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But Wall St.

-

Exchanges Closed

is Steadily Firm

Nev York Stecks Firm Until Late in the Day—Canadian Markets
618 Not in a Speculative Attitude.

World Office, l
“Monday  Evening, May 16.

“Trading on the Canadian exchanges ter to-day.
calibre and shows an improved rally tone and may

to-day was of a small
there was no news in connection with
the market which might have.been
used for forcing prices either up or
down,

Such Operations as  occurred were
based on the views of sellers and those
desirous of buying -stocks, with the
occasional intervention of the pool ele-
ments;” such as are still in control of ;
the Dominion Coal and Dominion Steel
issues and -some of the newer securi-
ties.

The Wall-street market gave a lead
to those inclined to the long side of
stocks, but even here the late dealings
sttowed an extremely narrow range
of operations and one which promi-
vently évidenced that the public is
not broadly interested in speculative
securities at the present time.

London was closed to-day and the
next few days in this centre are await-
ed with some anxiety. Ng one seems
to be able to assign any special reason
why stocks should advance just now,
and it might also be sald that there
are no special reasons assigned for
any break in the market. This much,
however, is certain, the outside public
is not interesting itself in the market
either way, and until the market shows
a bigger following there can be no
upward movement of any consequencz,

Some of the investment securities

are heing sold just now and the only {

presumption is that the holders of

these stocks believe that they can use !

the money to better advantage than
they can in thé market.
i3 a waiting one, and signs of either
improvement or deterioration will show

lhtmsel\cs at a later date.

; Wall Street Pointers.
Clongress expected to adjourn by July
1 at latest.

- * *
Metropolitan reorganization plan -
favorabl; 1ecei\ed by bond holders.

Coal trade ac H\o m past fortniglt,

. buying for substantial gains,

i Central,
! Atchison and Southern Pacific present

The situation !

but is.becoming duller,

Soo officials report crops good Oxt'fr
their system and:not in need of rain.!
s 0.

Thirty-four roads of third week in
May show average gross increase 16.56

per: cent.
® E L

London expects light volume of busi- |
ness this week, in view of .holiday to-
day and King’s funeral on Friday.

Nov. 14 is fixed by supreme court for
re~hearing of Standard Oll and Tobacs
CO “cases. 4 n

-A rm’ni rer ]IH,V‘- beei
Hocking \ul]e) I\allroal

appointed for

Th( city bond was
failure, only $800,000 was bid for. It
will- he -necessary -to re-advertise it.
» . . ' L ®

Joseph saysi The.plans to raid Steel
by migleading. Washington news have
miscarried, the bears will endeavor to
pover and-a fairly good advance in the
common stock may be expected. The
Copper situation shows persistent im-
provement and higher prices will fol-
Iow. Canadian Paciflc is certainly a
jewel. : Reading will soon resume the
6ven tenor -of its bullish wave. Better
get . some. Disregard talk of interfer-
ence with advance in freight rates.
€ and O. will be confirmed on Thurs-
day. Buy New York Central and Am-
alganiatéd.

Purchases on slight recessions seem
to us‘to be advisable. Daily operators
wiil “find it advantageous to buy for
turns when aggressive action is found
in special stocks after a period of in-
dividual dulness. It may be found
that the policy.is one of specific.ad-
vance and recession. De\'e]opment;sxl

| as would also

overSundwdonota.ppertobeot
great importance. Steel may do bet-
Great Northern preferred

advance soon. Our information is fav-
orable to Virginia-Carolina Chemical.
Reading may be raised against the
shorts in the near future. Rubber
should be bought bn reactions for
turns. Also Canadian Pacific. Union
Pagcific is in shape to advance any time,
Also Southern Pacific. -—F!na.nclal Bu-
reaj.
£ L

Further bulllsh operations may Ue
expected this week in cornnection with
the bank statement, which was better
than expected, and news from Paris
regarding financing and lsting plans.
We would still avoid bulges in buying,
however, and confine purchases to good
stocks which have something besides

i manipulation to recommend them, as

the market has had a pretty good rise
and cannot go one way all the time.
Specially selected industrials like Vir-
ginia Chemical, Sloss, Car Foundry,
Brooklyn Union Gas, Nevada Cons.,
Utah and Tennessee Copper are worth
while
among rails Pennsylvania, New York
Chesapeake, Reading Hills,

the best prospects, tho for the long pull
Atlantic Coast, Soo, Canadian Bacific,
Lehigh Valley and Southern Railway
preferred are worth buying.—Town
Topics.
British Millions to Canada.

