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UGHT TRADING ON 
TORONTO EXCHANGEbreak affects

MINING STOCKS Record of Yesterday’s Markets . i

ia Apples Bonds or Bondage ?STANDARD STOCK EXCHANGE.

Ask. Bid.
:s TORONTO STOCKS.

War Loans Chief Market Fea-Asked. Bid.HoDinger, Dome and McIntyre 
fae Influenced by Weak

ness in Other Markets.

Vn- then 88.000 shares were dealt 
. ^ t.he Standard Exchange j-eater- 

d^ble the avew of recent 
T*' wut unfortunately the stimulus 

operations was at the expense 
«Maires It coo'd net Well be ex- 

: necKdtoàt the gold and silver stocks 
wmain lmromte during the 

vralent period of stress and upheaval 
nTtber markîts, particularly in the 

of t ,e fact that a number of 
H prominent Issues are extensively 
traded°in on the New York curb 
, folders of railway and Industrial 

caugfht to a rapidly falling 
were in some Instances forced 

Æ idee ‘heir holdings of Donxe, 
iLlUnger and McIntyre. There was 
rot enough buying power to absorb 
Sm offerings, particularly those of 
Bollinger, and sharp recessions wore

tl%r^^ctions in Holly tooted up to 
1026 shares, and a steady opening 
at 4 90 soon gave way to pronounced
weakness, the stock selMng back 
iïîwithout a rally, while the closing 
1m was 4.66. Mctotyre, In which the 
lnltW trading was at 1.86, Wednes
day’s dosing price, receded to 1,33, 
oSv one point above the low for year.

£50 repeated the low record 
of the previous day, and the final bid 
wjten points lower. The turnover 
n, 70# shares. West Dome was af- 
7“™, 'by the prevailing depression, 

' a fulTpoint at 15 on a turnover
, louas Newraay at 47 show-

Gold—
Apex..................... .
Davidson........... ,

six Dome Extension 
vfflne Lake

turc, ànd Greater Activity 
is in Prospect.

Am. Cynamld com.
Ames-Holaen com. 

do. preferred ..
Barcelona........................
Brazilian T„ L. & P........... 32
F. N. Burt com. ...

do. preferred ........
Canada Bread com.
C. Car 4k F. Co......

do. preferred ....
Canada Cement com............. 67
Can. St. Li nee com..

do. preferred .........
Can. Gen. Electric ...

-Can. Loco, com............
C. P. R. ....................
City Dairy eom...........

do. preferred .............................
Confederation Life ............... 875
Cons. Smelters
Consumers Gas ........................148
Crown Reserve ......
Crow’s Nest .................
Dome......... .....................
Dom. Steel Corp. ....
La Roee 
Mack&y common 

do. preferred ..
Maple Leaf com.

do. preferred 
Monarch common 

do. preferred ..
N. Steel Car com 

do. preferred ...
Monarch com. ...
N. Steel Car com.
Nlplsalng Mines .
N. S. Steel com...........
Pac. Burt com...........

do. preferred .....
Petroleum...................
Prov. Paper pref. ..
Riordon common ..
Rogers com.................
Sawyer-Massey ....
Shredded Wheat com. ... 117 
Spanish River com.

do. preferred .
Standard Chem.
Steel of Canada 
Toronto Paper ...
Toronto Railway 
Tacketts common 
Winnipeg Railway

25’ONT ST. 
EAST

7 6%14% 37% 35 The Answer :

Buy Victory Bonds !
50

::;;:::7.6o*
.......4.70

109 » 16
7.40Dome Mines . 

vrota Reef ...
MdtUnger Con. ......
Homestake ................
inspiration ...........
Keora ...
Kirkland Lake ....
Lake Shore ...........
McIntyre ......... .. ■
Mo ne ta 
Newra 
Pearl
Porcupine Bonanza ....
Porc. V. 4k N. T. .........
Porcupine Crown ...........
Porcupine Gold ...............
Porcupine Imperial .... 
Porcupine Tisdale ....
Porcupine Vipond .........
Preston ................................
Schumacher Gold M......
Teck-Hughes ....
West Dome Con..

Silver,—
Adanac ...................
Baiiey.......................
Beaver ................. >
Chambers-Ferieuid
Conlagae ................
Crown Reserve ..
Poster .................
Gifford ....................
Great Northern ., 
Hargraves ,.
Hudson Bay 
Kenaheek . .
Kerr Lake .
Lorrain ........
La Rose ... 
McKlnley-Darragh
Niplesing ...........
Ophir...................
Peterson Lake
Right-of-Way ____
Rochester Mines .
Shamrock..........
Silver Leaf .. . 
Seneca-Superior 
Timiekaming ... 
Trethewey ... . 
Wettlaufer ....
York, Ont...........
Provincial ....
Mining Corp. .

Miscellaneous— 
Vacuum Gas ..........

