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SATURDAY MORNING14 I :■r PLAIN TALKS Ol 
INVESTMEN

McIntyre liquidated
LOST SOME GROUND

West Dome Showed Reversal of 
Form-—Dome Lake Continued 

Erratic.

CANADIAN REPORT 
DEPRESSES WHEAT

'

TO INVESTORS *

wii ■■
THOSE WHO, FROM TIME TO TIME, HAVE 

FUNDS REQUIRING INVESTMENT 
■■■■■■I MAY PURCHASE ^T PAR

I DOMINION Of CANADA DEBENTURE STOCK !
mmmIN SUMS OF $500, OR ANY MULTIPLE THEREOF gaanJI

BY MARK HARRIS C.V.O..Revised Estimate of Last 
Year's. Yield Causes 

Selling.

NEW BUYING LIGHT

Chicago Pit Has Setback Fol­
lowing Declines at 

Winnipeg.

r
Yesterday's mining market took on 

a more active tone than shown at any 
time in the past week, with transac-

a?££S?*SS* 4*~- A GREAT ™»?y <«/«•»" ,m.ak= «* mi.f 8= of thinking that,
ibic in cet tain issuts. the period oc market price of a stock is a true criterion or its real valut,
liquidation under which the market A » When ttlCV See a Security quoted at, Say, #50 or $60 aslti 

ttwtWS they unconsciously believe it is much better than another one th 
■its course yet,.and until this is com- selling for $1.25 to # 1.50, while the truth is that the £1.25 Stock 
pleted there 'is not likely to be seen bg jntrjnsjcaHy worth double the #50 shares.
a7n 9spo8tsalcoSrXnstrength was To make this perfectly clear let us say there are two compj 
exhibited, but this feature was not formed both with #1,000,000 capital.
charactuiistic of the general market. Company number one divides the capital into 10,000 shares!
a rule v^y ^enous^nature ° and8 j a par value of #100 each, while.company number two divides the cat
any real buying would quickly causse j^J 1,000,000 shares of a pai* value of $1.00 each, 
a reversal of form in its present con- jsjow, if company number one shares were quoted on the fij

change atlSO each it Vould mean that the total cash vatue of the | '
A good enquiry for Holtinger was «any was blit $500,000, Of just half Of the Original Capital, Willi 

one yt the features of the market, the £ompany number two’s shares were selling at #1.25 it would mtiji count.'Bostmi'creek continued strong, cas/vaiuatiofi of #1,250,000, or 25 per cent, more than the ori* 
advancing to 135. Apex was quiet at capital •

McIntyre suffered thru some lfqui- price, as the simple fact of giving shares a #10U j ar • a.u^ does 
dation, opening lower at 194 and sell- acj^ penny to their intrinsic worth.
£5.drm.‘,V£ SSSartiSS some «# the best investments in this country were, form 
for about three weeks. known as “rennv Securities, that is, securities that sell at less t

Dome Lake again displayed an er- Qne foUzr per Share.
. United Verde Extension, one oSthc large producing On, 

quickly settled back again to 4i and Mines of Aiticnca, was a Penny Security oyly a ie>v years ago. 1 
rallied on the close to 43. Inspiration : a • Irty/ as 32 Cents 2 sh.tro IhrCC VCSTS aZOtil

aVo^the ^r ' Siv it is considered an excellent investment at #40 a share, j
aLo^yeaterday^VinA^quomton^bm ft» firmed Up one-half point to 32 for- If my SpaCC wasn't limited 1 COuld mention SCOrdS Of StOCk$
to u-siH. closing at $i.5i% to U1.5U6; cupme Crown held steady at 70. v.i- £ vnown as “per.nv Securities” in their early days, but which .■bp
after having rallied to $1.89%. September pond displaying a rallying tendency. . . , . . . a H ,, rUrc onH or? nmv worth manv
ended at $1.3$, against $1.38% at the After opening at 40 it Jumped to 45 SinCC graduated WHO the dOUai ClaoS ailû are TTOW worm IMll)
close yesterday, after having been.off to an(j cjosc<j at 44. There seems to be original price.

Tbe Modem Miller said that about one- » good deal of outside demand for this crown Reserve, for instance, sold as low as fifteen cents a !

om sno-^covering,"anJ1 that1 i7,ht ra£. TL ThLpson t^nT mtr- and later at abdve #4.00, whileHecla another penny security,

over a wide area had preceded low tem- ger and the admittedly improved nearly 200 per cent, a VCar hi dividends.
"toSSS of wheat and flour from the ******** “p°" thj= amal" Now, the point I wish to impress on your mind is, that it M

bu^J.838!^ ^“son-Krtst retained most of easier to make too per cent, profit on a low priced stock than 01
week, and 8,710,372 bushels last year; its gain of the previous day, remaining hieh priced One.
sxeuss »ra.&a«e sts.~2 5UA.tX»3Si << v» *«« •» <»»«' «.ooo b stock
elsshir,mmî!?rom A^ttoîrfâfu.e week upon good buying. Opening at 29 twenty-five cents a share you would double your money when 
were 2.417,000 bushels!”*the visible supply the stock advanced two points to 31, s40ck sold at 50C, and if it went to $ 1.00 yOU would have Z profit
there is 6,000.000 bushels. easing off a little on the close to - ■ { r *3 noo

