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1HE QUESTION OT THE DAY.

1t happens most lortunately thag she !

pohitieal rpiverioy (n tle rulject of the

Pocifie: Tunjney Loe occmned at g time

whan thare 1 no jctabilny of & generald
eleetion, ax ctheywase we nnght have Lad
anothiy Paelic seandal. “ Histmy e-
peats itsell) is a trite saying, and cer-
toiniy hore s much in the present con.
tiove sy to remingd one ol ahat in 1872

In some verpects the tormer attange mient |

wis less G)en to criticism llmn the pre:
gent.  Belore any negotiations were fen-
tered on, Parlinment canctioned, with no

geriaus « priosinion, the asgteement entered |
into with British Columbia for the con:
At a time. !

struction .of thie' railroad.

when party spirit is vnusually 1empent; it
may te desnable to natice scme ol the
mis-statements Ly whieh it secvght to
influence public opinion.

One is tLat the pecple of tle Pacific Tro-
vince ¥ thought of a geod colonizaticn roud
as the only practicable scleme,” and it is
added that the constiuction of {he 1ail-
10ad was “volunteered.” 1t is “almost
inciedible that any wiiter for the Juers
can be ignorant ol the jact that the Britich

Colvmbia preposition embiaced the 1ail-

10ad, snd a colonjzation road in additjon,
and that while ike latter was to be pio-
ceeded with at . once, the former was
likewise tole ccumenced, and sn smeunt
of not less than a million a year exj excGed
on it. At ‘the minmrm rate it would
bave taken: a’ century 1o constiuct the
1sihoad, sud even with a nouch gicater
exjerdituze there weuld bave Leen 1o
prekability of its ccmpleticn for 20 cr 40
years, while it would have Leen haidly
possible to lave avoided muking it o
Goveirnent work. 'llie Opjositicn of 1he
day professed to thirk the British Colum-
Vian sclieme prefersble to tlat of 1he
Govenr.meént, which was to censtruet only
one road, and to induce a comypany by a
subsidy of land and money to underteke
the wotk. 'the scheme of consiyucting
the joairie section was never even sug-
gested. when the question was first dis-
cussed, znd of coursesrucha proposmon
would have beer fatal {o thearnexaticn
of Britith Columbia. After Parliament
had 1atified the agreement,. the Govern-
ment had {o consider what inducen:ent it
weuld Le necetsiny 10 ofler {o a ccmpany
to underiake the wok, and, alter due
‘consiceration, they sulmitted a scheme
to Parliament, and obtained its concur-
rence. ‘ ' '

1he fiist altempt to foom a com-
pany was made by the late Mr. Wadding-
ton, who had Leen a resident ol Britich
Columlbia, and who was deeply interested
in 1he jreject. . He and bis iiends mude
their fisst attemypt in Toronto, and it has
been contidently stated that scme of the
very puities whostternaras #p hied lor a
charter jor the Inter-Ocesn Conpany, in
op-josition to Si¥ Hugh Allan, rejuwred to
encoulage the origival promoterr, who,
baving failed in Cuanuda, went in despair
Ho1be Umied Hiates, where they event-

ually suce€eded in imeresting a number,

of capitalists in the scheme, It was atter
the foundation had been thus laid thut
the Awmericans apjlied to Sir Hugh Allim,
and succeeded in' obtaining his support:

Itiwas vever imagined at the time that-
there would be any objection to American’
cnplbuhbts who had been encouraged to

take an interest in the Noxthem and
» ’ :

Great Weslein. Raih\:n‘ys, and who wei'ef
much more likely than English capitalists

to emburk in such an ente)prisé. No

_sooner, however, did it Lecome known
that a Eyndicate lad Leen {oimed,em-

bracing &ir Hugh Allan and Amelican
capitalists, than a note of alaim. was

‘sounded, and it was deteimined to muke

Toronto the headquarters of arival cem-
pany. - A powerlu]l array of names was
procured, and subscril ed 1o an apylication

or a chayter, although it may be safely
siliimed that hardly an judividual on the

list was really disposed to subscribie one
dollar: 1o the capits] stock of an Inter-
Oceanic Railway Company. The mischief,
however, was done Instead of being
gratelul to, and encouraging the Ameri-
can cajitadists, who were ready to under-
take the woik, Sir Hugh Allan was com-
pelled to abandon the very persons who
bad first invited him to _join them. The
Government found it necessmy to give a
pledge that Americans would be excluded
from the company, and when overtures
were made to British - capitalists, they
wererrejected, as they have been recently,
When ‘Sir Hugh Allan's Company aban.

“doned . the enterprize, it ‘is needless to
-observe that the Inter-Geeanic company
did not step into the breach. It had.
succeeded in its olject of _preventing the

construction of ‘the road by ‘Americans,
and it was heard of no more, .1he queg-

‘tion just now is, whether it is more desir-
-able that the road should e constmcted
‘by the G‘ovemment orby a cempany, and
iin ease public opinion should be, as we
‘believe it to be, lavorable to the Jatter
_plan, then s there any’ ‘hope of making g
‘more advantageous bargain with another

company? -We confees that, so far as we
can Judge, thereis none.

THE STOCK MARKETS!

The table published in our last issue ¢f
the quotations of the leading bank and
miscellaneous stocks, on' the Montreal
Stock Exclunge during a period of. thir
teen years, suy plimented by one in our

present number, exhibiting the weekly

averages during the year 1881), will enable
our yeaders to see'ut a gluce the extra-

ordinary fluctuations that have occurred-

in the value ot our leading securities, - I

must be borne .in mind, in following thie

fluctuations in Babk of Montreal, und in
Merchants that in the first named the
great reduction which teok place'in 1372

was: owing chiefly to a larg- increase in
the capital stock, while, iu the case of the
‘Merclhants there was in 1878 a° réduction

of capital, - In the year 871 there was a

considerable rise in bhe value of all the -

btmk scocl\s, and puces were mamuuned