70
*86% 1%

4.65 Evidence accumulates that the 
adoption of minimum prices on the 
Canadian exchanges will. Instead of 
proving detrimental to the coming 
war loan, actually contribute to tie 
success. The - speculative element is 
now almost entirely lacking in To
ronto exchange transactions, and the 
proportion of dealings In war bonde 
to the total dally turnover shows a 
material increase. Local brokers hold 
the opinion that when the fourth war 
loan makes Its appearance on the ex
change it will share an active market 
with the three earlier issuea

With a wide-open break in the New 
York market yesterday, these Toron
to brokers and traders who had en
tertained doubts as to the wisdom of 
the course taken by the exchange 
committee were more favoraWy im
pressed with the virtues of the sys
tem whereby stocks are pegged- Few
er than 1000 shares were traded in. 
and the quotations in usually active 
issues showed no inclination to rise 
above the minimum. Brazilian stay
ed at 82 thru out both sessions on a 
small volume of trading. Only 23 
shares of Steel of\ Canada were mar
keted, a firm opening at 60 being fol
lowed by a recession of %, leaving 
the stock at the close % above the 
prescribed limit. Mackay which is 
unfettered sold down to 74 in re
sponse to New York- There were no 
sales of C. P. R- but the closing bid 
was only 132%. In the war loans ac
tivity was confined to the second is
sue which .accounted for $28,500 of the 
total turnover of $35,600 
The first and third Issues. were not 
dealt in at all at the afternoon ses
sion.

*iâ 14 45N APPLES * 318%
60 <9 14 13BOX. 

AT 82.75.
45 Hamilton B. Wills39% 45 40*.. 76

.4 101%
134 133

Royal Bank Building 
Toronto

LIMITED, 8
y Mines 
Lake

58 47 45
132%. 134 9* - v30

60 . 22 < ►
: ! ...
• 12* 3S§*

it». Wholesale.
.WSS“*!,,S !

”::88 i! E
^ 12 00

L..... 0 24 0 26
6 24 '

18 00 i 31 00 I 
14 00 
24 00 1
23 50 I

. „ 20 60 I
to Producer. >

25
8*26

2025 1%
n55 21I'.tt

**:7.60 3
52 40

UNLISTED STOCKS*35 41 4041 f.
1574 14%„ 78

6062
:*. 1* 130 23 98% BUYSELL

10 Sterling Bank 
6 Truste & Guarantee 

25 Canada Mort. A Loan 
2 Rosedale Golf 

$1,000 Sterling Coal Bonds

6%........... 13 00
............. 19 00
............. H 00
. cwt. 22 50 
....... 22 00
............. 19 60
ng Paid

9293 , 35MONTREAL CAPITAL IN
WESTERN OIL VENTURE

33 10 People's Loan 
X 10 Standard Reliance Loan 

16 Dominion Permanent Loan 
100 United Cigar Stores Prwfd.1' 

5 Trusts St Guarantee

30
......... 11^4

. ..3.05
........ 25 ,24

9... 77 3.00
77

1%7.7.7. "i 3%Company Capitalized at Edmonton for 
Million Dollars,

Plans are under way, says The New 
York Telegraph, for the establishment 
of a casinghead gasoline plant in the 
Viking oil of northern Alberta, where 
a considerable gas production has 
been developed, by the Northern Al
berta . Natural Gas and Development 
Ct mipany.

The casinghead proposition Is back
ed by Montreal capitalists, who are 
planning to commence actual devel
opment work next spring.

The Canadian Great Western Oil 
and Natural Products Company, Lim
ited, has been incorporated with $1,- 
OOU.OOO capitalization, the head mi ice 
being at PM monton, Alta, and 
local men interested are Percy \t . 
Abbott, Robert McLaughlin and F E. 
Hess. The company has leases on 20,- 
000 acres of possible gas-bearing land 
in the Viking district.

6
—8.25 7.85 5 4%

9‘so 8% HERON & CO.tolb....$0 17 to $0 is 
0 16

40 3540 *79 . 10
..6.00SOunder. 0 13 4ÜÔ Members Toronto Stock Exchange: : : : ::î2.25 11.850 16 4% 3% TORONTO4 COLBORNE STREET810 12 V. 40 37117%0 25 60 69%

845 7-.80*0 23 to $0 25 I 11lb 9% 9% • T*Hi 90 23 MONTREALTORONTO14under. 0 17 

......... 3 60

......... 0 30

......... 0 30

5
50

pref. 
com..

In making an Investment the selection of the security Is the moat 
Important factor. Write us for advice before making a punchaee.

.. 57 Tto
"i49% »... it

. 72 

. 60
2% ISBELL, PLANT & CO.

Members Standard Stock Exchange

2
. 28 27%Of 7200 shams.

64 110 ^Cobalts Also Heavy-

silvsr list was also heavy. The 
price of tiie white mdtal was frac
tionally oft again, but the main in- 
fluence was the same as that operat
ing against the gold group. Adanac 
Inst 1-2 at IS 1-2, Beaver was off 1-- 
and Gifford at 3 S-4 was at its lowest 
for-some time. McKinley broke from 

60. but Nlpissing proved an 
bÿ holdiinç firm at 8.25. Ophir 

little flutter of its own on cx- 
encooirag"ing hdvides, point- 

rood mineralization of ore as 
th grows greater. Opening at 

9 it sold up to 10 1-4, but was not 
proof against the general depression, 
and reacted to 9 1-2 on dealings of 
9600 Shares.

U"‘19 15 13la’ Market.
ling, <2.14 per buaha 
.08 per bushel.

$1.20 to <1.21 *

per" bushel, 
binai.
I to sample, nominal. 
fl5 4o $16 per ton ; mb 
to $14 per ton.

