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b (b) No tax shall be levied on or in respect of salaries and emoluments paid
Fy the Fund to executive directors, alternates, officers or employees of the
Ud who are not local citizens, local subjects, or other local nationals.
i (¢) No taxation of any kind shall be levied on any obligation or security
h:llzied by the Fund, including any dividend or interest thereon, by whomsoever
(1) which diseriminates against such obligation or security solely because
of its origin; or
(ii) if the sole jurisdictional basis for such taxation is the place or
Currency in which it is issued, made payable or paid, or the location of any
office or place of business maintained by the Fund.

Seetion 10, Application of Article.
Each member shall take such action as is necessary in its own territories
o € purpose of making effective in terms of its own law the principles set
harst}ig 11? this Article and shall inform the Fund of the detailed action which it
aKen. . \

ArticLe XI—RELATIONS WITH NON-MEMBER COUNTRIES

% The Fund shall co-operate within the terms of this Agreement with any
hn‘;‘ral international organization and with public international organizations

Ving specialized responsibilities n related fields. Any arrangements for such
n?"operaton which would involve a modification of any provision of this Agree-

X%nﬁ may be effected only after amendment to this Agréément under Article

i

ArticLE XI—RELATIONS WITH NON-MEMBER COUNTRIES

®tion 1. Undertakings regarding relations with non-member countries.

ach member undertakes:
\ (i) Not to engage in, nor to permit any of its ﬁscal agencies referred to
In Article V, Section 1, to engage in any transactions with a non-member
Or with persons in a non-member’s territories which would be contrary to
~ the provisions of this Agreement or the purposes of the Fund;

(ii) Not to co-operate with a non-member or with persons in a non-
Member’s territories in practices which would be contrary to the provisions
of this Agreement or the purposes of the Fund; and !

, (iii) To co-operate with the Fund with a view to the application in its

territories of appropriate measures to prevent transactions with non-mem-

ers or with persons in their territories which would be contrary to the
Provisions of this Agreement or the purposes of the Fund.

seetmn 2. Restriction on transactions with non-member countries.

Togt :.No.thing in this Agreement shall affect the right of any member to impose

theirlctlons‘ on exchange transactions with no‘n-_me;mbers or yvlth persons in

of .. territories unless the Fund finds such restrictions prejudice the interests
®mbers and are contrary to the purposes of the Fund.

\

ArticLE XII—ORGANIZATION AND MANAGEMENT

se i

ct_l(’n L. Structure of the Fund. : ;
he Fund shall have a Board of Governors, Executive Directors, a Manag-
Irector and a staff.
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