738 )

Notes of the Bank in eirculation $599,865 00
Deposits bearing in-

terest............ $2,705,115 35
Devosits not bear-
ing interest ...... 428,900 27
—$3,224,015 62
Balance due London agents.... 228,510 42
Balance due to other Banks in
anada.......c.v0e N ,106 83
———$4,055,507 67
$4,764,706 02
ASBSETS.
Gold and Silver Coin current.. @87,742 06
Dominion Government Demand
DIOtEB oo v veeren crnensoanesss 234,385 00
Notes and Cheques of other
RanKS... .....ovevnervennseene. 109,873 72
Balances due from other Banks 70,916 21
Balance due from New York
AZODUS. e .. ovvivseracnerernrens 10,467 65
Dominion Government Deben-
tured................0 Verieeeane 302,560 00
Deposit with Dominion Govern-
ment for security of note cir-
lation,..........ccoonvvennaens 27,505 00
Call and Short Loans on Btocks
and Bonds ......croe0nee ... 564,324 20
; — $1,707,773 93
Billg discounted current.......$2,992,055 11
Notes discounted over-due (esti-
meted loss providead for)...... 9,146 98
Mortgages on Real Estate sold
by the Bank.................. 953 34
Bank Premises (including safes,
office furniture, ete)........ . 54,776 68
— $3,056,932 09
$4,764,706 02

. H, 8. STBATHY,
Qeneral Manager.
Toronto, May 31, 1893.

The usual resolutions were adopted, and
the following gentlemen were unanimously re-
elected to act as Directors for the ensuing year,
viz :—Mr. William Bell ((Guelph), Mr William
McKenzie, Mr. C. D. Warren, Mr. W. J.
Gage, Mr. John Drynan, Mr. J. W. Dowd,
and Mr. Robert Thomson (Hamilton).

At a subsequent meeting of the Directors
Mr. Wm. Bell was re-elected President, and
Mr. Wm. McKenzie Vice-President, by a
unanimous vote.

THE IMPERIAL BANK OF CANADA.

EIGHTEENTH ANNUAL MEETING OF
SHAREHOLDERS,

Report of the Directors—Very Satisfactory
Statement—Enlarged Premises Required for
Increasing Business—Prudent and Capable
Management—Re-Election of the Boeard.

The eighteenth annual general meeting of
the Imperial Bank of Canada, was held in

ursuance of the terms of the charter, at the

anking-House of the institution in Toronto,
on Wednesday, 21st June, 1893. There were
present :—

Messrs. H. S. Howland, T. R. Merritt (8t.
Catharines), T. R, Wadsworth (Weston), Wm.,
Ramsay, of Bowland, Scotland ; Hugh Ryan,
T, Sutherland, Stayner, W. B. Hamilton,
Judge Dennistoun, Edward Martin, Q. C.
(Hamilton), Thomas Long, Rev. E. B. Lawler,
William Gordon, Clarkson Jones, Richard
Donald, John Stewart, R. N. Gooch, Nehemiah
Merritt, E. B. Osler, W. T. Jennings, R. L.

 Benson, W. F. Haskinsg (Dunnville), 1. J.
Gould (Uxbridge), David Kidd, (Hamilton),
John Bain, Q. C., George Robinson, F. H.
Gooch, R. H. Ramsay, Robert Thompson, J.
G. Ramsey, Thomas Walmsley, A. McFall,
Bolton), Joseph Whitehead, R. S. Cassels,

bt. Beaty, D. R. Wilkie, and others.

The chair was taken by the President, Mr.
H. 8. Howland, and Mr. D. R. Wilkie was re-
quested to act as Secretary.

The Secretary, at the request of the Chair-
man, read the report of the Direciors and the
statement of affairs.

THE REPORT.

The Directors have much pleasure in again
meeting the shareholders, and beg to submit
the eighteenth annual balance sheet and
statement of Profit and Loss account of the
Bank for the year ended 31st May, 1893.