48 6% 5% In war bonds.
—Banks—

40% *38% BROKERS
Standard Bank Building, Toronto

185Commerce .....
Dominion ...y. 
Nova Scotia 
Royal ..... ...
Standard ......
Union.................

4.00 3.66203
.........*250*■* 10 8208 Send for copy of “Canadian Mining News"Telephone» Main 272-273.WAR LOAN MACHINERY

IN SPLENDID CONDITION
tne 203

137
STANDARD SALES, V

Op. ’ High. Low. CL Sales.
Gold-

Apex ............. 7 ... 6% 6% 16,000
Dome Ext... 10 10% 10 10% B.000
Dome M... .7.50 ...
Gold Reef... 1% ... 1% ... 3,000
Holly von. ..4.90 ... 4.70 ... 1,025
Kirk. Lake.. 40 ............................ l.ouv
McIntyre ... 135 ... 133 ... 2.345
Newray M.. 47 48 47 ... 1,850
P. \ ipond... 21 21% 21 21% 1,100
Schumacher. 44 ... ... ... 1,600
WSiWerton‘ ‘ 1614 14* 16 7,200
Adanac ..... 14 ..! 13% ... 1,100
Beaver   33 33% 33 33% 1,660
voidagaa ...3.00 
crown Res.. 24% ... .
Gifford ........
Gt. North... 4%..
Hargraves... 9
Lorrain ... y 4
La Rose .... 40 .................
lUcKin. Dar. 61 ... 60 ...
Nipiseing . .8.20 8.25 8.20 8.25 

9 10% 9 9

—Loan, Trust, Etc —
152 KEMEBER, MÂTTHES & GO.Canada Landed .,.

Canada Permanent 
Colonial Investment 
Hamilton Prov. ...
Huron & Erie .........

do. 20 per cent, pd...........
Landed Banking .................
National Trust .....................
Toronto General Trusts .. 206
Toronto Mortgage .............- 135

—Bonds—

, NEW YORK STOCKS 
THROWN OVERBOARD

167 WillStock Exchange Restrictions 
Help National Financing.

ex- 74
13761 to 

ceptton 
bad a

i Standard Stock Exchange. 
Members V Consolidated Stock Exchange.

J Philadelphia Stock Exchange,
OF TRADE 210

700106NO BOOM AFTERMATH
WITH MINING STOCKS

’’Th»
Victory war loan machinery 4» rapidly 
being geared up, and Canadian bank- . 
era and financial men are confident 
that the success of the offering Which 
the finance minister will announce 
within^. few days will be a duplicate 
of the fine record achieved in con
nection with the United 'States Lib
erty loan. While the establishment 
of minimum prices, on account .of a 
scarcity of funds tor market purposes, 
may at first sight have induced a 
lessening* of confidence in the stabi- 
lity of Canada’s financial position It 
is now generally agreed by students 
of conditions here that the action In
itiated by the Montreal Stock 
change will prove beneficial to the 
Canadian national financing effort <.

Bradet reel’s report says:143 108 Bay Street — TORONTO200205inr

<2.20%*
*2.17%.

10%.
" btore, Fort William.)'

201 Also: New York, Philadelphia, 
Hamilton, London 

Private Wires Connect All Offices

the

U. S. Steel Drops Seven 
Points—Heavy Losses 

Thruout Lift.

PresentHence They Are Endurin 
Stress Better Than 

Shares.
Other 8590Canada Bread

Mexican L. & P. ................. 40
Penmans .....................
Rio Janeiro ...............
Steel Co. of Canada 
War Loan, 1926 ....

do. 1931 .............
do, 1937 ...................

30
J. P. CANNON & CO.86%

-SOS3
Kemerer, .Matthes and Co-, In point

ing out the relative steadiness of Por
cupine and Cobalt stocks during the 
stress of the past week, say: “One 
of the reasons for this strength is
that the market did not discount the op. High. Low. CL Sales,
betterment in conditions at a time ... 8% 8% 8% 8% 100
when many other securities were Bel] Tel ... 130 130 130 130
booming. The silvers have been not- Brazilian .... 32 32 32 32
ably behind In relation to the advance f.N. Burt pr.. 86% 86% 86% 86% 42
In the metal and the Porcupine stocks Can. Land. . .151 151 151 151
have not reflected, save in the very Cemfcnt
slightest degree, the great improve- Commerce ...185 185 185 185
ment which there has been. In gen- steel 6Î 62 52 62
eral camp conditions and In the de- Mackay 
velopment of the properties them- petroieum ., 12 
selves. Steel of Can. 50

'The silver metal market appears do pref. ... 84% 84% 84% 84% 15
to have definitely turned the corner Spanish R. ..13 13 IS 13 251 J. P. BickeU * Ce.f,- Standard Bank
and the almost spectacular Jumps of Smelters ..... 25 2o 25 25 32 Building, Toronto, r*part-fluctuations to

earlv in the week give Tor. Rails" ... 60' 60 60 o0 i 5 XNt?w lork otocks. as fellow»:
promise of a recovery as^apid an the Unton^Bank. .136% 187 m% 1ST ■ 80 ^ ^ ^^^UwJCloae. Salea