Pennsylvania Road placed an era- 30 1-4. , 300 per Cent,. Or J J,UUU. . - „ _ . • l
bargo on shipments originating on all The silver stocks failed to appre- On the Other hand, if VOU invested #1,000 in Some high PHI
“"corTInso' îost^ground, aitho at one the advance m bar silver to a stock United States Steel it would be necessary for ‘Steel 
time it Steadied on support from com- new high for the year at 77. remain- . to tfoSn 00 before YOU doubled yOUr mOney, and the StOC
mission houses. Sid* were lower locally ing very quiet in most cases. advance 10 ÿ-OU.uu uci c j f *enn „ chare before VU
for com to arrive. ^Caah houaea were Great Northern was an exception. must nâCCSSanlv SCll at the Uîlhêârd llglirC Of a Snare UciOiC JO
wer7Udefo7ex^rt^Mitttod^wS? Jhis stock was. in demand chiefly M sell ouf and have #3,000 in profit.
WM rented in Argentina. , a ™ 80urc«“ anlka 1«™p t0 Although 1 know you can make much larger profits in low price

v’xnnrt* of com from the United States 16 1 -2 was iecorded. The advance ** m S . * , ,. , . . « « j c ■ ja nAi «.isj
for the week were 1,269.638 bushels, con- was followed by some profit-taking, “Penny Securities than in the high priced dollar stovks, I do not wg
treated with 962 966 buehels last week; for whlch caused a slight easing oft. but fn' get the impression that yOU Should invest in Stocks Simply «
the season. 27.7S8.689 bushels, yainst y, cloae was firm at 15- In connec- JVU lU.® k ^ nor share - if VOU did VOU WOlfl
8,939,200 in the eorreepond^gtj^rX tiun with this stock, it is stated that cause they are quoted at a few cents per share, lr you ma you won
week were 1 408?00f0 bushefs; the visible operations have been commenced at lose y OUT money nine times Out of ten. sJ
supply there is-3,209.000 bushels. the zinc property controlled by the What 1 do mean ÎS that tllC prices Should make 110 QlîtCrêpC

Oats closed lower. There were no ship- oreat Northern. The power was turn- 11 . ,, ;4;;- -i . -.„ to back it UD
merits from Argentine tor JJî« cd on a few days ago to the mill. The when )'OU kllOW the mtr nSIC value IS Uiere 10 DaCK U Up. _
eanadlan^Cenmis Offc^ gy 174,MO*bush- property Is located In Joplin, Missouri, If vOU don't know hOW to ascertain the true Or intrinsic valu* C

mate of e buehelg indicated and drilling has proven the existence , k in touch with some good broker and lie Will gladly "T*
of some very valuable ore bodies. 3
With spelter selling at the present OU the information. ,
high level nnd the cheapness of pro- jf you don’t know of such z broker write to my nearest o
duction, this holding may tum out of . , m, vou filenames of half z dozen “Penny Securities ’ 
real value to the Canadian company. anu 1 ",nl y . -ci/- wnrthHurgt-aves held qtoetiy around i« 3-4 are selling far below their intrinsic worth.
Lorrain went back further to 36. | YoUfS faithfully,
TlrnlskamJng, after easing off to 691-2, 
closed with a spurt to 60. Kenabeck 
went up a point to 26. Vacuum Gas 
hold steady at 40-

■ALP-Ûf “ PENNY SECURITIES ”
■ ;

«m

INTEREST 
i SAViNd
m
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«
:

Principal repayable 1st October, 1919.
Interest payable half-yearly, 1st April and 1st October by 

cheque (free of exchange at any chartered Bank in Canada) at 
the rate of five per cent per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering 
at par and accrued interest, W the equivalent of cash, in pay­
ment of any allotment made under any future war loan issuem 
Canada other than an issue of Treasury Bills or other like short 
date security.

Proceeds of this stock are for war purposes only. . y

A commission of one-quarter of one per cent will be allowed 
to recognized bond and stock brokers on allotments made m 
respect of applications for this stock which bear their stamp.

to the Deputy Minister of

Special to The Toronto World.
■ ; Chicago, Ill., Jan. 26.—A recent . re­
vision by the Canadian Census Office, 
placing the final yield of wheat in 1916 at 
220,367,000 bushels, against its estimate 
of 159.123,000 bushels, issued last October, 
caused a great deal of selling of wheat 
today, under which the market weaken­
ed. Unfavorable traffic conditions and a 
poor demand for export also were against 
an upward -movement. New buying was 
limited, there being little demand from 

the public. Pit and professional traders 
were Unanimously bearish and worked for 

'lower prices. There Was an improvement 
for a time after an early drop, on rumors 
about sales to foreigners, larger clear­
ances for the ween and some bullish crop 
advices. A sharp decline occurred at 
Winnipeg. Fresh sales to go abroad were 
put at 200.000 bushels.

