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tax shall be Ievied on or ini respec~t of salaries and enioluments paid
d to exeoutive direcot>rs, al1termates, officers or employees of the
,e not local citizens, local subj>eots, or <ither local nationals.-
taxation of an'y kind shall be feie on any obligation or seeuity
e, Fund, inluding any divideiid or interest thereon, <by whomsoever

which da Iriates against sucSh obligatjior security soleW> because
-igln; or
if the sole jurisdictional basis for suc~h taxationi is the place or
in whih it liised, made payable or~ paid, or the locatiorn of any
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