I 38; ns is MIS 5#*b.r..'85'P$T& IS
ao. 1st pr. .. 24 24% 23 23 L600

Gt. Nor. pr.. 97% 37% 94% 94% 3,000
New Haven.. 25% 26 23% 24% 9,300

Op. High. Low. Close. Sales. N. Y. C. 70% 70% 68 68% 9 600
Brazilian .... 32 32 32 32 150 St. Paul .... 45 45% 43 44 13UoO
Brompton ... 39 39 39 39 25 Pacifies and Southerns__
Can. Cem. ... 67 57 67 57 25 Atchison .... 90% 90% 87%, 88 4.700
Can. S.S. pr. 76 76 76 76 5 C. P. R...........134 134% 132% 183% 21,100
Con. Smelt.... 25 25 25 25 129 K. C. South. 14% 14% 14% 14% 4 500
D. S. Corp.... 52 62 52 52 407 Mo. Pac. .... 25% 25% 23 23 loUoO
N. S. Steel... 79% 79% 79% 79% 100 Nor. Pac. 91% 92
Steel of Can. 49% 49% 49% 49% 130 South. Pac... 84% 84% 82
Toronto Ry.. 60 60 60 60 15 South. Ry. .. 25% 26 25

Union Pac. . .116% 116% 114% 116 
Coalers—

. . ’ Chee. & O... 48% 48% 43 43 5,800
Ask. Bid. CoL F. & I... 35 35 33% 33% 2,700

37% Lehigh VaL.. 65% 55% 54% 54% 3,400
1 Penna. ............ 48 48% 47% 48% 8,900

•• I Reading ........70% 70% 66% 66% 23,400
Bond

Anglo-French 91% 91% 91% 91% .
Industrials, Tractions, Etc,—

Alcohol ..........113% 114% 111% 111%
„„ , Allis-Chal. ..19% 19% 17% 17%
* ™ 1 Air Brake . .105% 106% 100 100 700

Am. Can. ... 39 39 36% 36% 7,300
Am. Ice .... 10% 10% 10% 10% 2,100
Am. Wool .. 41% 41% 40% 41 ' 1,800
Anaconda ..„67% 67% 65 55 % 28,100
Am. C. O«...27 ... ... ... 400

_ . . „ _ . „ .Am. Beet S.. 71 71% 70% 70% 1,900
Closing prices yesterday in the Cobalt Am. Sug. Tr.100 100 99% 99% 2,300

9091%HIGH PROMISE GIVEN
BY RICKARD PROPERTY

<

STOCK BROKERS4c.
96%85 %c. 10095% Members Standard Stock Exchange 

54 King Street W., Toronto 
Adelaide 3348-3343

:C” » 400 
8,600. •. ... 2,000

8% 8% 5,000

94% **3%:::n (Track, Toronto).
Nominal.
:ordlng to Frelghta Out
side.)

c to 66c, nominal. 1
c to 65c, nominal.
latls In Store, Montreal.)!
>er car lot, <2-22. 

to Freights Outside). 
<3.50.

a to Freights OutaldeU
:o $1.21.
to Freights Outside.)

Flour (Toronto). j
in Jute bags, $11.50. 11
. in Jute bags. $11. '1
in Juft bags. <10.60. .1
(Prompt Shipment.) 

ling to sample, <9.(0 
roronto, <9.55 bulk,.

Delivered, Mon

New York, Nov. 1.—The stock mar
ket was In the throes of anothér con
vulsion today, liquidation encompass
ing the entire liât at extreme reces
sions of 3 to 10 point*. Lowest prices 
were made in the feverish final hour, 
jno support being offered even at mark
ed concessions.

Selling was of a wider and more 
urgent character and was frequently 
accelerated by bear drives. Recent of
fers of officials of the exchange to 
minimize or restrict such speculative 
operations culminated in official action 
by the exchange requiring members to 
report their borrowings of stock to 
the committee on business conduct

No new factor* presented themselves, 
but thé discouragement created by re
cent developments was Increased by 
predictions that iwar taxes are likely 
to become more onerous. Financial 
statements issued during the day by 
various industrial corporations bore 

the government’s

TORONTO SALES.Big price to Be Paid if Option Just 
i Secured is Exercised. \ . LOUIS J. WEST & CO.703

1,000
4,000withThe Cobalt Nugget, dealing 

the acquisition by the Mining Cor
poration of Canada of an option un 
the gold property In Rickard Town
ship, says: "The ultimate price to be 
paid for the property is understood 

t to run well into six figures, and is the 
I biggest price ever placed on a new 
I piospect In a new district since the 
| Timnins -Bollinger deal for the Hol- 
I Unger claims in Porcupine during the 

late days of 1909. The main vein of 
I the property Just optioned is under- 
* stood "to range all the" way from'-0 

to more than 40 feet in width. The 
vein is composed of quartz, in which 
considerable visible gold occurs. A 
number of similar jbut smaller vein 
outcrops are in evidence on the pro
perty, suggesting the possibility of 
the whole constituting an exception
ally big proposition.

"Rickard Township Is within less 
than a dozen miles from the T- and 
X. O. Railway, and is only one town
ship out of- a hundred of equal prom
ise and equally unexplored within 
easy reach of the railway.” \

Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

10 35191 Ex-_pn.r
Provincial .. 41 ... 38% ...
Silver Leaf.. 1 ............................
Timisk............ 28 ... 27% ...

Miscellaneous—
Vacuum Gas 8 ... s..............

Total sales—86,405.

