The Embassy redevelopment project is being implemented -
through an agreement signed in May between the Government of
Canada and a Japanese consortium. The consortium, formed by the
Shimizu Corporation and the Mitsubishi Trust and Banking
Corporation, will finance, design and construct buildings which
will contain space in excess of Canada's immediate requirements.
This surplus space will be managed under a trust and rented to
third parties. The income generated will permit the consortium to
recoup the investment required to finance the project. When the
consortium has recouped its investment, the surplus portion will
revert to Canada for its use. Canada will retain ownership of the
land.

The principal architect for the project is Raymond
Moriyama of Moriyama and Teshima, Toronto, who has designed many
highly-acclaimed public buildings in Canada and abroad.

Construction of Place Canada will commence in early 1989
and the new Embassy will be completed in the early part of 1991,
The construction of the Permanent Housing will then commence and
is scheduled to be completed in October 1992, Historic Marler
House, the Canadian ambassador's official residence in Toyko since
Canada first opened an office in 1929, will remain.as an integral
component of the overall plan. . : ‘ '

Canada-Japan relations are a cornerstone of Canadian
interests in the Asia Pacific region. Japan is Canada's second
largest trading partner and a major source of investment and
tourism. The redevelopment of the Canadian Embassy property will
serve to further enhance Canada's presence in Japan. The surplus
space in Place Canada will be available for 'leasing by provincial
governments, and Canadian and Japanese commercial entities.  The
building will be a showcase designed for the display of Canadian
cultural attractions and high technology. It will be a statement
of Canada's willingness to continue to work harmoniously with
Japan, and will project an image of Canada's industrial spirit
efficiency and natural beauty.

Mr. Clark is in Tokyo for the Sixth Canada-Japan Foreién

Ministers' Consultations. He is discussing domestic and
international issues with Japanese Foreign Minister Sousuke Uno.
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