Y.
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ing GiFor application forms apply 
Finance, Ottawa.

DEPARTMENT OP FINANCE, OTTAWA 
OCTOBER 7th. 1918.
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APPLES BECOMING 
EXTREMELY SCARCE

t .rm
epectFor Grapes, Oranges, Apples, Potatoes, Etc.

GET QUOTATIONS FROM

McWilliam & Evcrist, Ltd

i

25 Church St., 
• TORONTO.

illped.l to Th.
■F>tow York,
,1Vthe first half if showed a *tr 
W were c

Choice Greenings Sold Yes­
terday at Seven Dollars 

a Barrel.

IU

We handle on coneignment Fruité and Vegetables of ail aorta, Turkey a. 
Geese. Duçks and Chickens. Prompt returns.f Y

and «bel 
. by puoil

i
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HOT-HOUSE RHUBARB\ w

log next 1 
tat, howeJ 
t on tbeej 
1 that If

Arrives ' in Large Quantities 
Each Day and Has Already 

Sale.

yThe

a;
etook.m

»
Prince Edward, $2.40 per bag; Ontario*. 
$2.60 per bag.

Shallots—76c per dozen bunches.
Sweet potatoes—$2.26 per hamper.

reen, imported, 85c 
per dozen.

FLOUR KEEPS FIRM 
LIVERPOOL FINDS

ml touit 
anu uneChoice e.pplee have been hard to se­

cure all season, and are daily becoming 
scarcer as the reason advances. Ono 
of the best cars of Greenings seen on 
the market this year, however, came in 
yesterday from Dixon Bros, of Hamilton 
to McWllltem & Evcrist. No. 1 grade 
«ellirg aA the high price of $6.60 to $7 

bbi.

an
Peppery—Sweet, 

per basket, 60c to 
Turnips—05c per hag.

Wholesale Nuts.
65c ■" v!

i
guttle

r, Wet,$0 19 to 0 20Walnuts, per lb 
Walnuts, shelled, por lb.. 0 46 
Brazils, per , lb.
Pecans, per lb.
Almonds, per lb..............0 20
Almonds, shelled, per lb. 0 40
Filberts, per Vo.................. - 0 13
Cocoanuts. per sack............» 60

of
l British Offerings Continue 

Light—Foreign Arrivals 
Small.

0 20per
Hothouse rhubarb is beginning to come 

lit a little more freely. It is of choice 
quality, end sells readily at $1.26 per 
dozen bunches.

Fieri,la celery came on. the market 
yesterday, selling at 34.25 per coco.

Florida tomatoes eiso came in nnft 
were of splendid quality. They sold at 
the high price of $7, $8 and $9 per cix-
Ibfi glraf prp-tp • ■

McWilliam A Everlet had a car of Nova 
Scotia Spy apples, selling at $6.60 to $7 
per bbi—a shipment of Florida tomatoes 
at $D per six-basket crate. Hothouse cu­
cumbers at $3.50 per dozen; new beets at 
$1 per dozen; a car of bananas at $2 to ,
$2.60 per bunch. h

A. A. MKInnon had a car of yellow j 
Danvers onions, selling at $4.25. per 75- iwholesalers.are 
lb. bags; n car of New Brunswick D-.'ta- *
■were potatoes, celling at $2.75 per bag.

H. Peters had a shipment of Floitda 
tomatoes, selling at $7 to $8 per six-bas­
ket crate.

White A Co. had a car of navel
oranges, selling at $3 to $8.50 per case; cwt....................................
mudhioome at $2.26 to $2.50 per basket; Red clover, No.l, bush. 10
parsley at $1 per dozen bunches: French • Red clover. No. 2, bush. 9 00

, artichokes at $1 25 to $1.50 per dozen; Red clover, No. 3, bush. 8 00
green peppers- at $7.50 per cose, 75c per Dairy Produce, Retail- 
dozen; green onlone at 75c per dozen. Eggs. new. per dozen..$0 50 to $0 76

Jos. Bamford A Sons had a car of New Bulk going at ............ 0 60 0 .0
Brunswick Dele.ware potatoes, selling at Butter, fanners' dairy.. 0 42 0 60
$2.75 per beg; a car of British Columbia Chickens, lb. ..................... 0 24 0 28
onions, selling at $5 per sack; Porto Boiling fowl, 1b.................  0 20 0 26
Rico grapefruit at- $3 to $3.25 per case. Bucks, lb................................... 0 2o 0 30
end a shipment of choice hothouse rhu • Geese, lb......................................0 23
barb, selling at $1.25 per dozen bunches. Live hens, lb...........................—

Chas. 8. Simpson had a tank of Florida Turkeys, lb............................0 28
strawberries, selling at 55c and 60c per Farm Produce Wholesale,
box; a shipment of Florida celery, sell- Butter, creamery, fresh­
ing at $4.25 per case. made, lb. squares............$0 46 to $0 47

