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Dear Sir Arthur,

Some little time ago, when I presented 
to you the budget for the expenditure of the Quebec Government 
Auxiliary Grant, you raised the question as to where a record 
of this grant was shown in our Annual Statement.

I pointed out to you at that time that 
this fund was included in what is known as our 202 Account, 
which is the Funded and Restricted Accounts, - in other words, 
revenue earmarked for special purposes.

In order that you may see how this 
item appears in our records, I have prepared a statement of the 
funded accounts as they appear in our records for the last two 
years.

In accordance with your request, through 
Mr. Bentley, I have arranged to present auxiliary statements 
with our regular financial report at the end of each ensuing 
year, including the present one.

If there is any further information 
you require in this connection, I shall be glad to get it for 
you as promptly as possible.

Yours faithful

T. FRED. WARD, 
Bursar.
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