
dlirectors, a11d a have been a transfor teo tcrni, in advancue
of thie ultiinate, distribution of thie shazrvs arnong t1w~iac
bolders ef dte other coinpany. If t1e shiarcs h li(-l )v t1w
direetors or- any of thern were actutally >h eld iu tru-.t. and net
beneficially, 1I(do not thipk, hia\ing regard to Pubekv.
Richiniond, 9 Cb. A. 610, Cooper v.Grfn,[8]iQ.B
'40, and Ilolward v. Sadieor, 18P93] 1 Q.B. 1, N%'( could heold
tbemn 4quakli fiud. The langug etî our At 15i s t ronilg ker

than that of the Englishl Idby.\ so of the liu ef thl word
~'aslue"andf 1 thliik we, olughIt to heild it te 1M,1an a

)e ne(,fi ci a11 hold 1ing Th11at d 1ifficuiity h eer, m a get ielr
Shortly arttr the colMmencemenIll( rt cf this aution liv thltanfe
te eachI of tire detundants of a ceusidrahle ule eit'sae

Buit I arni Of opinion that the cernpany haiNg powor te) doi
what is sought te lie restrained, the plinti11s uaiMot uce
on anyi groundi( of mere irregularity. Tihe conal s 111adec
IL defen'Idant, and la hrere on the4 fa ce of the reod aifig
and coflrifiing whant lias licen donc, and insi1stîng,, 111-1 \lhut;
bas lien begun being proecceded( -withi.

I tmik the appeal iuust be disrnissed.

Moss, J.A. (atter discussing the( statutes alid Ih- e --
ene) :-It seems' te) mImpsbl te Sa v' that flic cefip V

bias net thel power te se11 thel rual eýstaite InI qus~ fl~~
geod t aithl the ma1.1jrity ot tire hreld dcide te, doIse

I deo net Say that if uponl the fa ofe thel letters' patent1 it

plaiI1Iy appeared thalt the( main puIrpoSý cif thet lcempanyl).\ wa;S
the acquisition cf and working thle mineus 1uponl thIpoprte
in question, and thlat thiis pupoetrmed thet teulilialioiflt
the cnpnit igýlit net even vet be hlId that it- wa;- n10t
with1in thec Pewer ot the empanyýii. te) put an euld te, that pur-
pose by' a sale ef the properties witheout the (,eusent cif ail 11ho
sih1areheolders. Buit tilis does not and caunelt liu n Ilit

appear. Thie sa1e t theuse prerol(Ities nicedl net ialt
coolnpayv tromn carryincg on its oper1atiensý asý a in

cenipany- w,%ithin thie District etf Aigemna. It dlwc mo net rk
a dissolution et the corporation ner puit an und tei itiîwes

I agree, theretere, that thet companY bias pewr Ilo mîakl

saleý ot thie preperties lu question. I thiink 11t 1l4)tc-~t

thie stantua et thie direters hiave beenvreerl diSpesed'l et, ;111d
that it was cempetent for them to poroceed( wîith a ~a~undur
proper conditions.