Market Notes. Butter, creamefy. solids.. 0 42
A small party of prominent fruit men Butter, separator, dairy.. 0 39

who left on Thurrday night to attend the Butter, dairy .......................
weetem fruit Jobbers' convention at New Eggs, new-laid, in cartons,

. Orleans, were wished bon voyage by a dozen .....................................
few menIbers of the trade, and some Eggs, cold storage, selects.
railway " representative» at the Union per dozen ...........................
Station, and presented each with a hand- | Eggs, fresh, case lots.... 0 42
some and useful souvenir "lest they for- cheese, June, per lb............  0 26 ....
get.” Cheese, new, twine.............  0 2654 0 26*1

Wholesale Fruits. Honey, 6n lbs., per lb.... 0 12
Apple»—No. Vs, $6 to $7 per bbi.; No. Honey, comb, per dozen.. 2 50

2's, $5 to $6 per" bbi.; No. 3, $4 to $5 Honey, glass Jars, dozen. 1 06
bbi.: British Columbia boxed Delicious. Fresh Meats, Wholesale.
$2.65 to $2.75 per box; Jonathans,. 32.25 Beef, hindquarters, cwt..$17 00 to $18 00
to $3.50 per box; Washington Rome Beef, choice sloes, cwt.. 13 00 lo 50
Beauty and Spitzenbei-gs, $2.25 to 32.50 Beef, forequarters, cwt.. 12 60 13 60
per box. , Reef, medium, cwt.............  H 00 . 13 00

Bananas—$2 to $2.50 per hunch. Beef, common, cwt............  8 50 9 50
Cranberries—Late-keeping, $10.75 to $11 Mutton, cwt. ....................... 1180 lo 00

per bbi. Lambs, spring, lb.................... 0 20 0 22
Dates—lie to 12c per lb.; Fard dates, Veal, No. 1.. ............................  16 50 18 60

16c per lb. Veal, common ........................ 9 50 13 00
Figs—854c to 12c per box; $2 per 10- Dressed hogs. cwt............ 17 60 18 50

lb. |box. Hogs, over 15v lbs. (not
Grapefruit—Florida, $3.75, $4 and $4.25 wanted 1 ,v..............

per ease; Porto Rico, Î3.75 per case;
Jamaica, $2.75 to $3 per case; Cuban,
$3.60 per case:

Grapes—Malaga, from 36.50 per keg up,
Engllah liothovse, $1 per lb.

f,emons—Messina, $3.25 to $3.50 per 
case; Callfotnias, $3.75 tc $1 per case.

Oranges—Navels. $2.75 to $3.25 por 
case, Florida, $0 to $3.50, and $3.75 per 
case; King oranges, $S per box; Mexi 
cans, $2.75 per case.

Peats—Imported, $4.50 per case; Cana 
dian, boxed Anjous, $2.75 to $3 per box.

Pineapples—Porto Rica, $4.25 to $4.75 
per eas<e.

Prunes—11c to 1414c per lb.
Rhubarb—Hothouse, $1.25 to $1.50 per Hides and tiklns.

dozen bunches. Prices revised daily by E. T. Carter &
Strawberries—506 to 60c per box, Co.. 85 East Front street, Dealers In
Tangerines—Florida. $2.50 por strap ; Wool, lams, Hides. Calfskins and Sheep- 

Japancse, $1. per 'strap containing about skins. Raw Furs, Tallow, etc. ;
100. f* Lambskins and pelts..... $1 50 to $2 00

Tomatoes—Hothouse, No. l’a, 28n to Sheepskins, city ............... 2 50 3 50
80c per lb.;'No. 2's, 20c to 25c per lb. Sheepskins, country .... 1 50 3 00

Wholesale Vegetables. City hides, flat..........
Artichokes—French, $1 to $1.25 per Country bides, cured 

dozen. -X Country hides, part-cured. 0 18
Beets—$1.50, $1.86 and $2 per bag, new. Country hides, green

$1 per. dozen bunches. V'alfskins. lb. ............
Beans—Dried, hand-picked, • $6 per J<ip skins, per lb... 

bushel: prime whites, $5.40 per busliel: Horsehair, per lb.
Lima, 9c and 10c per jb.; new. "green, | Horseiikles, No. 1 
end wax, $6 to $6.50 per"htimper. Horsehides, No. 2.

Cabbage—Very scarce. $4.50 per bbi. Wool, washed ...
Carrots—$1.25 to $1.50 per bag; new. Wool, reiections ............... 0 35 0 38

90C per dozen bunches. Wool, unwashed ............... 0 34 0 37
Celery—California, $7.50 to $8 per e-ise. Tallow, No. 1. cake, lb.. 0 09
Cauliflower—$3 to- $3.50 lier hamper; $4 Tallow, solids .....................  0 08

per case. ,
Cucumbers—Iipportcd. hothouse, $2.50 

to $2.75 per dozen.
Eggplant—26c and 30c each; also $2.50 

per dozen. _
Endive—76c per dozen; French endive,
Lettuce—Leaf. 25c to 35c, per dozen’ 

imported Boston head, $3 to $3.25 pet
‘Mushrooms—$2.25 to $2.75 per 4-lb', bas-

0 20 half ot til 
decline. J’ri

45
50 f.

