
TH-E COMMERCIAL.

wi.hluut good vredit tu hliu .4lbiiut uAtUiat IM VtbhUIàèou daIAIL$gilst

ita buainess, anal witlîout confidence it anunot ku3and Lxrandusl as fraudulcut.
obitain, credit, Tilt îuîiti.iiun, butiics. le [t l . uutl sp-iý u%%iisauets
looketl iapun ùs tht aak-st. Vau ,uinni;8siun asaauuîbî> n 48

rncrchant makes 8Jvast>Vs ut firuaî, Vue third tu. th> .ab3u s. Clus.ogu a tur aVi ksîî« lui put u.y

thrce-fourtbe the %galue ut the gauude, Lhid lac et>Ifitlt tutc.t isiytutlt"t[ tvs
selaat 5;to 7j per cent. içomsaissiun, aud m. uf tic lualiii tu lutîIa. euasa fua
coivesinterest on his ad'.nc. In case hîe Wc aiug rudusufrt ugaultc.xt
cousign or fails, the commîîissionî irnchant le se tîsis ý;umbiatiuî. lias f.îlv.l, and tlivrcb> th>
cured by the goode lie hlhs. Tite profits of tlio qucstionable trilke cn.p-lycd lh) tlais Ja3ts ut
commiss ion merchiaît arc not large, but the vo- capitalists exposcd.
lume of business ia ofteneu, a~~nl the iie. Tite lçvuî tauglît >5 tîsat, *i. thi. luîîg; iiii,
Iight. Tite practice uf dating notes ahicad lias " hus.at>ai tIi» flau Lst pul..>, . laut uûi.Y fui tIhu
ln sorne measure taken tIse pluec ut tho uld aya Laalu.a. ud "iii atallist, Lut fui r îlaatî
toma of selling gouda on six niuiîth&fj %,redit, bdh i rt .î ala .Utàs5ui.o àii.k'. It ie, tlitidfut>,,
the privilcgo of dliscuunt;ûg at 30 Jd..>, at th> tht> Jut> Jf al ictaul JtulLIa nh0 làiutl. aut
end of wvhich settlenteit 1» nute r.as rtequtiret. 41t. - rtiîubL tit sIllai, al>u:ati dit itut i t,
ilicînerchiant then wuaîld take tIse ujuth tu Lis i tu. out th.4. un il humujâ ;( uldi, alla tla-it un

baunker and hai u it sivut>.Ujude tht>jiît finie ti» ujt&tgàalidl, tlat sdl i, u, étiul duatl, b>
aent plangoocis are sold ut font îîsenth:s tingt uîijeI> tu av.. 1ikt:tn iu. T&, culsaité Re
and 60 days extra tUnie witlîout note, su tlîat p'orter
crcdi t to-day la as long in sortie trades asi befo. o>
the panio. There Beeme, lîowever, to, bc an in ~ tilg011
cliriation to, reduce the time on wlîicla goo<ls arc
sold. Tliere ie more danger in the .contractîuî Tite Tuly ~',u~coiitains ant article by E. V.
than theoextension of business. It le iiot frai.i 1inalley in regard te thv importance of the vil
thae credlit Bystern per se tlîat disasters are tu be fields of the world, as follows
feared, but froin a lack of safeguards. In otlier 'aNeurly ail the petroleumn that goce into tlîe
vrords it le the abuse and not the use of credit world's commerce la produced in a district of
which makes ahipwreck of BU many mercauîtle country about a hunoiresi and fflty toies long,
firrs.-. Y. Shippinq List. ivitli a varying breadtlî of front one to twcnty

miles, lying maiîîly lu the State of Peunsylva-
nia, but lapiîîg over a little ou its nortuerni edge

lIonesty lu Trado. isîto, the 9tate of New York Thiis region
yielded. lit 1881, 26,005,813 barrels, and in