9,600
7.000

7.500
8 5001057 57 57 57 y DOMINION IRON CHIEF

FEATURE AT MONTREAL GEO. 0. MERSON & CO.1602007.50 7.50 7.50 '7.50 
.. 74% 74% 74 74

12 12 12 
50 49% 49%

93
100

Chartered Accountants
807 J.UM8PEN BUILDING

23 NEW YORK STOCKS. Satisfaction I» Felt Tflet Mini
mum Prices Prevail.

■*%General

Montreal. Nov. 1.—There was a moder- 
;e emout of shifting about of Stock ait 

the minimum prices here today, the bus-
ÜÜÜ tn0,»p!rou!ftiwT*6iiM. main

values before this latest and most violent
S?aKSÜe3totionm<^out pollcy6°^taxation.

«00 shares changing hand» at62. Brazil- Steel Storm Centre.MS «" ssa
day ft°76ai^2 to1*New York?brought 79 V-2 centred around United States JtieeL 
for 100 share® here, an advance over the That stock was offered to.the extent 
minimum. ^ of 500,000 shares, or more than 33 .per

Total business for the was cent of the whole buelness, at an
shares, $64,100 bond» and 460 unlisted of 7% poinU down to
shares. 93%, its lowest of the year, closing

with a feeble rally.
'Rails were liquidated an greater 

quantities, many investment Issues of 
that group, notably Pacifies and Coal
ers, declining 2 to 6 point», wu*re 
they registered new low records tor 
periods of 6 to over 20 years.

All the equipments, including con
spicuous war stocks, suffered declines 
of 3 to 6 paints, likewise Mexicans, 
cappers, oils and a score of miscel
laneous Issues. Sales amounted to 
1,400,000 shares, the largest single ses
sion since the Inception of the de
cline.

•via

CREEPING BARRAGE 
LEADS INFANTRY

tIts,
‘Bags Included). 

>n, $42.
ton, $45 to $46. 

r. per bag, $3.25. 
rack, Toronto). 

<14.50 to <15.50;
Sink Elliott-Kirkland Shaft

To Five-Hundred-Foot Level
MONTREAL STOCK EXCHANGE.

ft
i

rack, Toronto).
, <7 to <7-50. Red Rocket Gives Sign (bt 

Canadian Attack 
at Ypres.

Arrangements have been made for
Elliot-

on
continuing the shaft of tlhe 
Kirkland from its present depth of 
300 feet to the 500 feet depth- Mean
while drifting both east and west will 
be carried on at the 300 foot. The 
crosscut is also being continued south 
for th» purpose of reaching contact 
wild the lamprophyre formations so 
as to determine whether or not any 
parallel ore bodies exist.

ARANCES.

89% 89% 3,300
82% 8,800 
25 8,500

15,200

This Wk, Last YrJ 
319,000 840, ON'
187,000 84,006’
144,000 2,0002

ex-
Cznadlsn Associated Press Cable.

London, Nov. I—(Private N. And* 
wolre. member of the Canadian emi
gration staff, in hospital at Leith, 
Scotland, wounded, gives some Inter
esting details of the advance at 
Ypres. He speak* of going over the 
top with the famous Imperial Divi
sion.

•“We wore In the centre of the at
tacking line," he say®. ‘‘When we 
got up to the German line we found 
do trenchee at all, Just mud shell 
fades. Our first Job was to dig our
selves In - before daylight. We had 
had eighteen miles’ march before this. /, 
You can guess we were pretty tired. 
When we had finished we held on 
then all that day under very heavy 
fire in position* only taken from Frita 
the day previously. Then we were 
warned to be ready to attack at .day
break. We were ready at 4 o'clock 
next morning with bayonets fixed and 
rifles loaded.

“A red rocket went up In the halt 
New York, Nov. 1.—The New York darimees. Another Instant a true hell 

Chamber of Commerce, after hearing waB jet loose from thousands of gun*, 
the banker, James Speyer, state that It waa the creeping barrage, and It 
railroad stocks on the New York Stock every minute after the first
Exchange depreciated In value $L400,- mjnute wo went over- Fritz also 
000,000 between January 1 and yoto- t,iaZe<i away with heaps of machine 
ber 1 last, and that of 18railroad ^unH ana rifles as we ran on to hi* 
stocks selling above par, when the first line. Our casualties were aim- 
war broke out, only eight had survived jngly 8maii. Getting thru hie bar- 
shrinkage below that mark, adopted ra?t w6 only lost one man in our — 
a resolution urging the insterstate piatoon. When we reached bis first 
commerce commission to Krant line, which was very soon taken,
roads the rate Increase they asfeed prilz just threw everything down and 
for. The resolution recommended that ratL
the>Kdvances be "commensurate witn ••-men we went for hie second line, 
trfereased cost of transportation ana oi wi1<tre j caught my bit. I was first 
capital as already Shown, as well as shot thru the foot, a bullet entering 
with further Increased coet* wnicn are the t0p and coming out Just thru the 
dearly In prospect” -, ankle. I was caught afterwards 1ft

Mr. Speyer declared that depretaa- the arm j could not get back- 
tlon of values and Increasing wages barrage hawing become very
and cost of material “could eventually heavy, so I made for a shell hole In 
lead but to Insolvency.” the open, where I stopped all day and

— the next night. I was covered with
mud and blood.; Then I was picked 
up and taken to a dressing station.”