Tbe moat to
StfgTSa'
tricks. Putibi 
irircuiaited rot 
mon will d-e» 
8 per oemL 

«rice.Of thwit 
llie group of 
chiding eqtLP 
It active. Pn ^*to82%ara

00

els, against 
last October.ST. LAWRENCE MARKET.

RAINS IN AUSTRALIA
1

Hay. No. 1. per ton. .$14 00 to $15 09 
Hay, No. 2, per ton... 12 00 13 00
Straw, rye, per ton.-.. 18 90 
Straw, Icoee, per ton... 9 00 
Straw, oat, bundled, per

: Weather in France Turns 
' Colder, Becoitung Favor­

able for Grain.

10 00
.1 .-v;

16 00 17 00ton
eelLng

■stock
Seed Prices— . . .

The following are the seed prices 
paying at country point»; 

Alsike, No. 1, bush....$10 00 to $10 50
Alslke. No. 2, bush...; 9 00 9 »0
Alsike. No. 3, bush.... 7 60
Alslke, rejected ............ 4 2o 6 00
Timothy, cwL ................ 3 00 6 jO
Timothy, common grade.

? The
Manitoba Wheat (New), Track, Bay 

Porte).
No. 1 northern, $2.01.
No. 2 northern,'$1.98.
No. 3 norti'trn, $1.93. v 
No. 4 wheat, $1.81.
Old crop, trading, 4c above new crop.

Manitoba Oats (Track, Bay Ports). 
No. 3 C.W., 70c.
NO. 3 C.W.. 6614c.
Extra No. 1 feed, b6$4c.
No. 1 feed. 66c.
American Corn (Track. Toronto.) 

No. 3 yellow, $1.12, subject to embargo. 
Ontario Oats (According to Freights Out­

side.)
No. 2 white, 64c lo 66c, nominal.
No. 3 white. 63c,to 65c. nominal.

Wheat (According to Freights 
Outside.)

No. 2, winte r, per car lot, $1.78 to $1.80. 
No. 3, winter, per car lot. $1.76 to $1.78. 
Peas (According to Freights Outside.)

Barley (According to Freights Outside>.
Malting. $1.20 ta $1.22.

Buckwheat (According to Freights Out­
side). , ,

Buckwheat—$1.28 10 $1.30, nominal. 
Rye (According to Freights Outside). 
No. 2, $1.40 to $1.42, nomlflhl.

Manitoba Flour (Toronto).
First patents. In lute bags, $9,90. 
Second patents, in jute bags. $9.40. 
Strong linkers', in Jute bag*
Ontario Flour (Prompt Shipment;. 

Winter, according to sample, $7.30 to 
$7.40, in bags, track, Toronto; $7.25,. bulk 
seaboard, export grade.
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bretn. per ton. $34.

, Shorts, pet ton, $38. ' „„
Good feed Hour, per bag. $2.70 to $*.80.

Hay (Track, Toronto).
No., 1, per ton, $13: exfra No. 

ton, $12 to •*" ■“*—•* '
to $11.50.

« K thru the 
Steel, coo

io
tSpecial Cable to The Toronf„ Wrri,i. 

thwSi J?n- 26.—Broomhall sent

e<!Sê- and other feeding 
frnm1Si r.i6' were no shipments
;ï. Argentina for the week, with stocks 
rnfu6 UBlt', and noth'ng is offered from 
Chile-. Barley and rye were strong, with 
export offers scarce and continental ab­
sorption large. Stocks everywhere are 
small. Provisions were strong. There 
continued to be a good demand for bacon, 
lard and backs, with spot advancing. Ex­
ports of meat from Argentina for the 
"ffk were light and all to the United 
Kingdom. Therefore, the demand frem 
tne continent Ls urgent. Freight rates are 
firm.

“The weather in Argentine is unsettled, 
with light showers in parts. The outlook' 
for corn in the west and south is fair, 
hut in the north and centre it is poor, 
with the crop deter'orating rapidly from 
ack of moisture. Locusts are reported 
to be plentiful and causing much damage. 
Shipments of wheat are good, with for- 
eigners replacing recent lost cargoes and 
paying advanced prices. Shipments of 
com are light and partly at the expense 
of the visible. The spot market for all 
fains Is strong. Freights are light. 
Wheat at Buenos Aires closed firm; ex­
port bids were higher. Corn was easy 
on prospects of rain. Oats were strong. 