From Jan. 1 to May 5 of the presént
vear, -says The Canadian Mail, £19,-
722,192 of British. capital have heen
invested in Canadian railway, indus-
trial and municipal bonds and deben-
tures. : $

On Wall Street.

Erickson Perkins & Co. say at the
close: In a creeping stock market such
as we had toxday, it i{s hard to fore-
cast day to day turns. It is a matter
of holding patiently. It is only a
few diays ago that U. 8. Steel ruled
around 82 or lower, and other leading
issues 2 to 4 youints lower down. Yet
it does not seem as if they have mov-
ed much, so slow has been the advance.
This sort of a market worries the

| shorts and accumulates more short

contracts on the way up. In the pre-
sent market position stocks may sag
off at any moment, offering chances
to buy to advantage. We would not
buy except on such drives. Many wers
enquiring to-day as to the “objective
point” of the market—and as to what
a rise could be based on. The forth-
coming adjournment of congress, with.
out any drastic legislation against cor-
porations, is something of a bull point,
be the expected an-
nouncement later this month of the
extent of the bond sales abroad. Per-
mission to advance freight rates on
June 1 would also be a favorable point
on which to bid up stocks, The pro-
gress of the crops, however, is a very
important - consideration. BEase in
money will do the rest to help put up
stocks, if such is the program. In the
last hour stocks sold off, as was natu-
ral, as a result of considerable profit-

taking. This is normal after a 3 to o | Prov.

point rise. They will do to buy again
on drives.

J. P. Bickell & Co. say at the close:
Appointment of a receiver for the
Hocking Valley Raillroad checked th=
market this afternoon and C. and O.
to turn weak for'a time.
least until after
ed in Paris. There is some delay In
closing the St. Paul deal, but bankers
identified with the company give as-
surances that all is well in this direc-
tion.

Chas. Head & Co. to R. R. Bongard:
Market opened strong, with advances
ranging from 1-4 to 3-4 per cent., and

o CHARGES

OF A TRUST
COMPANY FOR ADMINISTERING

N ESTATE ARE NO GREATER
THAN THE CHARGES ALLOWED
TO THE INDIVIDUAL EXECUTOR

APPOINT THE
Toronto General Trusts Corporation
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i Electric

We believe |
that the market will continue its up- |
| warfd movement at
f the American bonds are publicly float-

ooumuoa to hold its tone ti

first half hour, after which on.
ing sales prices reacted: A@n
tremely dull d‘w. in w the

Det.rolt Unned. 1st m “l’nu

{ Twin C‘lty. 1st week m.. asskvsasis

g

est 3% per cent.
ronto. 6% to. 6 W cent.

Foreign lxohnnm
Glazebrook & Crouyn,
e Man 0
0 -
um 2 —~Between Banks.— £
Buyers. Sellers. Counter.
a-udll. 1-64 dis. Yto¥
Montreal t'ds..

. to 14
Ster., 60 dlya..s 18-10 822'-{.; 1-16 ‘gl-'
Ster., demand..9% 9 17-83 - 9% 9% .
Cubh trans....9 19-32 9% 9% 10
—Rates in New IAo:k " i

Sterling, 60 days sight..... 483.85 .
Sterlipg, demand .....,..... 45%6.90 . 45

Toronto Stocks.
May 4. May 16. -
Ask. Bid. Alk Bid.

arres wre aas

exchange

N. Y. funds..

B

Amal. Asbestos
Bluck Lnke COMiaiase
do. preferred ......
B C. Pnckm ASGne

P |
. s Q0%

e 0§

oy OTD Y o S b
do.. preferred
Can. Cement com.....
do. preferred ...... ...
Can. Gen. Electric... ...
Canadian Salt
Co PR cosivisnne
City Dairy com..
do. preferred ......
Counsumers’ Gas .....
Crow's Nest ....c.....
Detroit ‘Unfted .......

.
.
..

Dom, Steel com....... ...
do. ‘preferred
Dominion Tel,
Duluth - Superior....
Elec. Dev, pref ..... T
Illirols ptreferred ..
International Coal
Lake Superior
Lake of the Woods

do. preferred
Laurentide com

do. preferred
Mackay common

do.' preferred
Mexican L. & P

‘do. preferred
Mexico N. W. R
Mexican Tramway ...
M(‘mtreal Power :
M., Bt & S.S.M...
Nizgara Nav 135
Northern Nav
N. S. Steel com
Ogilvie common

0. preferred ’
Penman ccmmon ... 61
do. preferred
Porto Rico Ry
Qitebec L., H. & P
R. & O. Nav
Rio Janeiro 93%; 1. 981g ...
Rogers common o 165 162
40 Prefery®d ..ol cis s
St. L. & C Nav
Sao Paulo Tram
S. Wheat com.

do preferred .. A IR
Tor. Elec, Lighot ¥ vaint (20D
Tri-City “pref,
Twin City ..
Western ‘Can.- F.
Winpipeg Ry, ..ar

i 3gi § sgelgediiiy
2‘

Pt

11434
145 . 144%

Crown Reserve
La Rose
Nipissing Vunes
North Sfar .
Trethewey

Commerce .
Dominion
Hamilton
Imperial
Merchants’
Metropolitan
Molsons
Mcrtreal
Nova Scotia
Ottawa
Royal
Standard
Toronto

5% | West King-street,

—Loan, Trust, Etc—
Agricultural Loan 131%
Canada Landed
Canada Perm. ........ 169
Ceritral Canada
Colonial Invest,

Dominion Sav .

Gt. West. Perm

Haomilton Prov

Huron & Erie

do. 20 p.c,

Imyperial Loan

Landed Banking

Li.ndon & Can

National Trust

Ontario Loan

do, 20 p.c. paid b
Real Estate
Tor. Gen. Trusts vai R0
Toronto Mortgage ces: VAP0

Biack Lake 831¢
Develop. 5% 83

i Dcminion Steel

{eewatin

Mexican Electric

Mexican L. &

Porto Rico

of Ontario

Quebec L., H. &

Rio, 1st mortgage

Sao Paulo

St. John City

—Morning Sales—
Gen. Elec. C.P.R.

19 @ 18%

Cement. Black Lake.
L@ 23 %@ 2%
—— %@ 66%

Rio. 2800 @ 83%

50 @ z$2000 @ 8314

La Rose. ;
320@ 4.4
200 @ 4.9

Mackay. +
10@ 8%

Imperials
8@ 22

Can. Per,
1110 @ 167

Que, L.P.
5@ 46

93%

Asbestos,

—Afternoon Sales.—
Bxack Lake.

Winnipeg.
45 @ 180
2@ 179%

*Preferred. zBonds,

20 @ 4.45

Montmtockn.
Ask,

ﬂ
4
Quebec Rallway 44
Richelieu ..., siisigsessnnci B8
BOO  yuvver sevnns svrervensenniingn 140

n

,l

Canadian. Paciflic Ry.......,; 198
Detrolt United .iiccisesrervenss

Duluth = Buperior .y, 1%
Montreal RAUWAY ,,.pirp0:0r: A%

Montreal Power .....ivevvivere
Porto RIOO .sicireessessrivisnne

Torento Rallway ,,..eses- n».‘ “
Twin City

Janas Buanl 4
report:

Rt

.'113 1 2% 112% 112%

ERS

r is supplied with the

_ CHEQUES ISSUED
hc is hmrod ot ready mo

EWB le to 'Indor or thief, and -,n llrionm

ov t of
is experienc M&

: W orld Office

The same species of quietness continues to pervade the Canadisn
o cxchanges. Even the usually active stocks were very dull at the Toronto
market to-day, and prices showed no special strength. The only
demonstration of firmness was in the two listed mining issues, La Rose ||
|8 and Nipissing, which underwent a further rally. Heaviness was ex- ||

_hibited by Canadian Permanent and Toronto Rails, the latter, it was' [}
- thought, being due to a demand for higher wages by the employes. i
ir ~The . geaeul steadiness shown in the face of the poor demand for
_securities is taken as a favorable sxgn., but it is not. thought that any |
early np\nrd speculative movement is probable,

Monday Evening, May 16.