UNLISTED STOCKS.DOME LAKE PROSPECTS
TERMED ENCOURAGINGI MARI ES. VICTORY LOAN DRIVE39Brompton ...........

Black Lake com 
do. preferred .
do. Income bonds............... 27

C. P. R. Notes...............
Carriage Fact. com....

do. preferred ..
Macdonald Co., A 
North Am. P. & P....
Steel & Rad. com.. 

do. preferred ... 
do. bond* .......

3terday. Last wk. Lest yr.

£5.000 1,124,000 1,864,000 
83,000 538,000 1,394,000

35,000 219,000 475,000
03,000 88,000 1 89,000

llo.OOO 1,018,000 1,131,000 
39,000 821,000 1,391,000

4Mere Then Twelve Thousand Tons of 
Ore Reserves Reported.

\ Consulting Engineer Douglas Much 
says of development work on the 
Dome Lake: “A very extensive dia
mond drilling campaign has been car
ried on and several shoots of good pay 
ore jnriiqatad In the No. 3 vein system, 
showing where new ore can be devel
oped. ha figuring ore reserves dia
mond drill results are not taken into 
account. Development at Dome Lake 
during the past six months has been 
«ceedmgly encouraging.

f _ “We have on hand as total ore re
serves, developed during the pas* 
seven months, 13,089 tons, with a gold 
content of $32,008. Indications point 
that these figures will be materially 
Increased during the next few 
months.”

Power Company at Gowganda
Is Reported to Have Failed

Toronto Has Army of 1500 Readyfor 
Action.103 is

50 As the time for the offering of the 
Victory Loan approaches the extent 
to which the business life of Canada 
has organized becomes more and 
more apparent. In Toronto alone It 
ts estimated that nearly 1§00 individ
uals will be working cn the loan 
within the next few days. At the 
resent time large numbers of comnttt- 

tees are meeting daily. The (big busi
ness men otf Canada are giving up a 
large part of their time to the work 
on the loan, Without remuneration.

It to. prstty well conceded that the 
Interest rate will be 6% per cent, or 
In line With the present selling price 
of the previous Issues of CanAdian 
war loans-

2,300
2,20013% 12%Tho failure of the South Bay Power 

Company of Gowganda is reported 
from Elk Lake. The company waa 
organized a year ago for the purpose 
«if developing water power ait Hanging 
fitone Falls. It was believed that 
something like 1500 horsepower could 
be developed at a cost of about $250,-

2%
16 ...
60

.... 63
GO MARKETS. »

WALL STREET CURB.
& Coz report the follow' 

the Chicago Board Cl
Pand Porcupine stocks on the New York Baldwin . a .. 64% 64% 51% 62% 16,700

^UrbRava,8B^riBuUdma,mllt0n B* Wlll8’ Bd»h- Bte!!.V.76% 76% 74% 75% 77^0
the Royal Bank Building . b. R. T. ...... 49% 49% 47% 48 2,600
^ ^î* AlŸîd’ Car Fdry. .. 63 63 60% 60% 2,300
Dome Extension .................  10 13 r'hinr.Dome Lake ................................ 15 17 1 CMno ...........
Hollinger.............
McIntyre..............
Vipond ................
Weet Dome Cons. ......
Beaver Con*. ...............
Buffalo ............................
Crown Reserve .........
Kerr Lake ,.................
L* Rose .........................
McKinley - Darxagh
Nlplsalng........................
Peterson Lake ...........
Timiekaming................

High. Low. Close. Clow

Stt s-
000.

RAILWAYS MUST GET
INCREASE IN RATES

New York Chamber of Commerce 
Adopte Resolu

tion.

113% 112%
117% J17

60% 69%
68% 58%

42.70 41.35 43.67 41.1

23.02 22.45 23.00 22.1

22.85 2Î.35 22.80 3*J

BANK CLEARINGS
41 41 38% 38% 3,800

C. Leather .. 67% 68% 64% 64% 11,400
Corn Prod. .. 27 27% 26% 26% 14100

-, i Crucible   59 69% 56 56 ------
ÎÎ Distillers .... 36% 37% 34% 34% 18*00

I Dome ....... 7% ... ... ...
35 1 Granby    70 70 68% 68% 500

Goodrich .... 37% 37% 37 37
G N. Ore ... 26 26 22% 22% 5,300

,» | Ins. Cop. .... 42% 42% 40% 40% 11,600
42 Kennecott ... 32% 32% 31 31 11.500

Int. Paper ... 21 21% 20% 21% 1,200
Int. Nickel .. 26 26 24% 24% 11,500
Lack. Steel.. 76% 76% 74 74 4.300
Lead ........ 4%................ ...
Locomotive... 65 55 60 60 3,100
Max. Motor.. 29 29 27 28% 1,600

„ , „ . ^ . . Mex. Petrol.. 81% 81% 77% 78 13,000
J. P. BickeU & Co report New York Mlaml ............... 28 28 27% 27% 2.340

Cotton Exchange fluctuations as follows: Marlne ............ 27% 28% 25% 25% 20,000
(W- T-_ f-vv.- /Site' Nevada Con*. 17% 17% ...
Open. mgn. i»w. doee. close. pr#aoep«i siaaI 53---- -----  Jan. ...26.74 26.74 26.39 26.46 26.69 I Rv S^inre 38

