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the cirfumstances in which we sliall ha placed by the altered

commercial policy of the Parent State, and eventiialiv it will

he completed, and amply remunerate the Shareholders as an

ifivestment.

All which is respectfully submitted.

CEO. MOFFATT,
President.

Office of the St. J.. & A, K. R. Co.

IVTonlival, lOlli .l;uu!}iiy, 1S47.