HERBERT H. BALL

Coiored Cotton bonds—$6000 at 1001,
Montreal Power—40, 0, 8 at 134, 5, 16 at
133%, 40, 10 at 184%, 25 at 134%.
Black Lake bonds—$5000 at 83,
Detroit United—75 at 574, 50 40; 25 at 7.
Montreal St. Rallway—25 at 243%.
Dominion Iron—g0 at 66%, 60 at 66%, 100,
75 at 67, 50 at 67%, %, 100 at 673%, 76, 5 at
67%%, 100 at 67%, 5 at G‘m 2% at 67%. '

Black Lake preferred—50 at 65%.

%;own tiz_ﬁeu{ve—zoo at 2.99.

men at 23y, 2, zsat 23%, §0 at

2%, % at 23, 5-at 2%, 20, 5 at 28%, 1% at 22.

/Asbestos préferred—5 at 8i%.

Quebec Railway-—1 at 43, 100 at 43‘/4. % at
43%, 50 at 44%, % at 4414,

C. P. R—100, 100 at 195. .

Toronto St. Ry.—7 at 119%, 20 at LD

Amalgamated Asbestos-20 at 22%,%

2%, % at 22

Dominion Coal bonds—$3000 at 99,

Rio—30 at '93%, % at 93.

Dominion Coal—10 at 67%, 50 at 6i%.

S00—75 ‘at- 141, 25 at 140%, 50 at 140%.

Switch preferred—6 at 18.

Cement preferred—20, 20 at 853, 75, 300 at
86, 100.50.50&':86%.76,90&37 1 at 8, 50
at 867%, % at 86%%.

Domfnlon Coal pref.—1 at 105.

Shawinigan—10 at 100.

_ Nlinols Traction pref.—65, 20 at 90.

Porto Rico—3 at 43,

Domipion Steel pref.—50 at 105.

. Merchan Bank—1 at 180.

i —Affernoon Sales.—
Dominion Coal—30 at 3%, 50 at 24,
Quebec Ry.—20 at 44, 5 at 45, 25 at #%.
Black Lake bref.—47 at 6.

Winnipeg dlwﬁy—.& at 1
Téxtile bonds—8§10,000

100 at 67%, 25 at 6784

Toronto Railway—20 at 119%

Can. Car Foundry bonds—$10,000 at 102%

Montreal Power—1 at 134,

Detroit United—25 at 56%. i

Soo—2 at 140%, 25 at 141, 25 at 140%, 50
at 140, 50 at-139%.

Dom. Textile bonds—$500 at 94.

Dominion Textile pref.—1 at 10’

Amal, Asbestos pref.—2 at

Cement pref.—30, 25 at 86%, 1 ‘at 8‘ g b
at 86%.

Montreal Street Railway bonds—$1000 at
99%. $1000 at 100,

Illinois Traection pref.—5 at 90.

Can, Converters—2 at 44,

Bell Telephove—50 at 95.

C. P, R~ at 198,

NEW YORK STOCKS.

Erickson Perkins & Co. (J. G. Beaty),
report the following
fluctuations in the New York market:
Open. High. Low. Cl
Allis. Chal. .. 9% 903, . 9% 9%
0. Pret.. . csi
Amal. Cop. ... b T2 TIY 1%
Am. Beet 8... 3. I %
Am. Canners,. 10 10 10
A. Cot. Ofl xd. 64 64 64

Am Loco 495«3 49# 49%
Am. T & T, 135‘". 1373 136% 137
Anaconda B H% H K
Atchison 110% 1108 110 110
Atl. Coast
B. & Ohilo...: u- i i
Brooklyn 81 8134
62
124
83
383,
L ees 164 ]64%
. 195%, 1951,

% e
3% 31%
ey e
29%
7%

161% 163

19234 19314
G ding
Distillers '41% .:.5.1%
Duluth S,

%
4T 47%

‘291
478

THE

TRADERS BANK

OF CANADA

Dividend No. 57.