"Heavy rains have fallen In parts of 
Shipments mod-

8 V0 to
ENCOURAGING PROGRESS 

REPORTED IN VAC. GAS
«H these 
I -below

The next plain talk on mining will appear in The Torof 
World on Tuesday, January 3Oth. > ,V;S|1 60 3 50

00 to 10 50 on
9 50 
8 50

H. B. Wills in his weekly market 
letter has tlie following on Vacuum 
Gas:

The company made its initial ship­
ment of oil on Oct 24, 1916, and be­
tween this ume and until Nov. 30, 
$847.06 was received from the govern­
ment for bounty on oil shipped. An 
additional sum ie now due from this 
same source, as the official records of 
the company show that between Oct 
24 to Jan. 17 total ahipihents of 2,630 
barrels had been mane and a balance 
of $533.69 still due from government 
bounty. The officiai records cf tfcu 
company alec show that eleven wells 
are now pumping oil, and three more 
are already equipped and ready. Three 
drilling rigs are now in operation 
night find dry, and the management 
expect to bring In one producing oil 
well every ten to twelve days during 
the néxt few weeks. The productive­
ness of the field wherein Vacuum Gas 
end Oil Is- carrying on operations mav 
be gleaned from tills fact: the oil 
pool Is prover to be at least two miles 
wide.
apart are being operated at the pres­
ent time by Vacuum Gas and Oil" ait ut 
a careful analysis of the oil taken 
from each shows practically the same 
quality of high-grade oil. With eleven 
pumping wells within a radius of over 
two miles and storage tanks rilled al­
most continually to capacity, there 
can be no doubt as to the Importance 
cf the oil field now controlled by Va­
cuum Gas and Oiil from a productive 
view point

The company’s bank balance today 
Is $19,673 78. In addition to this credit 
balance, the company’s net earnings 
are considerably In excess cf Its ex­
penditure nnd instead of accumulating 
a larger cash reserve, President Cul­
ver and Field Superintendent E. I». 
Rowe have such Implicit confidence In 
the large output of high-grade oil to 
he obtained, tlie operating profits an; 
being applied to the expense of spread • 
ing out opeiniions and bringing in a 
larger number of pumping wells, as 
both of these gentlemen believe a long 
and prosperous future is now 
tlcally assured.

from
lie final tor 

S Gfavemnven. 
Way and oth

BUFFALO
In making an Inveatment the selection of thV eecmlty I» the 1meet 
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LIVE STOCK TOTALS.

poison IRON WORKS
LIMITED TORONTO

STEEL SHIPBUILDERS, 
ENGINEERS AND 

i BOILERMAKERS |

The total receipts Of live etock at the 
City and Union Stock Yards for the past 
week were :

*».s'oo
2 00

City. Union. TT.
41136160Care.........................

Cattle .....................
Calves ...................
Hogs .......................
Sheep .... i.....
H The* total receipts of live stock at the 
two markets tpr the’ corresponding week 
of 1916 were ;

42483641602
56050258Punjping wells this distance 643 10.230 10,873

1142
Australia, with floods, 
erate.

"The weather in France has turned 
very cold, with freezing in parts. This 
is desirable for grain.

"Expectations are for larger exports of 
wheat to the United Kingdom for the 
week. Corn shipments will be fair and 
oats exports light.

"Italy and France are purchasing grain, 
and tonnage is becoming more liberal.’'

1524382
870 undar70080

.101 the
---------------- --- 2- per

$12.50; mixed, per ton, $10

Straw (Track, Toronto).
Car lots, per ton. $9.

Farmers’ Market.
Fall wheat—$1.78 to $1.80 per bushel.

wheat—$1.78 to $1.80.
Barley—Malting, $1.20 to $1.22 per 

bushel.
Oats—70c per bushel. 
Buckwheat-Nominal.
I've—According to sample, nominal. 
Hay—T.mothy,,$13 to $14 per to»; mix­

ed and clover, $» to $12 per ton.
Straw—Bundled, $14 to $18 por ton: 

loose. $12 per ton.

II enrklhment 
contiuit Is 
«1st on tb> 
hence the 8 
dovej6p«d a

City. Union. TT.
391 429

558 6334
38Cars .............

Cattle ..........
Calves ....
Hogs ............
Sheep ..........

The combined receipts of live stock at 
the two markets for the past week show 
an Increase of 34 calves, 396 «hf®P “ri 
809 horses, but a decrease of 18 cars, 1649 
cattle and 251 hogs, compared with the 
corresponding week of 1916.

LIVE STOCK QUOTATIONS.

14 00 16 00
Poultry (Prices Being Paid to Producer). 
Live-Weight Prices—

Chickens, lb...............
Ducks, lb............. ..
Geese, lb.................
Turkeys, young, lb............. ....
Fowl. 4 lbs. and over. lb. 0 16 
Fowl, under 1 lbs., lb.. 0 14

6892
526.507VJ

750 10,374 11.124
966.$0 15 to $.... 1128162Goose0 15 61 veaWINNIPEG GRAIN MARKET? 61. 0 12 to tin0 22

DevWinnipeg, Jan. 26.—Wheat closed 4%c 
lower for May, 5c down for July, and 
3%c lower for October. Oats dropped 
114c in May and l%c In July. Barley 
was )4c lower. Flax dropped 44c.

There was a broader trade, owing to 
the prices declining on the activity of 
the bears. The

/ toot of'thi
ously carri 
foot levels,
higlugrade

FÜ
holding s 
attractive 

■ point. - *

Dressed—
Chickens, lb.
Ducks, lb............................ ..
Geese, lb. ............................. 0 18
Turkeys lb..................... ...... 0 28
Fowl, 4 lbs. and over. lb. 0 18 
Fowl, under 4 lbs., !b.0 16 
Squabs, per dozen

...$0 20 to $0 22 • "^WELLINGTON

wN
* gf METAL ^ 

v «POLISHES.*^

terâoit

0 29 0 22

'
government agents 

prominent In pressing the short side and 
liquidating by longs, disgusted with the 
stubbornness of the market. The fre.ght 
s.tuation in the south had a bearish 
effect on the market. Wheat showed 
little recovery power, even after a bullish 
report had been issued on the wheat con­
ditions.

The cash -situation is unchanged, with 
buyers willing to pay only carrying 
charges, not premiums.

Wheat- 
May .....
July .........
October .

Oats—
May 
July

were ChflCAGO GRAIN.
Heavy steers*—Choice, $10.40 to $10.75;

to $8.75; common, $7 to $8.
Cows—Choice, $7.75 to $8.50; good, $7 

to $7.50; medium, $6.60 to $6.75; com- 
$5.60 to $6. . ... ....

Cannqrs and cutters—$5 to $6.40.
Bulla—Choice, $8.50 to $9; good, $8 to 

$8.25; medium, $7.25 to $7.76; common, 
$6 to $7.

Stockers and feeder 
$8.50; medium, $7.25 to $7.75,
$5.75 to *6.50. _ _ ,

Milkers and springers—Best,
$105; medium. 560 to $76.

LambST-Choice. 1484c to 15c lb.; good. 
13c to 14c lb.; cull*. 9%c to 12c lb.

Sheep—Light, 9&c to 1084c lb.; heavy 
fat. 7V%c to 9c lb.

Calves—Choice, 13c to 14c lb.: me­
dium, 984c to 1184c lb.; heavy, fat. 784c 
to 9c lb; common and grassere, 6c to
81|lo'gs—Fed and watered, $14.15 to 
$14 25; weighed off cars, $14.40 to $11.50.

Less $2.50 to $3 50 per cwt Off sows. <4 
to 45 per cwt. off stags. $1 to 32 per cwt. 
off light hogs, and $2 to *3 per cwt. off 
thin feeder pigs, and one-half of one per 
cent., government condemnation loss.

i'oô3 50
J. P. Bickell & Co. report:

Open. High. Low.

185 18084
154 15184
13984 13784

10284 10184 
10084 9994

5884 5784
5684.......55%

21.40 ihilO 
29.92 29.80 
29,62 29.50

16.20 16.22 56.12 
16.52 16.56 16.40 

16.72 16.60

15.40 ,15.33 
16.75 15.60

Prcv. 
Close. Close.

WChIWlieat—
Mlay .... 185 

. 15384 

. 138%

181%
151%

185
153%
138%

«1July
s138Sep. ASfociatei p8ny repor 

Ï» blilng mi 
deepest sha 
and th, mc 
In 24 hours
tom of the

lW9k*v-

prac-
Corn—

May .... 102% 
July, .... 10084 

Oats—
May .... 5884 
July .... 5684 

r-ork-
Jan...............31.40

29.90 
29.55

10184 102840 20
0 20 100 101High. Low. Close. 

.. 185 179% 179%

.. 180% 176 176

... 144%, 14084 1 4084
CURB MARKET ISSUES

ARE GENERALLY STRONG
Best, $8.25 to 

common,
. 0 1784 5! 58%

0 30 55% 5684
0 23

$80 to31.40 
29.82 
29.55

16.12
16.40 
16.60

15.32
15.60

o 40 31.40
29.95
29.55

ible59% 59%
60% 59%.- 59%

.... =.'■___  271

til7 oo ■ s’oo •May .
July .

"Lard
Jan.
May .
July ....16.67 

F.ibs— .
Jam..............15.35
May . .,..15.72

Special to The Toronto World.
New York. Jan. 26.—The curb market 

showed a strong tone in nearly all 
the important issues all thru 
the day. with thé trading Indicating a 
substantial increase In outside interest 
One of the features was the perslsteht 
buying of Aetna Explosives, which rose 
from 4% to above 5. Another important 
feature of the dealings was the cont'nued 
vigorous buying of Standard Oil issues, 
with some of those stocks moving up to 
new high records. Standard Oil of New 
Jersey, which opened at 780, advanced to 
800; Vacuum Oil rose to 418, and Prairie 
Pipe Line advanced to 444. Ohio Oil sold 
at 400, and Standard Oil of New York at 
305. The independent oil stocks were 
fairly active, partly influenced by this 
strength In the Standard OH Issues. 

Mining stocks continued In good de- 
traded 
Jerome was

7 006 00 Flax—. 
May ...; IRUHCTM MILLS.0 470 44

16.22
16.55
16.70 Ottawa, c 

companies 1 
Downturn el 

Century ( 
$000,06$; D 
Ont. $260.0(i 
llttoj, *400.01 

The South 
has Increase 
million to el

LIVERPOOL MARKET.0 10
0 09

Liverpool, Jan. 26.—Flour—Winter pat­
ents. 47s.