Washington, Nov. L—A definite de- Mar. ...26.25 26.42 26.05 26.17 26.37 R^, gtWl I*. 73% 73% 70% 71% 13,100
niai is given to rumors In circula-. May •■•26 ^ 26.30 25.9 , 26.07 26.24 Con*. .. 21% 21% 21 21 2,900
tlon that it is the intention to close *uly ...26.04 26.05 26.81 25.90 z«.ua Rubber ...... 65% 55% 53 53% 2,600
stock exchanges. So far as could be ....................... *—_____ * J Slose ........ 37H ... •
learned, Pres. Wilson is nop consider- WESTERN RETURNS. Smelting .... 80 80% 75 75J4 11.400
ing taking steps to close the stock ---------- Studebaker... 36% 36% 36% 86% 6,800
exchanges of the United States. At Winnipeg, Nov. 1.—Bank clear!nga of nteel 98% 99% 98% 93% 513 500the White House it was stated to- the principal dtles of western Canada for l^0S'p^*1'"112^ 112% 111% 111% 2*400
day that there is not at present any the week ending today, as compared with j'L- 40 40 39 39 ’—
intention to close the exchanges, the corresponding week last year : Utah Cop, 80% 80% 78 78% 16,000
Officials are at a loss to understand Nov 1 17. 1916. Westinghouse 40% 40% 39% 39% 4,000
the recurring rumors of this char- Winnipeg .................^’nnil^ Willys-Over.. 19% 19% 17% 17% 8,200
actor. £STr.ioM 6:?Si:ifi ^1 «œ., 1,37^

............... 3,766.961 2,734,345
Re*,na ............................................. . L4io:«46 Bank of England’s Reserve

1,968,028 
1,682,699 

718.093
964.1431 London. Nov. 1.—The weekly state- 
67li884 ment of the Bank of England shows 
301,6951 the #ollowing changes: Total re- 

decreased £ 806,000. circulation

Clearings of Toronto banks for the 
week ended yesterday, with comparisons:
This week ...................................... $64,625,091
Lvst week ......................................... fil'm'899
1 ear ago ..........................  61AM,*»»
Two years ago ............................. 47,621,971

Other clearings for the week With 
comparisons follows :

Montreal 
Hamilton 
London .
Halifax .
St. Jo 
Brantfo

...4.60 4.80
136133 j20

14 100
32

10070 800 Break in Price of Cotton
Believed to Be Inevitable

2623
New Lease of Life Given

Old Reeves-Dobie Property

The Reeves-Dobie Mine in Gcwganda 
ti (being dewatered, and this old 
Gowganda property is to be developed 
under the direction of Mr. Crowe of 
the Porcupine Crown. A large force 
of men is engaged.

SECURE BUFFALO PLANT.

19Ï7 1916.
....$90,300,887 $86,774,279 
.... 4.583,650 4,477,204

. 2,173,143 2,052,573
. 2,856,301 2,356.857

1,748.991 1,546,136
808,035 646,950

5.10.4.80
L OATS MARKET 38

6558 y
8.207.80r. 1__ In sympathy . ...

the tone of the loom 
s firm, but business WM 
,-ing to the fact that 
mewliat limited from 
were made of only ; 

anadian western at 7so, a

produce.

J. P. BickeU & Co. received the fol
lowing wire from Chicago:

It Is remarkable» to say the least, 
how the cotton market has been able 
to maintain Its position in the face of 
the tremendous change that Is occur
ring in this counotry, a* evidenced by 
a constantly decUning and liquidating 
security market. The only explana
tion is that, independent of general 
world condition* cotton occupies a 
unique position, .baaed on extreme ne
cessity and limited supplies- Never
theless, It we are readjusting affairs 
here to a different ibazds, oçtton must. 
In the end- submit to the some com
mercial laws, and a revision of ideas 
may follow.

OCTOBER’S TRADING RECORD.

Trading in the local market during 
October was on i slightly enlarged 
scale as compared with the previous 
month, bat was considerably less than 
during October of last year. Total 
•shares dîalt in amounted to 26.045, 
and bonds valued at $729,900. Min
ing shares dealt In totaled 67,250-

11 - ;
orà *1003027

NEW YORK COTTON.
KEEP EXCHANGES OPEN

Definite Denial Given at Washington 
to Recurring Rumors.RAIN AND ” ' 'ioo

*38 *37% *37%yellow, $2.18 te sooUn No. 2
Ln western, No. 2, |

MW'.Sfti » I

toba feed, $1.25:

Russell Motor Company, which 
Wcently secured an order from the 
United States Government amoimt- 
“8 to $4,000,000, has already secured 
JjJl 5ew P^bt at Buffalo. Operations 
-Afcre shoull commence before the 

of the year.

I _L

200
meltleS»

spring wheat patojjft
^winter plVento. cHcfr
t rollers. $10.70 to *1» 
bags, $5.26 to $6.36. -,

Barrels, $8.30 to $ - 
1.10 to $4.25.

EM

300
LARGER CUSTOMS RECEIPTS.

CRUCIBLE'S PROFITS LESS.
Sew Yotk. Now. 1—Total profits of 

the Crucible Steel Company for the 
ivear ending* August 31* 1917, were
S16.161*2>36. against $16^28.748 in 1916, 
a, decrease of 8337M2 Net profits 
After charges amounted to |12.28-,'3«o7, as com^ed with $13,223466 In 1918. 

a decrease of $941.298.