NOTICE IS HEREBY
GIVEN that a dividend of two
per cent. upon the paid-up
Capital Stock of the Bank has
been declared for the current
quarter, being at the rate of
eight per cent. per annum,
and that the same will be
payable at the Bank and its
Branoches on and after the
2nd day of July next. The
Transfer Books will be olosed
from the 16th to the 30th of
June, both days inclusive,

By order of the Board,

STUART STRATHY,
ral MMIM

Toronto, May 13th, 1910,
159
—_—aaaaa——————————— ]|

Rt

Dominton Steel=#., % bt 6, 50 at 7%, ;

. | ing prices:

0| the appointment of a successor to Dr.

~| work for some years.

Y s e 1
—_— ]

Gdo. 2nds 36 36
L R 1891, 138
Geén: Elec. .. 140% 149;2
gtt I;Iqor. Ore.. 6( 643
or e 136% 1367%
Ice Socurm.-. ey
}lll;ou f A s m 135 18 ¢
nterboro ... 21 21
Int. Pump ... 49 m m
Iowa Cent. ... 21% 21% 21 21,
1% 1%
8 8

64
136%

%
13%%
149%
641y
196%
135

43 147% 14.%
®

. 1419 1413 1
. 69% 70

Bssgesareise:

Press. ‘Steel ..

Reading ...... 1625 164y

Rep, Steel .... ]
do. pref. ...

Rock Island ...

g3z

gagis

.

sRe
g5

S ELE

& 8 F
St L& SwW. 31% 315
St. Paul .
Sugar

; . 48y,
West, Union .., 68% 68%
Westinghouse. 64l 641%
Wis. Cent. 53 53
Woollens .....

Sales to noon, 166 :00

Price of Oil.
: PITTSBURG, May 16.-0il
1.35.

New York Cctton Market,
Erickson Perkins & Co. (J." G. Beaty)
14 West King-street, reported the tonou-

Open. High. Low. Close.

May .......io0000 1837 - 1883  15.33 - 15.48

August ....... e M8 1517 440 1513

13.7° 1396 1376 139

271 128 1270 128

Spot cotton closed quiet. Middling up-

x\::ids 15.90; do., gulf, 16.15 Sales, 18,251
es

total, 3

, closed at

NOW IT IS. DR. A, R. PYNE

Brother of Minister of Education to
Be Medical Health Officer ?

The ‘deadlock at the city hall over

Charles Sheard is understood to have
been broken by overtures which have
been made to Dr. A. R. Pyne, Dofnin-
ion analyst, with a view to formally
offering him the position of medical
health officer. Dr. Pyne has expressed

his  willingness to accept the position |
if tendered to him on certain terms. i

The new candidate is a brother of the
minister of education, and has been
engaged in sanitary and analytical |
He is profeasor
of . chemistry for the Ontario College
of Physicians and Surgeons, and main- |
tains a large assay and chemical la-
boratory in connection with his dutiss
as Dominion analyst. Dr. Pyne was
also chairman of the provincial milk
commission.

Beaver Hides Arrive.

The department of lands, forests angd
mines has recelved 361 beaver skins,
which are part of a lot of 500 which
are being killed with authority granteqd
at the last session of the legislature.
They have the government stamp and
will be sold by public tender. Bach '
skin is tagged Algonquin Park and
bears a stamp of the crown as autho- |
rity under the act.

Another Rables Patient.