Retail dealers %rho make a practice of buiying 1882, 31,?,98.750 han-e. A littie petreleurn le
light wvcight, or impure googde, and eelling tlîe obtaiîîed ii WcVst Virginia, a littIe at varios
saine to their custoinere as full weight or pure, ieolateul points iu Ohijo, aud a littie lu tise Cana-
bave, no just cause for coinplaint wlien tlîe mani allin province et Ontario. Thcre lealso a mal
ufacturer or wholesaÏlô dealer piays the sanit> ficld iii Germauîy, a larger one>, scantiy devel-
trick, and soUls second eclass gocdls for first, or oped, L& Suutlierit Russlft, aud ulse stili larger,
grose Nveight lard-for net, Tfla smart dealer perîsaps in lIaiia. Tite total production of ail
wlîo l constantly.on theù watcti for '"8pecial the~ fields, out8ide of the region here describeul,
bargains " in pure epices, 12 or 14 ounces to the je but a ernaîl fraction in the general account,
Pound, canned goods one-hiaîf to, threc-quartere howcver, and lias scarcely an appreciablo influ-
of a Pound liglit, and faney teas, coffees, ino- ellîce upeni tîe nmarket. Furthermo-e, tlae cil
lasses and foeur just sufficiently fixed to enabie .of tiie2e initier fields, %% hetlier lu Ainerita or tIse
hiîn to, realize a good round profit and under- 0>1 Worl.1, le of an iufeu-lor quality, ansi so
sell hie competitors, ehould not get in a rage, long as the great Peiinsylvania reservoir hoids
and eaUl liard names viien ho finde a tub of clin ont, can oniy eupply a local demianin l the> vici.
aineug his choice crea.iery, or ton per cent. of iiity of tht veils."
glucose mixed la with fils best mnolasses, for tlale
le a litfle game that more thtan oue eau play' at.
Aud it bias at least one advantage : those who Results of Speculation.
follow it up gecrally get beat. andI Inse tselis- Tite failure ut NleUocsh, Everingliam, & Co.,
capital and repnitatiàn, (if thcy have an>'. at thc of Chicago, fur scterai milios of dollars,
saie turne. caused fur a briet tin,>, consi>lerable exciteinent

IVe have got te a point lu the business lietor>' -an tîsat cty. Cuuincîieitiug un tie influence tlais
ofttlis nation,.wlscii it beconies absolutely neut will ha.> in commsercial cdrules, th> Cincinnati
cessai> toa eau thinge b>' their proper naines, if gPrcc Cunr-ttsayà3» *Spe-culstivîs %litliu tIse
-cuare te maintain tlae*honorablt rep itatier. jiuîiits ut iU.UI&d buaiiu-as liriitacilpP la tiltse ut u

gaiucd b>' the honest 'vcI1 dirccted efforts and trade, auid ou muarkets Is usîld bc fiat, stale and
iuîlustry ot our predecessors, as a geeat produc « îProfitable a'.îtilsut it , but tlier. arc reascu
ing aud niuùacturing nation. able lmita tri c% cryt' ;.119, and speculatiou, like0

If leasing manufacturera pur-dist lu col. nuiug '.aulitL6 aas.t jura ia> )'cr leapitself and fall
Uic uiaespo iey ntroducedi %%itlî oui uivil gun, th> utit sXl>.' Thc k.)rreîat ef a moeentain

mar, qt Fiauufacturiug uîpsýious aud adulte stri-anàauîglt> ru> C inay, 13 ai properly
ratesi articles, and, putting thern -stpon tise honte g dut u, Lc jaartially divertefl. troui its

~'fureigii markets, 'as pure goodei, thL. cuttre Cuurse aud turicd tù great practical utility,
uat.uu will be couapellced tu- pay.tho penalty ,farnisalain peaver foi important industrial enter

and cu!irnanufactu.rera* %i411 ha-vo th0 i luuuflcus-. piuseo premetu thc production of trope b>
tien, thei houist -and,~ dislîouesL.alike,eof acumj; 1 rrigateu, but in ail cases the operàtion of

Liauti L,% I mautn bîîue us..ser ved atiJ providcd
fur, VI Uise ti-re rili u> ait uIcuilulation of

v' La, tvu(ii>i tuluâunfiu ala î.rusperouu effeet,
tLtu%%: ; çuulît> a uîem tuigi aways. ut aIlUbri

alaad6i.,tuui uasil vituprîses thliudi t %l.as
ilitelu.lekd tu pruiiiut-. 'Su opc--tauiatiuii, %viuh
lias th> iiitvlligr.îitu tu ulicruste iu asccordanco
ystl iatua-al laie, tu b...> cuiiinîodîtscs %v'len
tIse are Jît>alp asd t,%ku %arc ci tliensi t l tey
are wasîted, anid tlicî dîstribute thenu, le not

gua.l, jauif<xî.'i '.egttiii.tt, Liiut us lali tlîe nature
guf a j,îiîu.eiIî. l Bu ] ji lelij.%îlatioii as tliit

54lu.i i,..ii,> ,aiiiq tu grief lit CIlaiuago le aI-

[IL, ftstît.L iuitaujiàiptuà, andi aVUumuaeu a
ttr;ss.iasio ut ipu'.>. ttahidià m3ults &IL tu detai-
t*,ui. ut tI.. fi ii,..i.. eî .îîu pru. va aisaistrous
tu. u.aus i up cts itu,uiiit peuple. Zuch
attenipta tu iake tiiuîay will doubtlesbe
mnade %viheu.'. er tiiere je a reasonable hope. of
tîseir Loing esc.sfsbut tliey are so, extra
bazardonus tliat in the inrtcrcst uf coîaservative
lujincss it tÀtit haurdi-, bu rcgrettud that tho
rtsult lias nu %iutin e.suh tliat ut w ill tiirow' dis
etueragemeut sipun amilar prujeets lu tlie
future."

Gredltor's Trastees,
It le hlsi tinie says the oik-ary Tirnei thse

anonialy %vec reinoved of allowiug debtors de-
Biro0aa of Ectring rateable distribution of -their
as-iota to clîcose the Party who slial! act as true
tee fer ereditors. Cases are constautly oeur-.
rinig wluere sortie persun fricndly te thîe delîtor
le choseai as acsiguc, and under the law it.is
apparcntly suflicient if even oue ereditor'e con-
sent ean, be got te sueli appointineut. The other
creditois are without redrcss nd are eupposedl
by laiv te bc represeîatcd by tho person choStea
by tue d.ubtûr iuteid ci by thineves. Net
oîîly may the debtor lu tli.s way choose the cre..
ditors* trubtee, but the trustee so chosen ap-
points laie own legal advieer, if> one is necessary,
vritliout cousulting the creditors ; and. in this
wvay creditors finit thîeinsclvce not unfrequentIý'
rcprescntcdl by bothi a busîincss aiad a legal agent
adverse lu interest.

A gooci example et th> unsatisfactorinees of
the preserit iawr in these respects le afforded b>y
the case o! Martin Ttuax, of Leamiugtou. iNMr.
Truax on counmunicating te his creditore 'hi ' :ia*
ability te contiue lis payments -wne requtested
te assigu te a pa'-ty namcd by them. lnstéad
of doiug so the> assigaient wvas preparcdý by:a,
solicitor tx. a local trusac, aud* duly registercd
auJ acted upon and creditors aotified. te. prove,
their daims. In due course, after the, est 'ate
had te a large c xtent been realized by.the troll-
tee se ciioscu, it la diucovercdl tbat the assiga-
ment s0 cxcuted le invalid, an'l certain .&-e d*ý.
tors who have pi-ocurcil judgmeuti propose to
assert théir prinrity over the. general body ,of
creditors Tîtueth., - reditore have been luiéà]i
into resting nu théir rights through the repre-
sentatinn that ail woulri bc treated aIlLe,. only
to bie tald afte-rvar'ls,.tiat théouf,ul. carelesnege
or wverse their rlghts- are cutre1I sàcH-icèd.
Thie state of thinge sýure]>'deandei spèedy rc'

lJi-ess