Hops—In London (Pacific coast), £4 los 
to £5 15s.

Hams—Short cut, 14 to 16 lbs.. 107s. I
Bacon—Cumberland cut, 26 to 30 lbs., ; 

101s; clear bellies, it to 16 lbs., 113a; long 
clear mldqjes, light, 28 to 34 lbs.. 108s; 
tong clear middles, heavy. 35 to 40 lbs., 
107; short dear Lacks, l« to 20 lbs., 106s; 
shoulders, square, it to 13 lbs., 97s

Lard—Prime Western, in tierces, new, 
nominal: old, nominal; American refined, 
108s 3d; in boxes. 107s.

Cheese— Canadian, finest white, new, 
143^: colored, new. 143s.

Tallow—Australian in London, 56s.

15.47
15.77

V
U. S. HAS BIG DEFICIT.

ket, active; lambs, $10 to $10.45! 
ings, $9 to $13.75; wethers. $11 toJBWgi 
ewce, $6 to $10.75; mixed sheep, $10.WJ«

NORTHWEST CARS.Special to The Toronto World.
Washington, Jan. 26.—The condi­

tion of the United States treasury, 
according to a statement issued to­
day, was as follows: Net balance 
in general funeïs, $92,616,799; total 
receipts, $48,323.611; total disburse­
ments' $69 937.316; ^deficit for the year, 
$553,036.869, exetofive of the Panama 
Canal and publié debt transaction.

Yeeter. Last wk. Last yr. $11.Winnipeg 303
Minneapolis 
Duluth ....

281 211
2552ii9 153 CHICAGO LIVE STOCK.28Id

BUFFALO LIVE STOCK. Chicago, Jan. 26.—Cattle—
3000; market steady. Beeves. $7.7» „ 

Buffalo, Jan 26.—Cwttle—Re- $10.90: western steers. $7.75 to « 
ceints 250: market, active and steady. Stockers and feeders, $6 to $9. cows 

Veals—Receipts, 400: market, active; $5 heifers. 55 to $10.25: wte
$16 25 Hogs—Receipts. 3o,000; .market
Hog»—Receipts, 3200: market, active; light, 810.05 to $1155; mix’d. SU WJgM

heavy and mixed, $12 to $12.10; yorkera, $11.6o; heavy. $11.lo to $1L'0- r. bujj^
$11.90 to $12; light yor-ioera, $11.25 to $14.15 to $11.30; pigs. $9.15 to $10.
$11.75; pigs. $11; roughs, $11 to $11.10; of sales. $11.30 tp$lh5.>. »sg
•tags. «8.80 to $9.60. Sheep and lamM»—Receipts. 70ou,»Q|

*eep and lambs—ReoeSpU, 2400; mar- ket strong; lambs, native, $11.711 to

k

PRIMARIES.ket Editer
Member,

ilfcW 1

Onions- -Spanish. $6 per large case; 
8S.2S per half case; $2 per small case: 
yellow, $5 per 100 lbs.; reds, $3.75 per

Parsley—80c to $1 per dozen bunches. 
Parsnips—$1.76 per bag. 
potatoes—New. Bermudas, $4.j0 per 

bushel, $3.50 per hamper.
Potatoes—New Brunswick Delawares. 

13.73 to $2.85.per bag; British Columbia, 
end westeiV. $2.60 to $2,75 per bag;

i
Yeeter. Last wk. Last yr.

929.000 1,060,000 mand, with Seneca heavily 
037.000 733,0004 1584 to 15%. Calumet and

firm, selling at 2. Butte Copper and Zinc 
30.000 1.123,000 sold at 111. and Cerre de’Pasco sold at 
75,000 505,000 3884. There was continued accumulation

of Dundee Arizona at 28» to 2%. Motor 
stocks were steady, with Chevrolet ad­
vancing from 180 to lit. i

Wheat-
Receipts .... 884.000
Shipments .. 517,060

Com—
Receipts .... 1.224.090
Btopcnesits .. 690.000

Oats—
Receipts .... 644,000 564.000 1.430.000
Shipments .. 686,000 866,000 893,009

in at
> Caution in crediting, and reserve in 
speaking, and In reveSing one’s 
but very lew. are the best securities both 
of a good understanding with the world,
and of the inward peace of our minds.— and hold the sack over the

from a bot> ng tea-kettle.

SIself tv To soften frown sugar that lids be» 
coftié lumiiy place It in a cloth suck

•team
■01-2I

it.
Thomas suKempia

N.1 J L►* % î
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t
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Board o$ Trade Official 
Market Quotations

Wholesale Dealer In Apples, Onions, Etc.
SEED POTATOES _______

BOTH NEW BBCNSWICK DELAWARES AND COBBLERS

Potatoes by Carload • Specialty.

a. a. McKinnon
COMMISSION MERCHANT

74 COLBOB*E STREET, TORONTOBRANCH
Telephone
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