Out of the dproﬁt: for the year aud balance
of Profit and Loss account carried forward
from last year, and after making full provision
for all bad and doubtful debts,

() Dividends have been paid at the rate of
eight per cent per annum, and in addition
thereto a bonus of one per cent., amounting in
all to $175,810.98,

THE WEEK.

00E)b) Rest account has been increased by $75,-

(¢) Bank premises account has been credited
with $4,712.49.

(d) The fund to cover rebate on bills dis-
counted current has been maintained.

(e) contributions (authorized by by-law 15)

ave been made tothe Officers’ and Employees’
Guarantee Fund.

The necessity for more commodious pre-
mises iu Toronto for the staffand for the cus-
tomers of the Bank has been recognized for
some time past. Arrangements are now in
course of completion for suitable additions and
alterations to present premises, which it is ex-
pected will meet the growing requirements of
the business of the Bank.

All of which is respectfully submitted.

H. 8. HOWLAND,
President.

STATEMENT OF PROFITS FOR YEAR ENDED
31sf May, 1893,

Balance at oredit of account 31st May, 1892

brought forward.............ccoceienivien $41,028 34
Profits for tbe year ended 3ist May, 1893,

after dedncting charges of management

and interest due depositors, and making

full provision for all bad and doubsful .

L5 T 2 242,419 02

$288,447 36

From which has been 4aken :

Dividend No. 35, 4 per cent.

(paid 1st December, 1892).... #77,910 09
Dividend No. 36, 4 per cent.

(payable 1st June, 1698........ 77,920 67
Bonus of one per cent.(payab

1st June, 1893)............. ver 19,480 17

e = = 175,310 93
$108,136 43
Written off Bank premises
and furniture account...... $4,712 49
Cerried to Rest acconnt...... 75,000 00
- 79,712 49
Balanece of account carried forward..... oo 928,423 94
REST ACCOUNT.
Balance at crcdit of account 3ist May,

1802 ..t ae e ae e $1,020,292 00
Transterred from Profit and Loss account 75,000 00
Preminm received on new capital stock.. 5,093 00
Balance of account carried forward...... #$1,100,385 00

GENERAL STATEMENT 318t MAY, 1893.
LIABILITIES,
Notes of the bank in circulation......... $1,874,456 00

ation
Deposits not bearing interest.$1,516,121 18
Defosin bearing interest (in-
cludi $39,209 84, being
amount of interest accrued
on deposit of r:ceipts to date. 6,616,271 65

Due to other banke in Canada..........

8,192,392 81
520 19

ve

Rest account........coo0vvvnen $1,100,385 00
Contingent aceount....... ... 299 28
Dividend No. 36, payable 1st
June, 1898, 4 per cent. and
bonus 1 per cent.............
Former dividends unpaid....
Rebate on bills discounted. ... 81,567 29
Balance of Profit and Loss se-
count carried forward...... © 28,423 94
——— 1,287,188 60

$12,745,347 60
ASBETS.

Gold and silver coin ............ 8301,
Dominion Government notes, 1,013,785

Deposit  with Dominion
overnment for security of
note cireulation........c.vv00
Notes of and cheques on other
bapks
Balanoe due from otheér banks
in Caneada............ Veienans
Balance due from agents in
foreign countries.... ......
Balance due from agents in the

United Kingdow.............

Dominion of Canada deben-
tures ......... coreen verrenesen $181,472 63
Province of Ontarlo securities 672,173 75

Municipal and other deben-
. 266,760 78

151,474 58
e e 201,887 69
Loans on call, secured by stocks
and debentures.,............ 1,216,467 19
Loans to Provincial Govern-
218,488 27

Ment8.....ouiiiiriiriiia
$4,773,014 66
Other current loane, discounts end ad-

Overdue debts vided for) | TR
erdue del 088 oY X
Buid estate, the p‘g‘;’;m, of the Bank

(other than bank premires).............. 64,896 01
Mortgages on real estate s6id by the Bank 96,340 75
Bank premises, inoludin% es, vaults and

office furniture, at head office and

branches........ o eeaager e
OS!xorh ”d:ssetl, not included under foregoing

940 33
00
~-$1,814,725 33

70,500 GO
227,861 07
302,898 86
167,964 50

82,226 75

tures
Cenadian, British, and other
railway securities............