Ottawa, Nov. 1.—Customs receipts 
for the Dominion5 _ -----  during the month
« October totaled $11,722,888. This 
"iri an increase of $1,762.953 over 
•tosarfie month a year ago, when the 
tocelpts totaled $11,960,930. F\jr the 
•even months otf the fiscal year end- 
«ij>i Oct. 3i customs reoefipis totaled 
♦kI“*375'295, as a«ainst $82.525,477 for 
•tf* ^ani9 Period last year. This con
clûtes an increase of $19,849,817.

» <42.
8 to <50.
per5 ton. car lots, $1* Mj

westerns. 21 %c.
cest creamery. 43%C Wg 

2'ic to 43c. , 46c :63c to 55c: 8Ê,1«c;®K0nH 
stock, 42c to 43c,

r bag, car lots, <1.8®

—Abattoir killed. 2+%c JJ 
lada. short mew.
2c to 53c: Canada. » w 
.. 45 to 55 piece*. 600

pails, 20 lbs.
1 pails. 20 lb*., net,

who think* he|J 
ship of state oouldnt ^

factories empleX

AMERICA PROHIBITS
THE EXPORT OF CORN

PERE MARQUETTE EARNINGS.
Victoria #•••*•••«••

. 2.588.428
1,926,380 

952,896

1,132.73$ 
632,943 
432,517

In ,the half-yearly statement ending 
September 30. Pere Marquette show* 
gross operating revenue of $12,117,088, 
being an Increase of $841,478 as com
pared with a year ago. 
however, inureased $420,788, and to
taled $8.118.200. Gross income, includ
ing non-operating Income, totaled 
$4,074.079. an increase of $389,973, 
while surplus after interest charges 
amounted to $1,994,582, being a gain 
cf $189.667.

Shows Decrease for WeekSaskatoon .. • 
Moose Jaw ...
Brandon ........
Fort William 
Lethbridge ... 
Medicine Hat 
New Westminster

\
Action Due to the Letoneee of the 

Arrival of the New United 
States Corn Harvest.Expenses,

HOLIDAY IN LONDON. Washington, Nov. 1. The war trade 
board tonight Issued an order pre- 
hllblting the export of corn exceptjs 
special case* where satisfactory evi
dence of the necessity of exporting 
Ha* been eutonfitteo.^Thls is due to the late arrival of 

corn harvest,” said the board's 
exporters have

Big Loan By U.S. — TheNEW YORK MONEY RATES serve
, Increased £791,000, bullion Increased 

New York, Nov. 1.—Money is firm at £4ggig35> other securities increased 
four per cen ~ , | £ 2,178.000. public deposits Increased

£8,789,000, other deposit* decreased 
:877,000, notes reserve decreased 

£ 200,000, ' government securities In
creased £78.000.

The proportion of the bank’s reserve 
to liability this week Is 19.30 re
cent: last week It was 19.70 par cent

Bank rate five per rent

U. R. EARNINGS DECREASE. stock ex-London, Nov. 1. 
change Is closed today, a bank holl-

tvJh« September 
étroit United

I - "toase in
statement of the 

lines shows an in
revenue of $52.843, as com- 

Jrith the same month a year 
T* tit •>e.Total r€venue amounted to $1.- 

Expenses show a marked 
«crease over last year, leaving a de- 

net revenue of $121,140. In- 
■est and taxes also being up, the 
-Ti:lus tor the month shows a great- 
■Ttire 3*6 and amounted to $189.608.

day-
Washington, Nov. 1. — The 

treasury today advanced $436,- 
>00.000 
Britain.
ringle credit yet extended by 
the Uititod States to any of the 
allied nations.

MILK GOES UP IN GALT.yr additional to Great 
This is the largestPRICE OF SILVERBRAZILIAN EXCHANGE UP. the new

announcement ^an ^ make My ,hlp.

any contracts for shipments 
unless licensee for^ export previously 
bars been secured.”

Galt. Nov, 1.—GaH milk deniers today 
advanced the price of mille from nine to 
t-elve cents a quart, or 17 pint tickets 
for *1. r.e-ienrv given «or big Increase Is 
that producers’ association nalsed price 
to vendors from 23 cents a gallon to 
80 cents.

Brazilian exchange on London yes
terday was quoted at 13% pence to 
the milreia. u.p 1-32 from Wednesday. 
The. rate of exchange has been hold
ing steady for some weeks past.

been 
meats or

Nov. 1.—Bar silver.Ixmdon,
45 New York, Nov. L—Bar stiver, 
89%c.

ton
> r V

Lt.

Ü.
■

/
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U.S. SHELL ORDERS
COME TO CANADA

Canadian manufacturers have 
already begun to receive orders 
from the United States Gov
ernment for the manufacture of 
shells and of different- Iron and 
Steel requirements for export to 
that country. One shell manu
facturing firm has received or
der's for no less than 1.000,000 
tiheljs, whittle another has re
ceived orders tor a large quan
tity of steel material of a some
what different character. The 
Shell order will keep the firm 
In question busy for the next 
four months- ,

The statement is heard here 
that it is the intention of the 
government of tihe United. States 
to place orders for a large 
quantity of material with Ca; 
na lan manufacturers. The ag
gregate value of these orders is 
said to "be ln the vicinity of 
$50.000,000.

r

l. 
■

if

:


