
CONSTRUCTION

the first of $1,000.00, is payable iii twel1ve years
at 5per cent. Trhe seconid is payable oiideiand
a.t-5 per cenft., and be-tii nîotes are seured by
meney mertgage.

The purcliasc' ina kes supplenen ta ry agree-.
ment te purchase five sliarcs in a co-o perative
bank, and te centinue paynients thereon until
his deposits have ilatured a sur of $1,000.00,
whidh takes nearly twelve years. In coîîsidera-
tien of the agreement "the compaxiy agrees net
te make demand on the demand note as long as
the purchaser continues hlis p-ayments at the e-
operative batik. The coînpany itself insures the
1 ife of eadh purchaser, and in this way is able te
agree that if lie shah- (lie or be incapacitated
within *twelve years it will accept the value of
his ce-operative bank share at that time iii fuil.
payment of the time nlote.

By this arrangement 'the purcliaser is assured
of ewnership of the preperty in tweive years,
or at the time ef his prier death, with the ex-
ception of a- first înortgage ceveriîîg a demand
note whieh is less than 60,per cent. of the value
of his lieuse.

To carry 'the payments on a lieuse costing
$3,800.00 the total monthly payment, covering
interest, taxes, insurance, bank shares, etc., is
$20.O0, the lieuse in this case is seld at cost te the
company, the lot on which it stands contains
6,850 square feet. Tlie -est figured from pur-
dlIase ef thc land aud its sliare of the tewn de-
velopment added is 10 cents per square foot, or

The Goodyear Comnpany purcliased land at
$300.00 per acre. This land subdivides inte
four lieuse lots per acre af ter the deductions for
streets, parks, etc., have been made. The im-
preved est per -lot was $490.00 on an average.
Their arrangement for the purchase required
ne initial paymnt down. The first rnortgage
is in this case -carried by a large life insurance
company, and the second by the tompany themn-
selves, witli interest at 6 per cent. iu boti cases.

Semi-mo-n'thly payments are arraaiged whili
-pay the second mortgage in twelve years, and

the first mortgage in tlîree years more.'
Te prevent speculatien 25 per cent. is added

for thc cest price of ca-cii lot at the timn« of sale,
aîid is credited. te purcliaser af'ter 'le lias car-
ried lis pay'înents for five years' tinie. The
semzi-mowntly payments required te purdliase a
lieuse vaiued at cost at $2,860.00 if ne initial
payînent is made, $16.54 fer the first five years,
$10.26 fer thîe îîex.,t seven ye-ars, and $5.22 for flhe
last three years, wlîen thîe house is entirely clear.
The company allows the empleyees, if they de-
sire, te arrange for a larger paymeîît at speci-
lied time. Tie cempàniy lias aise arraîîged fhat
if'-the purcliaser wislies lie niay by adding an
average of 50 cents per thousand te his semi-
menthly payments te -carry a lîfe insurance
whioh will free lis home in case of deatli.

The mature of eachi indiùstry and echd townl
site require a special adaptation of the general
I)rincip1e stated abox'e. No industry can mnder-
take hoilsing -witiii the expectiitioll of having its
capital earn whait it iniglit elsewhiere, btit it lias
been proenî tlîat pro vision caui bc made to give
attractive conditions to permanent labor at no
cost other than the difference in jiîîtercst rates.
The facet that sucli ouses as those shown in the
acornpanyinig cuts have beeîî bult in this way
should encourage Canadian industries to at-
tempt a similar solution for thleir labor problem.

Dry Rot
iDry rot is a mnisuomer. According to an airti-

cle on this subjcct by C. Watertonii i the ''Areli-
tect and Conîtract Repoîte'r,'' this disease iii
timber ouglit te be designiated a decomipositien
of wood by its own internai juices, whichi 'have
beeme vitiated for want of a f rec circulationi of
air. If y'ou rear a pieee of timber, newly rut
down in an upriglit position in the open air, it
will ]ast for ages. Put another piece ef the
saine tree into a slip or inito a house, wliere
there is nie access to the fresh air, and ere long
it will be decornposed. ,But sliould you bave
painted the piece of wood whicli yeu placed in
an upriglit position, it wili net last long, because,
the paint iiavin'g stopped up its pores, the in-
carcerated juices have become vitiated, and
]lave cauised the wood te rot. Nine tirnes iii ton
wood is painted tee 'soon. The uprigh{t unipaint-
cd pests lu the lieuses of eur ancestors, tlougli
exposed te the heats of summer and the blasts
of winter, have lasted for centuries, because the
pores of the we-ed Wvere neot closed by any exter-
nal applicatieon ef tar or paint, and thius the
:uices hiad an epportunity of drying up gradu-
ally. On miakiiîg "oîe alteratiens inil passage,
-I put de-wl and painted a niew pl intib mTade of the
best and apparently well-seasened forei-gu d'(e-ai.
The stoe wall -%vas facedl -vith 'vo-ed and lathis,
anid the plaster was se welI workzed te the plinitl
'that it miglit be said te have beeni air-tiglit. In
about four months a yellew fungus xvas per-
ccived te eeze eut betwixt the bettom of the
plith and the flags, and on taking up the plint¾i,
both it and tie luths and the end& of the t.ilri,,lît
pieces of woed te wvhich the laths had heeni nail-
ed were feunid in as -complete a. state- of decemi-
position as thougli they liad beecu buried in a
ho-t-bed. Part of these materials exhibited the
appearance of wha't is usually oalled dry *rot,
and part was stili inoist, with figus ou1 it send-
ing forth a. ve'ry disagreeable edor. A inew
plinth was immediately put dewn, and lheles en-e
and a kaif incli in diameter at'every yard were
bored throughi it. This admitted a free circula-
tien ef air, and te this day the weed is as seund
and geod as the day en which it was first put
down.


