .. s dlvieain . BBO0000

Branches in Provinces of Ontario, Que-
gec. Manitoba, British Coinmbia. ‘and

vorthwest Territories.

TORONTO EXHIBITION BRANCH.

A branch of the bank will be opened, as
heretofore, on the 20th of August, 1904, and
remain open until the 10th September,

All balances at credit of current and
savings bank accourts on the last day of
the Exhibition will be transferred to To-
ronto (Head Office) Braneh,where accounts
may be continued or balances withdrawn,
at the option of depositors, by mail or
otherwise, ;

135 D. R. WILKIB, General Manager.

=
Ontario and Western ..... 821
: S
43%

Reading ... . .
do., 1st pref. ..
do., 2nd pref. .

Southern Pacific .

Southern Rallwuy ..
do., pref. .....

Wabash com. ... -
do., pref. ...

Union Pacific ..
do., pref. ... eeed

U. B. Steel Jv0 o0
do., pref. oo seeee

30%
07
21
41%
10214

26
14'%
64%

Price of Oil.
Pittsburg, Sept. 6.—-0ll
closed at $1.53.

opened and

: Cotton Market.
4, Theé fluctvations In cotton futures ou the
New York Cotton Exchange to-day. (re-
ported by Marshall, Spader & Co.) were as
follows:
b High.
10
10 57

Close.
10 55
10 32

Open. Low.
ves.1049
00se10-27
I T 10 40
ies+10 42 10.65 10 42
closed quiet; ‘middling up-
751 ‘bales.

Sept. .4,
Oct.
Dea
Jan,

Cotton—Rpot,
lands, 11.10; do., gulf, 11.35; sales,

Cotton Gossip.

Marshall, Spader & Co. wired J. G. Beaty
King Edward Hotel) at the cloze of the
market to-day: '

The extreme ‘flexibjlity of cotton market
was again evidenced to-day- and fluctna-
tions were easily influenced by moderate®
trading. The decline froin the highest lev-
¢ls -recently secured was hased latgely on
the weaker technical conditions and.the
ubsence of an interest on short side.

‘The movement for depression found its
culmination Friday on the high percentage
report issued by the government on that
day, since which a reaction of from'35 to
40 poings about reflects ‘a nasural rectifiea-
tion of market's eqnilibrium and perliaps
some speculative buying for the long ac-
count. '

It is not likely that the day’s trading
was more strictly professional than as re-
flecting a 'change in geueral sentiment re-
garding crop conditions, tho . the govern-
nent report played an important rt in
the fifluences in so far as it was discount-
ed during the early market.

The effect of receipts on prices has not
seot been a notable factor, as the “current
demand #or export aud home consumption
is well in excess of movements. . The gov-
ernment report to-day was distinctly a bad
one, even without the {ucrease in boll wee-
vil damage,

Rust and shedding are more than nor-
mally 'widespread, according to the bu-
reau’s correspondents, and very few Jo-
calities are exempt from serious deteriora-
tian. As for the ‘boll weevil, it remains to
be seen whether or not the ‘damage per
ocre is greater than last scason, as ‘it ap-
pears certain the spread of thic pest in-
cludes considerable new territory.

The day's weather reports shows areas of
heavy raing In western sections of belt.

Cotton

; September 6, 1904.
For the informdtion of many ingniring
friends I publish the following in reply to
a letter addressed to me by a gentieman
in the south criticizing my~receui; public,

cxpressed change of opinion in regard to
the cotton market.

I may say that the developments of to-
day do not lead me to modify my especta-
tion of /substantially l6wer ‘prices for cot-
ton during the period wlén receipts are
ligely to beé heaviest, and I think that those
who have cotton -which they must dispose
of within the next. two months will do
wisely: to accept current quqtations.

New York, Sept. 3, 190+ —Dear Sir,—I re-
ply particularly to your ‘letter received to-
day, in which you suggestithat my rvecent
change of front in regard to the probable
tourse of the cotton maurket will deprive
me of all following and any capacity of
market leadership in future. '

1n reply thereto I beg to say first, that
1 do not aspire to isv-called market leader-
¢hip, and think it a detriment rather than
an advantage so far as it affects a. speca-
lator's money-making capacity. It burdens
lum with a moral responsibiiffy for other
people’s transactions and renders it diffi-
cult for him /to liquidate his own. So far
as my change of opiaion is concerned, I
¢an lonly quote you Emerson's trite remark
that **Consistency is a weakness of the nar-
row-minded,” and tell you with Josh Bil-
lings that ‘A wise man changes his opin-
jons; .a fool never.” I reserve the right to
change my opinions without, however, ar-
rogating to myself, by implication even,
any superior wisdom. It is because I some-
times see that other people are wiser than
I am that I change my opinions.