Dr. Charles A. Hodgetts, secretary
of the provinclal beard of health, re-
ports that 59 rabies patients have been
recelved to date, the last arriving yes-
terday. The names of all patients will
in future be withheld, and the peolicy
of the department will be to avoid
publicity,

Met Death on Traock.
BELLE RIVER, Ont,, May 16,.—While
attempting te hoard a Grand 'rrunk
train at Ruseomh Bridge near here
young man named Alfred Belinger feu
under the wheels, pesulting in instant

« gg‘é

death, both legs and one arm being cut |.

off and the body horribly mangied.

Our fortnightly finsncial rm dullnt with the Cansdian,
New York and Cobalt Markets will be mailed free on roquut.

We invite eornopomlmo rmrdlu investments. S b

Ofﬂce To I.et

WM Life
Desirable, small office, havlnt a
rrontq- on Yonge  Street, . wlt.h pri-
and outer office.
For !nn partioulars apply to

A M. OAM PBELL

Richmond Strect Fast.
'l‘clepbou -III 2351. . :

INVESTORS 

.Wmukrdurnagc:“m

RECENT ISSUES A
STATISTICAL DEPARTMENT AT YOUR sERVICE

mcm

cl‘l’Y Mll TOWN
" DEBENTURES

Straight Term or In-
° stalments.

ieldiag 47, to 537

G. D. SHELDON
Investment Broker
4 specialty made of invest-

ments in  Standard Railroad
and Industrial Stocks.

Call or write for full particu-
lars resn.rdins pla.n oz inve't-

100 - ,

Wireless Telegraph,
W. H. HILSON
237 BARTON E., HAMILTON

FOR SALE

100 shares Brantford Cordage Co,
5 shares Sun & Hastings.
1000 shares Diamond Coal.
11 shares National Portland Cmant
CARTER, ed

3 f G-el’l.

FOR SALE

430 Shares Domlnion Oil.
For particulars write

A. KEMP, 265 Richmond W.
TAFFY FOR BILLY KING.

OTTAWA, May ls.—Senltor " C.
Long, chairman of the spécial commit-
tee of congress; on the ‘Yincrease in

prices,” has sent a letter to the labor
department expressing great apprecia-
tion of Hon. W. L. Mackenzie King's
speech on combines in the house of
commons at the time of the introduc-
tion of the new combflnes -bill here.

Investment Broker. - -

Seized the Syrup.

SHERBROOKE, Que., May 18 —~Cus-
foms officers have made a large seizure
of maple producfs from Lee Hicks.
who lives just across the Canadian line,
_near Richford, Vt. The authorities
seized a whole carload of maple syrup
at Enosburg statlon, and a quantity at
Lee’s home, to the/value of $4000.

THE

Sterling Bank

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.

Anlwle !nu'n—-ou,.. ‘ddddtm and Sim.

mhm—mh“am

Main am 3

~.7

&d‘l‘l lxu:f:: ?& New !ork.
COBALT OTOQKO

T

a:omuxs:r. n.;as.

s‘rocx uonm. ::rc.

I. Y.

tion wire
ot Trade.

ENGLISH'S, I.ImItOd{

Magsbans omitaie Exchange.
STOCK BROKERS

48 Victoria Strm

MINING BROKERS. '
om-mwmmom
mmxmmmm.
realand the New York Curb.

42 KING ST. WEST

To Investo'

Wanted a man with a
buckbono instead pf

E.R.C. CLARKSON&SOH‘”S;

‘TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers

- SCOTT STREET

=TORONTO—

EDWARDS,MORGAN & 0&"
Chartered Accountants,

8 and 20 King 8t. Wast, Toroniy

EDWARDS & RONALD,
Winnipes.

WM. A. LEE & 8

Real Esta Insurance and ¥
o, Brokers,

_MONEY TO LOAN[
GEN.‘AL AGENTS

Western Fire and Marine, Reyal
Atlas Pire New York Underwr
&p re), Richmond and Drummond
ringfield Fire, German Ameries
!‘ire Natlonal Provincial Plate Gi
Ocean Accident & Plate Glass Ci
L!oyd‘ Plate Glass Insurance Co.,
don & Lancashire Guarantees & 4
demt Co., nnd Liability Insurance ef

£
Vietoris §t. Phone M. 589 and P.

Peet.
Year!
St
‘cals,
Veals,
Dre:




