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It hialitn'is nò.t fortiualeily tIat Ile

lititii lænol i] i lO i l ti i a Inle
NNihî t tii le it o 1 tu.1 ,iiliiy (il a getit ral

e e tiin.s ti Ille Cw e night li ve Lad

oiolli t P e tiitndl,. hlistoy le-
peits ite . is a trité sayilg, tIIrd cer-

Ivilny th- e wi> n1auth in th.e plest it o0ný

tioi in l illi ail e i It iii c72
liS ln t .pei- s the foi r i iali nielit
wis less t i e t i to ri tic mi tit 4  tlie- pre-

sent. Bt-ore aniy negouatiolis were en-

tered ont, il'aitim etit eitie t oned, nwith no
seriaus pit un, tlie agietient entered

into with Bi3iliih Coluiia lor the cou-

strtcttoi off the railroacd. At a time

wrhen party spirit is unueuilly irnpant, it

miy l e cieable ta notice Ft nie oi ie
mais-stattminits U y hlich 1V isicvglît ta
influenre puiblic opinion.

One is tîL t île peeple of tLe Pacifie Pro-
vince " thouglt oi a gcoc coloinitici rid
as tle only piacticable ecLcmne," and it is
addd that the construction of tle rail-
rond mas "volunteere d." It is alinost
inciedibile that ny wviiter for the pleFs
cau le ig:oi tint o] tle ]act tlit the Bt itieh
Columlia pieplosition ran ced the t ail-

lond, and a t<olonization road in acidution,

acidhot nile the latter mas to be po-
ceeded with at once, the foimer ias
likWise ta i e C«C nuenced, anI tn amQtlimt
of not lees tlian a million a ý eai eil ex tdccd

on it. At tle ami munii laie it would
have tak< an centily ta condsitîe Ile
i ailoaid, tid n with a nuh gta tet

eler. dituie thee iculc luit e tIcin 10

tctability of its ccfpletifn or 80 cr 40
yeati, mhile it would have en hbaidly

possible to l ave axoiced taking it a
Govein.n:entnoik. '11e Opoiticnoa the
day prafesEt ttli k the British Colunt-
Lien sCl.î me prefet ible to 1l at of le
Goveînmeit, mhich wvas ta constiuid oly
one rond, and ta induce a cotalany Ly a
siisidy ai land and money ta utndeitlike
lthe woilk. 'le sceme of consiructing
the prairie section Nmas nev-r even sug-
gested. mwlIen lte question was fit st dis-
cussed, and of couise Fuch n proposition
would have bren'intal ta the aII .exatin
of Brithih Colurnbia. Aller Pil-iamcnt
lad atified tLe agi eencnt, the Govern-
mirent had ta consid i what indlucenn it,
woulcl t e net esty to ofler ta Ccmaly
ta uncettale lthe voilk, ntI, ilier due
consiceîation, tliey Fui nlittEd a ich me

ta P'arliana ut, and obtaincd its concur-
renîce.

'Ihe filst attcmpt ta foam a com-

1 aiy was made by tle laie Mir. Waddi-
itn, wio laid been a resicent ai Britieh
Colunbi end oilia wias deiply inteiested
in the riject. : 1e anid hi- riends made
tleir fitnt attinit in '1 atrtnto, anid it lies
been colidiîtntetattd thîat bcme oi the
ver lai lts whot af tenoi lithe fori a
ciaiter ior tie Iiter-Ocean tonpîîy, in
oiiaosiîion to Sir Biuthi Alliiti, tiuîe(i to
eii coi4i&ge the oiginalprnioe who,

hiavinig lailec in Canilda, mtcnt in dec îaîir
to -e Liates, mit-ed they event-
ually suî&eceded in imiestitg a nunber
of etpialisns Il île sh nie. IL tas attter
the lounidation l'ad beei thus laid that
the A ruericars p lied to Si' IE uigh Allim,
and succeeded in obtaining his suppîort
It wis never inaginied at tie tine that
there would be any objection to Aneiirtin
capitîlists wlho had been encouraged to
take an interest in the Northiern and

Great Westein Railwaye, and who were
much more likely tiain 1glibli capitii ts
ta enbarîk li such an ente pri-e. 1N0
sooner, however, did it Lecome known
hat a Synidicate Lad been toimned, ern-
bracing Sir E1uËh Allan and AnIt-rican
calpitalists, tihan a note of alaim Ias
sounded, and it Vas deteiniîed ta make
T'oî onta oLe headquat IeIsof a rival crio-
pany. A -owerul array of riames was
pI ocuried, and subscril ed ta an t allication
for a charter, aithlogihi it nmay be safely
iflnied tiat hardly an iilvidutal on the
list was really disposed ta subsribe one
dollar to tIe capitil stock ol an Inter-
Oceanic1 aihvay Company. le misihief,
Iow'ever, nas done Insteaci of' being

gratelul ta, and encouraging the A mei-
can capitlisls, who were ieady ta under,-
take the wo k, Sir Ilugh Allan Ias coin-
pelled ta abandon the ver y persans whio
iad iùsit invited hin to join thetn. The
Goveilnmient fournd it; necessay ta give a

pledlge that Americans would be excluded
from the coipany, and when overtures
were made ta British capitalists, they
were-rejected, as they have been recently.
Whien Sir lugh Allaii's Company aban.
doned the enterlîrize, it is needless ta
observe that the Inter-Oceanic conpany
did not step into the breaclh. it bad
succeeded in lis olject of preventing the
construction of the rond by Anericans,
and it was heard of no mre., Uhe ques-
tion just now is wlether it is more desir
able that the road should le construced
by the Government oi by a ccmpany, an~d
in case public opinion should bie, as we
believe it ta be, favorable ta the latter
plan, tlien ts there anly hope ai making a
more sdvantageous bargain vith another
company? We confeEs thatso fa as we
can judge, there is nane.

THE STOCK MARKETS.

The table published in our last issue df
the quotations of the leading bank and
niscellaneous stocks, on the Montreal
Stock Exchange during a Jeliod af thiuî
teen years, sui pi mented by one in our

prIe'înt mtniber, txhibîting the w'eekly
averages during tihe year 1880, ivill enialle
our renders ta see ait a glaice thie extra-
ordinary fluetuations that have occurred
ir] the value o ouir ienling securities. It
mnust he borne in nulud, in follwir g the
fluctuations i Baik of MontAreal, aid in
Merchants that in thie lirst named tihe
great reductioit wiich took place in 1872
%vas owitig chiiefly to a lirg iorlerease in
the capital stock, while, i the case ai tihe
Mercharts there 'wu in 1878 a reduction
of cayital. In the year 1871 there was a
considerable rise ini ti value of ail the
batik utocks, and prices ivere maiuntained