TWO CLASSES OF FACTS.

To my thinking, there arc two classes of
fngss which the speculator in cotton, or :in
anvthing else, must be constantly in search
o0”: one is, facts 'mathematical, which may
be subdivided into facts absolute and facts
deductive. The other class is facts psy-
chological, which althongh exceedingly
clusive are quite as important as mathema-
tical certainties in dealing with au article
i which Ithe speculative public is as enor-
wous as that at preseut trading in cotton

You must bear in irind that there are
probably not less than ten thousand peo-
ple actively interested in the cotton mar-
ket at all times, and in periods of great
activity this number is largely iincreased.
It each of these persons buys or sells only
one hundred bales, the demand for or sup-
piy of contracts thus created represents an
aggregate of 1,000,000 baies of cotton, and
is a force that i8¥ simpiy overwhelming in
fts prepounderdnce. Onece set in action by
any leader it generally goes to cxcegses
that overwhelm him and cawy -him and his
following to disaster, as witness the Suliy
debacle of last spring. ‘It becowes, there-
fore, 'in my opinion, very important to aan-
ticipate correctly, If possgible, the inpulses
which move or set in action this irresisti-
bie force of public specuiation, and it
cqually important that any tcudeuncy te-
vord exaggerated opinien ana historical
uction shall be overcome.

GRADUALLY DECLINING FILICES,

It was because I saw, or thought | saw,
taot 2 great many ‘people who bad no pos-
sible use for cotton, escept to resell it at
an advance, had bought it in the form
of contracts, that I sold cut. my cotton «n
Thursday morning last, and immediately
thereafter advised the public of the fact:
and it is because I now sce, or ‘think I
sce, that the government report, issned on
¥riday, is certain to ‘result in a reecrudes-
cenee of the 12,000,000 bale talk that I
am unwilling to bvy cotton for an‘advance
until after some eomparative decline in the
movement shall corrolorate the reporte of
crop damage.

This cannot possibly occur within the
1neat two months, and I therefore think
wmy expectation of graduvally declining
prices for the next two months is sound.
Yon must bear in mind that the spinner
i~ the final /arbiter of cetton values If
there were no spindles tc¢ vse it. cotton
would not be worth anything, however
It was the withdrawal of
tte spinner that puncmred last g
speculation, and In the face of a report
{rem the government which so effectiely

884 |
82% |
trict

ncgatives ingividual reports of crop short-
age, the spinner is not geing to buy cotton

| except at what he considers a reasonable
| price.

““Meanwhile, we are face to face with

| probably the Aargest September and Oecte-
| ber receipts on record, and in my opinion,
| ihe effect of this movement, in comtbina-
i “es | 1ion
shares; total sales, |

with a 'probably slack demand for
manufacturers, will create within the next
cixty days a bearish sentiment so strong
that it would overw helm :cither youn or my-
self should we attempt to oppose ir.

I'heo. I Price.
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Late Recovery in Prices at Chicago
—Foreign Crop News—Grain
Movements,

World Office, ~
Tuesday Evening, Sept. 6.

Liverpool wheat futures closed to-day 1%
to 1%d lower than yesterday, and coru fu-
tures 5%d to %d lower.

At Chicago September whent closed l4c
lower than Saturday; September corn ¢
hlgyer, and Beptember oats unchanged.

Northwest receipts (2 days): 799 cars;
We?k ago, 225; year ago, 1541.

Carlots at Chicago: Wheat, 150 cars; con-
tract, 8; corn, 1670, 248; oats, 865, 113.