221,567 53
10,500 97

$12,745,347 60
D. R, WILKIE, Cashier.

[Joxg 30th, 169

The usual votes of thanks were passedﬁ
the President and Directors, also to the ¢
ier and other Officers, for their attention
zeal in promoting the interests of the bah™ :
The ballot was then taken for the electlo';” D
Directors, which resulted in the election
following Shareholders, viz:—Messrs. £
Howland, T. R. Merritt, Wm. Ramsay, ~* ¢
Wadsworth, Robert Jaffray, Hugh Rysp
Sutherland Stayner. . cootol.
At a subsequent meeting of the Dirét” '
Mr. Henry S. Howland was elected Presid® by
and Mr. Thomas R. Merritt Vice-Presid®”
for the ensuing year. .

i e
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CANADIAN PLUCK.

A SUCCESSFUL CANADIAN BUSINESS EXTENDSU
T0 ENGLAND.

Altbough but a Short Time in that Country tbe pro#
Pronounces the Success Phenomenal. 7
We have much pleasure in reprodu"m‘ N
the jollowing article from the Monﬂ"‘ﬁ o
Witness, relative to the success in Grod® -
Britain of a well-known Canadian ﬂ""lv',ﬁf
We have done business with the firm®
question for a number of years, and
heartily endorse what the Witness ga. .
concerning their honorable business mé" °
ods, and the care exercized in the P“;A
lication of the artioles appearing 11 6 -
press relative ‘.

to their preph\l"&ﬁon K
These cases are always written uUP, b :
influential newspapers, in the 1ocal“a,,
in which they occur, after a full and B9,
ough investigation that leaves no O';,.
ot thelr impartiality and truthful Cht'
acter. We are quite certain that belf
confidence reposed in the firm and U
preparation, is not misplaced :— e
The phrase “British pluck,”’” has 68
come an adage, and not without good s
ton, for wherever, enterprise, coUr*y
or “bull-dog tenacity” is require e
sweep away or surmount opposing ODS .
cles, in order that the pinnacle of ?to’
cess may be reached, your true Bﬂ)ﬂr
pever flinches, and facing all obsta®
woiks until suecess has been achi€ ot
This same “British pluck” is the c%m'
acteristic of the native-born canad
and there are very few walks in ule(’
whicl. it does not bring success 88 W
reward. This much by way of prsiw‘
to what bears every indication of Ve g
a successful venture on the partof 8 Wwy
kncwr Canadian house. When it
arnounced, a few months ago, that e
Dr. Williams' Medicine Co., of Brock pelf
intended establishing a branch of %
busipess in the motherland, there r”.‘
e
o

2

pot a few who were inclined to be
tieal as to the success of the veny e
while some boldly predicted fa vey
“There would be an objection,” '3,'4
urged “to taking up a colonial remerag
“their business methods differed 1

those prevailing in Canada;”’ “the "
was already erowded with proprlet’""}o
remedies, long established, and wel
vertived.”” These, and many otherf
jection- were urged, as reasons why
venture was a doubtful ome. But
Dr. Williams’* Medicine Co. was noiﬁ
be deterred by any objections that @ aﬂl«
be raised. They had unbounded Couy
dencs: in the merit of Dr. Wiillame' P
Pill: for Pale People, and the plﬂﬁgﬁgh
bac): up their confidence with thelr s

This latter 18 well known to Caﬂaw
newspaper meu, who know that less ,p“
three years ago. the company first Xy
upon the market, In the forr. of M
Pills, & prescription whieh had prevl ot
only been used in private practices adt
with a ¢kill and audacity that haé
been surpassed in the annals of Cand
advertising, pushed it in the VB2
all competitors. Of course, the rev
bad to have merit, or this coul
have been done, and it was the comp?
siecere belief In the merit of their rew
that endowed them with the pluck
place their eapital behind it. It
this same conviction that merit,
fully advocated, will command sV




