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])nt wlicn it is cxdmn.ucd for other coinnuxlilics we do

not call the operation hai-ti'r, although it is an exehan^-e

of ,ii<>otls for <4()0(ls. 'Llie I'aet that one of the ex-

niaed articles is accei)te(l solely beeanse it can so

easily be exchanged for something; else whieh the hohler

reallv wants for nse or consun!i)tion, introduces an en-

tirely new principle.

Trachnu'. whieh was so limited, clumsy and iniccrtain

ill the stat^^e of barter, now beconu s easy and irnular.

If 1 have somethinu' of vahie I do not havi to look

ai)out to search out the person who not only wislies to

])ossess it but who has somethin<^- whieh I need. I have

simply to tind a persor. who has money, because I know

tiiat by accepting- n..)iiey I can «jet whatever 1 wish with

it. Kxi-han<rcs, therefore, become three-side<k I'irst,

the ti'a(lin<4- ol" g-oods for money, and tiien of UM.ney for

o(„y,is. The first part of ihc' operation, the exclian<iinn-

of uoods for money, is but the lirst half of the comi)lete

exchan,ur. Tiitil the money has beei; pent there is a

sus|)endi(l exehanuc. AvhiJi nmst lie t. mpleted sooner

or later by the exehan«4-e of the money for yoods.

'I'hercforc, all trade is finally barter, and the use of

one commodity in this peculia way as money compli-

cates, but also o-reatly facilitates, exchanging- ol" goods

for <>oods.

1<). Minu'n represents incomplete crehau^es.— All

money existing at this moment rc]u-escnts incomplete

exehanu'es. Hvery ijosscssor of it will soont i- oi' later

otfer it for goods, because money has no use ixeepl to

be spent. 'I'herc is no utdity to be had from it until

it is |)art('d with. i'he miser perhaps realizes a i-ertain

satisfaction fiom the mere jjossession of monew but

with, the r:ition;il iierson the possession of money repre-

sents a posti)on((l satisfaction. Quite naturally the an-