Primary receipts: Wheat, 1,808,000 bush-
els, against 2,404,000 bushels; corn, 1,271,
000 bushels; against 1,384,000 bushels. Ship-
&:’n{)& ;:rhleat, 580,000 bush%ls. against 774,-

ushels; corn, 636 ushels, ainst
M st g

The Modern Miller says: “Liverpool ' s
relled upon to hold the American situ-
ation - in check. Liverpool, as a meeting
point, for all the wheats in the world, may
fix the relative wvalue of wheat, but In
times of shortage in the United States,
‘Liverpool views lose the bulk of their
consequences in American markets. Liv-
erpool must fix a price on our wheat ac-
cording to,British needs, but, with prac-
tically ne surplus, this price is not bind-
ing on America. For that reason, the
sooner British flour buyers judge the Am
erican situation from the American view-
point, the sooner trade will resume. With
a crop of possibly. 525,000,000 ifi the United
States, there will be little above domestic
requirements.

Liverpool, Sept. 6.—Broomhall’s weekly
review of European crops says: United
Kingdom—The wheat harvest is nearly fin-
ished. Indications for a small crop continue
unchanged.

France—Threshing reports are variable,
but mostly indicate a crop 25 to 30 below
last year.

Germany—New wheat is moving freely
except in the south. The outlook for po-
tatoes continues poor.

Russia—There is a fair to good move-
ment of wheat except in the district sur-
rounding Odessa, which has important
growers. !

Roumania—The regent rains have favored
plowing. Receipts of new crop wheat are
moderate.

Bulgaria—Both
are liberal.

Hungary-—Beneficial rains bave occurred

India—The need of rain is just sufficient
to make holders firm in their views.

Washington, Sept. 6.—Weekly crop sum-
mary: Spring wheat—Rains have interfered
with spring wheat harvest in the northern
portion of the spring wheat region, and
have caused injury to grain in shock in
Minnesota. About half the crop re-
mains to be harvested in North Dakota,
where rust is increasing, and smut is ap-
pearing in Minnesota. The harvest has
been completed in Minnesota, except in
northern - portions. Harvesting is nearly
finished on the North Pacific Coast,
where the yield is lighter than the average
as a whole. ;

The corn crop has advanced satisfac-
torily, especially over southwestern portion
of the corn belt, where early corn is fully
matured, and considerable has been cut.
In the north central portion of the helt
the crop is late, and will require favorable
weather dufing the remainder of September
to ' mature, its condition thruout Iowa he-
ing more uneven than usnal. In Arkan-
sas, Tennessee and portions of the Ohlo
Valley and Middle Atlantic States, late
corn needs rain.

Puts and calls, as .reported by Eanis &
Stoppani, 21 Melinda-street, Toronto: Mil-
waukee, Dec. wheat, puts $1.05%, calls
$1.078,; New York, Dec. wheat, puts $1.00,
calls $1.11%.

Wheat and Flour Afloat.
Total quantities of cereals afloat to-day,
with éomparative: figures for:a week ago:
Sept. 6, '04 Aug. 29, '04.
bush ...... 34,816,000 33,432,000
Corn, bush .....i.. 15,892,000 16,080,000
Thus the wheat and flour on paesage in-
creased 1,384,000 bushels during the past
week, and corn decreased 188,000 bushels.
The wheat on passage a year ago was 26,-
176,000 bushels.

Visible Supply.

As compared with a week ago the vis-
ible supply of wheat in Canada and the
United States has increased 827,000 bushels;
corn increased 36,000 bushels; oats in-
creased 3,177,000 bushels. The following is
a comparative statement for the week end-
ing to-day, the preceding week and the
corresponding week last year: e

Sept. 6, "04. Aug. 29, "04. Sept. 5, "03.
Wheat, bu ..12,814,000 11,987,000 13,350,000
Oats, bu .... 9,506,000 6,329,000 7,446,000
Corn, bu .... 4,560,000 4,524,000 6,447,000,

The visible supply of wheatt in Canada
and the United - States, together with that
atloat to KEurope, is 47,630,000 bushels,
against 45,419,000 pbushels in the previous
week, and 39,526,000 bushels a year ago.

receipts and stocks

Wheat,

World's Wheat Shipments.

The world's wheat shipments for the
past week totaled 10,653,000 bushels,
against 9,028,000 bushels in the previous
week, and 8,964,000 bushels in the corres-
ponding week ofhli)(\;j.‘ -

ntries the shipments -

o W{:ek End. Week End.
'04. Sept. 5, '08.

;2,248,000

Russiin ..ooeeecccsces 2.768,000

Indian .....
Australian .
American ..
Argentine ..
Danubian

3,132,000
456,000
1,960,000

. 1,616,000

856,000

Totals 10,653,000 8,064,000
Stocks in Store.

Sept 6.

1,700

Toronto

Hard wheat
¥all wheat

Spring wheat
Goose wheat
Barley

Oatts

11,676
85,700
4,084

12,400

900
1,674

Leading Wheat Markeats.

Dec.

$1.10%
1.08
1.087%%
1.117%
1.13%

New York
Duluth
st. Louis
Toledo .,
Detroit

ST. LAWRENCE MARKET.

Receipts of farm produce were 1200 bush-
els of grain, 30 loads of hay, a fair delivery
of dressed hogs and geveral loads of pota-
nes.
: {‘\'hout _8&ix hundred bushels sold as fol-
lows: White, 200 nushels at $1.04 to $L.CT;
red. 200 bushels at £102 to $1.03; goose,
o0 bushels at 90c to Hle.

Barley— One load sold at 4614c per bushel.

Rye—One load sold at 57c¢ per bushel.

O;nsul’h'e hundred bushels sold at 3814¢
to 3914¢e for old and 36c¢ to 36l%ac for new.

Ha Thirty loads sold at $9 to $11 per
ton for new and $11 to $12 for old.

Dressed hogs—TI'rices easy at $7.65 to
$7.85 per cwt

liandsome Illustrated World’'s Fair |

Booklet.

on application to J D. McDonald, dis-|

passenger agent, Grand Trunk
Railway, Toronto, enclosing four cents
in stamps. Contains 48 pages of illus-
trated and descriptive matter of the

| great $50,000,000 Exposition, St. Louis.

] To prove to you thad Dr.
Chase’s Ointment is a certain

l es and absolute cure for each
and every form of itching,

bleedingand protruding piles,

the manufacturers have guaranteed it. See tes-
timonials in the daily press and ask your neigh-
bors what they think ofit. You can use it and
geb your money back if not cured. 60c a box, at
all Jaalera or EpMaNsoN,BaTes & Co., Toronto,

Dr.Chase’s Ointment

i

|

\
!

Potatocs—Prices easier at 50¢ to 60c per

vear's | bushel by the load from farmers' wagons.

George Puddy lought 100 dressed hogs
at $7.65 to $7.85 per cwt.
Grain—
Wheat, white, bnsh. ...81 04 to §I
Wheat, red, bush 102 1
Wheat, -spring, bush g G
Wheat, goose, bush
Peans, bush ... ...o00 o0
Barley, bush
Oats, bush ..... .
Rye, bush
Peas, hush ...
Bickwheat, bush ....
Seeds—
Alsike, No. 1, per bu...$5
Alsike, No. 2, bush
Alsike, No. 3, bush ..
ted, choice, No. 1,
Timothy seed, bush

Hay and Strayw-—
Hay, pert on ...
Straw, sheaf, per ton ...11 00 12
Straw, loose, per ton-.... 6 00

¥ruits and Vegetables—
Potators, new. bush ..

Cabbage, per doz. ....

Cahhage, red each .

Beets, per peck

Caunliffower, per doz. ....
Carrots, red ‘e

Celery. #r basket

Poultry—

Spring chicken., per
Chickens, last year’'s,
Ducks, per 1h
“Turkeys, per Th.
Dairy Prednce-—

07

03

£9 00 to §12

1b.8014
1b..0 10
.0 10

Bueer, 1b. rolls . $0 17 to $0 22

| 400,000 bash. futures; apot ed
| £1.08% f.o.b..afloat;

Desirable Home for Sale

Semi-detached, solid brick dwelling con-
taining eight rooms and laundry, in first-
class repair. Kor full particulars apply to

12 RICHAMOND STREET EAST,
Telephone Main 2351,

—

THE HOMESTAKE MINE

Has produced .

Has patd in dividends.817,000,000.00

We own and operate the Homestake Ex.
tension Mining Co. Burrounded on three
sides by the “‘Homestake”’ property. A
limited number of shares can be had at a
very attractive price.

Douglas, Lacey 8 Co,,
Yenge and Richmond Sts., Toronto, Can.
BUTCHART & WATSON,
Managers Canadian Branch,

THE MOLSONS BANK

o e

98TH DIVIDEND

The Shareholders of the Molsons Bank
are hereby notifiad that a dividend of
FOUR AND ONK-HALF TPER CENT.
upon the capital stock has been declared
for the current half -year, and that the
same will be payable at the oftice of the
Pauk, in Montreal, snd uat the Brauches,
on and rafter . the

FIRST DAY OF OCTORER NEXT.

The Transfer Books will be closed from
the 19th to 30th September, both days in-
clusive.

THE ANNUAL GENERATL MEETING
of the Sharcholders of the Bank will 'be
lield at its banking house, in this city, on
MONDAY, the 17th of OCTOBER next, at
three o'clack in th afternoon.

By order of the Beard,

JAMPES ELLIOT,
General Manager.
Montreal, Aug. 26th, 10041.

LOSS

Quite oftan litigation and loss
follow incompetency on the part
of executors. A Trust Company
has the knowledge and experi-
ence necessaty: to properly fill
this important office.

“Write for little booklet, free
for the asking.”

The Trusts & Guaran=
tee Gompany, Limited

Oapital Subscribed... ...$2,000,000
Capital Paid Up......... ... 8.000,000

OFFICE AND SAFE DEPOSIT VAULT
14 King Street West, Toronto

e

Eggs, new laid, doz. .... 0 18
¥Fresh Meata—

Beef, forequarters, cwt...$5 00 to$6
Beef, hindquarters, ewt... 7 8
Mutton, heavy, cwt. .... 6 h
Mutton, light, cwt. ..... ;
Spring lambs, d’s'd, 1b... 0
Veals, carcase, each ..... 8
Dressed hogs, cwt. ... 7

4

FARM PRODUCE WHOLESALE,

Hay, baled, car lots, ton...$8 50 to §...
Straw, baled, car lots, ton .. 500 5 %
Butter, dairy, 1b. rolls ,.. 013 0 15
Butter, tubs, 1b. ..... 013 014
Butter, creamery, 1b. rolls. 017
Butter, creamery, boxes. . 0 17
Butter, bakers’, tub ....J<D ¥
Bggs, new laid, doz. «..v.v 0 16y,
Honey, per 1D, covvece oo 007

=1
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s
@
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Hides and Wool.

Prices revised daily by E. T. Carter &
Co., 85 Bast Front-street, Wholesale Deal-
er in Wool, Hides, Calf and Sheep Skins,
Tollw, etc.

Hides, No. 1 steers, ins.....§0 09 to $...
Hides, No. 2 steers. ins. .. 008
Hides, No. 1, inspected .. 0 08%
Hides, No. 2, inspected ... 0 07%
Calfskins, No. 1, selected .. 0 10
Deacons (dairies), each .... 0 65 e
Lambskins ... 0 65
fhearlings ...

Wool, fleece, new clip ....

tejections ... .

Wool, unwashed ... .

Tollow, rendered.

vee

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $540;
Manitoba, second patents, $5.10 to $5 for
strong bakers’, bags included, on track at
Toronto; 90 per cent. patents, in buyers’
bags, -cast or middle freights, $4.35; Mani-
toba bran, sacked, $17 per ton; shorts,
sacked, $19 per ton at Toronto.

Wheat—-Red and white are worth $£1.02
to $1.03, middle freight; spring, 95¢, mid-
dle freight; goose, 89¢; Manitoba, No. 1
hard, $1.14, grinding in transit; No. 1 north-
ern, $1.11.

Oats—Oats are quoted at Sir‘ for old,
high freights, and 34c east, for Jo. 1.

Corn—American, Glc for No. 1 yellow on
track at Toronto.

Peas—Peas, 63chigh freight, for will-
ing.

Rye—Quoted at about 58¢c.
Buckwheat—Buckwheat, 48c, eastern
freights.

at $15.50 and

Bran—City mills sell bran
at Toronto.

shorts at $19 per ton, f.o.b.,
Barley—No. 2 at43s; No. 2 at 42c.

$4.75 In

__At $4.50 in bags and
Oatmeal $ -

barrels, car lots, on track at Toronto;
lots 25c higher.
Toronto Sugar Market.

Lawrence sugars are quoted as fol-

St.
- and No. 1 yellow,

ows: Granulated, $4.63,
!51‘403. These prices are for delivery here.
Ontaria Sugar Co., Berlin a—nd Acadla,
granulated, at $4.13; car lots, 5¢ less.
North Toronto Grain Market.
Mr. MecIntosh, having put his mills in
thoro repair, is now prepared to buy grain
at the market at the C.P.R. crossing, at
North Toronto. Mr. Meclntosh has engaged
John Robson, who is well and favorably
gnown to the farmers of York County, hav-
ing been on the Toronto grain mn_rkot for
the past 25 vears. Mr. Robson will be on
the North Toronto market from this iime
forward.
Cheese Market.
Sept. 6.—At the cheese mar-
to-day 1GZ ‘boxes white and
62 boxes

Tngersoll,
ket held here
900 bexes colored were boarded;
hnld at 9¢, balance nnsold.

PEERHIRER=E

New York Grain and Produce.

New' York, Sept. 6.—Flour — Receipts, 21,-
409 Dbbls.; exports, 3680 bbls.; sales, 2610
g.; dull and unsettied; winter patents,

0 to $5.50; winte straights, $4.90 10
¥ ); 'winter extras, 5.45 to $4; winter
low grades, $3.25 to $3.80: Minnesota pa-

. Miunesota bakers’, £4.30
e flour-—Firn; fair to good,
50; choice 10 fancy $4.55 1o
_Tasy; rellow westein,
r" $1.14 to $1.16; kiln-
dried, $3.10 to $3.20. Rye—Nominal. Bar-
lov—Steady, feeding, 47¢ w;.i,f,l 2\'(‘\\" i
Theat— Receipts, 111,700 bush.; sales
Vheat—Receif syl |
No. 1 northern Duluth,
$1.241 f.o.b. afloat; No. 1 hard Manitoba,
Wominal f.o.b. afloat; options opened casier
cwving to weak cables and big world's ship-
ments. The market then rallied on cover-
inz and less favorable wews from fthe
Northwest, /closing partly 34&e net higher;
AMav, $1.09% to $1.10%. closed $1.10%;
Sept., $1.10 to $1.10%, closed $1.10%; Dec.,
$1.09 to $1.10 3-16, closed £1.10%. (‘n_rn—
Receipts, (77,000 bush.: e\ports, 145,018
lmeh.: sales, 15,000 bush. futures, 000
bush. spot.: spot easy; No. 2, 56%¢ elevator
and 57c¢ f.0.b. afloat] No. 2 vellow, 62¢; No.
2 white, 50¢; options opened easier with
wheat,  but eventnally railted on poor crop
news, closing %c net higher: Sept. <losed
58%c; Decy 56% to 574, closed 574, Onts
---Receipts, 267,200 bush.; £pot eafy; mixed
cats, 26 to 32 Ibs, 3% te 38c; nataral
white, 30 to 32 1bs, 37c to 88¢; ' clipped
white, 36 to 40 lbs, 39 to 41c. Rosin -

tent. $5 to $€
‘o $4.90
$4.85. Cor
51.11 to $1.13;

A. M. CAMPBELL

s e
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MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL ABENTS

18 King St. West, «~ =« Toronto

Dealers in Debentures, stocks on Laadon,
Kng., New York, Montreal and Toronto Ex-
changes bought and sold on commission.

E. B. OSLER, R. A. SMITH,
H, C. HAMMOND. VF. G. OSLER.

HIGH GRADE BONDS

and DEBENTURES yielding

4, to 5%,
EMILIUS JARVIS & CO.

MEMBERS TORONTO ETOCK EXOHANGE.
19-21 King-St. W:» Toronto-

GCOMMISSION ORDERS

Executed on Hxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Toronte Stock Exchange
Cormmeniis 26 Toronto St,

nvi

THOMPSON. & HERON

12 King S8t. W. Phone Main 88l.

STOCK AND GRAIN BROKERS

STOCK BROKERS, ETO.

RomALL

i {gcw ¥cr: !cm': Eiehmc.
bers{ New York Cotten Exchange
i Chicago Board of Trade.

74 BROADWAY AND WALDORF-
ASTORIA, NEW YORK.

INVESTMENT
SECURITIES

COTTON AND GRAIN,

TORONTO OFFICE~The King Edward Hotsl
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.
o om——

{ WILL BUY

iesensenesienSIRE0
12.25

200 Havana Electric. .
10 Royal Victoria Lile.........c.0s
50 National Portland Cement.

I WILL SELL

10 Reliance Loan & Savings........$101.00
50, New Brunswick (Petroleum..... 8.00
&' Henderson Roller Bearing. i
20 Traders Fire Insurance.

40 Central Life Insurance
Write or telegraph me

elsewhere.
Dealer in Stocks

NORRIS P. BRYANT % Bowel

Opposite Montreal Stock Exchaug?,
MONTREAL.

2.50
pire .75
before trading

FREE—THE MINING HERALD,

The leading mining and financial’ caper
gives rellable news from all the minin
districts, also reliable information regard-
fug the mining, oil industrics. No inves-
tors should be without it. We will send
it #ix months free upon receipt of nafme
and address. Branch A. L. Wisner & Co.,
Inc. Bankers and Brokers, 78 and 75 Con-
federation Life Ruflding, Toronto. Owen
J. B. Yearsiey, Manager. Main 3200.

UNLISTED STOCKS

‘We make a mpecialty of handling stocks
not listed on any of the stock exchanges,
If you want to buy or sell stocks of this .
description, shall be pleased to hear from .

you,
PARKER & CO,
ed 61 Victoria-street, Toronto.

"

Opsortunities for making large
profits in wheat were never better.

Our Service is the Best|

Get our Market Letter which has
correctly fSorcasted the greatest
price movement ever known in
market.

‘We execute your orders when the
price set by you is reached.

HEWITT & MILLAR
8 COLBORNE ST.

135

ENNIS & STOPPANI

21 Melinda Street; Toronto.

New York Consol Stock
Exchange,

Chicago Board of Trade,

New York Produce Exe
change,

Milwaukee Chamber of
Commerce.

Direct Private Wires.

J. L. MITCHELL, MANAGER,

AV NN
ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,

14 Melinda Street, Toromto.

e ____]

"FOR SALE

250 Shares of the Common Stock of the

CARTER-CRUME CO. Limited
NATIONAL TRUST COMPANY, LIMITED,
Liquidators Atlas Loan Company. 135

Members

135

[ —

L ——

Steady; New Orleans opsi kettle, good to
choice, 8lc to 37c. Pig iron—Quiet; nor-
tiern, $12.75 to $14.25; southern, $12.25 o
12.75.  Copper—Quiet: $12.621; to §12.75.
Lead—Quiet; $4.20 to $1.3). Tin—Flrm;
Straits, $27.60 rto $27.70. Plates—Market
firm. Spelter—Quiet;  domestic, $5 to
$5.1215. Coffee—Spot Rlo steady; No.7.n
voice, 81%4c; mild steady; Cordova, 10c to
i3c. Sugar—Raw ffrmg; fair refining, 3%ec
Centritugal, 96 test, 4 516¢; molasses su-
gar, 31%ec; refined firm; No. 6, 4.85¢; No.
%7, 4.80c; No, 8, 4.75¢; No. Y, 4.70c; No. 19,
4.65¢c; No. 11, 4.60; No. 12, 4.55c; No. 13,
4.50; 'No. 14, 4.%c; . confectioners’ ‘A"
5.10c: mould “A,” 35.60c; cut loaf, 5.95¢;
cirushed, 5.95¢; powdered, 5.25¢; granulat-
ed, 5.25¢; cubes, 5.50c.

New York Dairy Market.

New York, Sept. 6.—Butter—Iirmer ;
receipts, 14,116. Street prices—Extra
creamery, 19¢ to 19%ec. Official prices —
creamery, common to extra, 13¢ to 19c¢;
state dalry, common to extra, 12¢ to 1¥c;
renovated, common to extra, 10c to 16c ;
western factory, common to cholce, 1lc
to 13%c; western imitation creamery, com-
mon to choice, 13¢ to 16c.

Cheese—Nirm; recelpts, 4666; state, full
ecream, small, colored, fancy, 8%c¢; small
white fancy, 8%ec to 8%c; do., good to
prime, 8%c to B%c; do., poor to fair, Glac
to 8c: large colored fancy. 8lhc to 8i%e;
do., good to prime, 8¢ to K1,¢; large white
fancy, 8%c; 4o, good to prime, T%c to
s¢: do., poor to fajr, 6le to Tlhc; skims,
full te light, 1%e to 7c.

Kggs—Kirm; recelpts, 10,513; State, Yenn-
gvivania and nearby selected white extra
fancy, 26c to 27¢; do., firsts, 20c to Zlc;
western fancy selected, 20%¢-to 21c; do.,

Continucd on Page 10,




