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and put into practice the system of sendi
emissaries out to scour the country on boa
trains, or by means of a horse and vehicle,
report upon the capital and credit of trade
the records of mercantile agencies have be
fuller, and, we believe, more accurate than
any other country. Valuable as are the
data and the records of failures made by su
concerne, they are not all that they might b
but it je equally true that a judicious use
not always made by their patrons of the ti
ings, incomplete or cautionary as they oft
are, gathered by such agencies. There is
disposition to rely too mu3h upon cred
reprte or book markings, and the questic
asked by a dispenser of credit is too ofte
"IHow much credit will this trader stax
upon this report ? " instead ofi" Should I ope
a oredit account at all upon so uninviting
report?" So keen is competition, so cheap h
credit become, that these agencies, like t
commercial travelling system, are relied upo
ta an extent beyond their proper functioi
Designed for "the promotion and protectionc
trade," they are made, like the salesman o
the road, a part of the machinery of overtrac
ing, and their misuse resulte, sometimes, ii
the bad debte they were intended to avoid
Still, to do business without either now-a-day
would be like

Dropping buckets into empty wells
Aud growing old in drawing nothing up.

The Bradstreet Company, whose interestini
brochure entitled "A Record-not a Prou
pectus," is before us, bas been established fo
more than forty years-since 1849 in th

tates and since 1867 in Canada. It ha
'nerly a hundred offices and more thani
million (1,063,000) names of traders rated fo
capital or credit or both, and 12,299 of them
failed in the year 1890. We take from th
pamphlet the following percentages ai number
o business failures in the United States and
Canada, during 1890, classified

Canada,
Failures due to per cent.

Incompetence.......19.
Inexperience 4.1
Lack of capital 55.8
Unwise credits 3 1
Speculation (outside) 2.7
Neglect of business. 2.7
Extravagance.. .. . . .5
Fraudulent disposi-

tion .............. 1.8
Disasters ........... 5.9
Failures of others .. 2.3
Undue competition.. 1.8

Thus, in the States about 82
the failures of the year is estim
streets to have occurred prima

ing
bts
to
re
en
in

ese
ch
ýe;
'is
d-
en
a

lit
on
n:
nd
e n
a

as
he
n
n.
of
)n
d-
n
d.
Fe

g
B-

'r
e

's
a
r

e

s

as to causes :
United States,

per cent.
18.8
5.7

37.9
4.7
5.6
3.6
2.1

3.9
12.7

2.4
2.3

per cent. of
nated by Brad.
iarily through

faults of traders themselves, and about 18 per
cent. failed owing to influences beyond their
oontrol. While in Canada, on the same
authority, 90 per cent. of the failures were in
the former category, and 10 per cent. in the
latter.

-A decision has just been rendered by the
United States Court in the Second Judicial
District of New York, which, says the Times
disposes of a question in the admiralty law of
that country neyer before paesed upon. From
the nature of yachts and the amount neces-
sarily spent in painting, gilding, and polishing,
it in apparent that in nlight collisions with
tugboats or other working vessels, yachts
would always get the worst of it, and to yacht
owners there bas heretofore been no compen.
sation such as bas always been allowed theowner of a vessel engaged in trade under simi-
lar circumstanoes. The decision in question
fa in the case instituted by the sailing master
of the steam yacht "Lagonda" against the tug
"J. A. Garfield," to recover damages sus-

tained in a collision. Inasmuch as the testi.
m n'ony of witnesses showed that the yacht could_ _ _ _

be chartered for a season of three monthe for TE TEMPERANCE AND GENERAI$6,000, and there was no reason taHsuppose LIFE ASSURANCE COMPANY.i that she could not have beenr cartered for the
eight days, during which she was detained for The fifth annual meeting of the Temperance

and General Life.Assurance Company wasrepaire, the court decides that ber owuer is held in its offices in Toronto on the 11th ofieutitled ta recaver $552, the amaunt she wonld Marcb, 1891, when a large atteudance af guar-have earned. antore, pelicy.holdere and agents was presen t.
_ ______ The president, the Hon. G. W. Rosswas called

to the chair, and read the following-The People's Bank ai Halifax bas three REPORT.agencies in Nova Scotia and three in New Your directors have pleasure in presentingBrunswick, namely, at Wolfville, Lunenburg, their report and financial statement at this
and Mahone Bay, at Edmunston, Woodstock, time, as they feel that the general improvement

which has been made during the past year insnd Shediac. The Fnual meeting waeheld every important feature of the company'son the l7tb ult. From the report received business muet afford satisfaction to both guar-last week we gather that net profits in 1890 antors and policy.holders.
were 861,212. Six per cent. on the capital was During the past year 1,168 applications for

d 61,510,000 of insurance were received. of thedivied, absorbing $36,000; 20,00 ws added risksoffered 1,073 for $1,313,000 were acceptedta Reserve, aver $5,000 ta Contingent Account. and policies issued. At the end of the yearThe Reserve is now $90,000. A comparison of 1,047 of these policies for 81,277,000 were
the figures for 1888 and 1890 shows a marked reported as taken and paid for, leaving S

declined, not completed, and not taken up, 121increase ai business resulting irom the recent riske for 8233,000.extension of the bank's operations. Thus: Our inmurance in force at the end of theCirculation-Jan. 31st, 1889, 8171,883.24; year was 63,484,003 under 2,445 policies uponJan. 31st, 1891, 6431,447.68. Deposits: Jan 2,276 hves, being an increase of $443,031 of
1 insurance, 488 policies and 499 lives during31, 1889, $312,366.04; Jan. 3let, 1891, 639ý' the year.002.27. Net Profits: Jan. 31st, 1889, 039,034.68; The business in force is divided as follows:Jan. 31st, 1891, $61,212.54. In the temperance section there are 1,812

The directors urge the necessity for an issue policies for 82,283,956.
In the general section there are 630 doliciesai new stock, whicb bas accordingly been forS1,200,047.

advertised. The paid capital is at present Our cash income from premiums and in-8600,000, and reserved funds, 8104,000 , current terest for the year was 882,836.36, being andiscounts and cash credits amount to 61,566,- increase iof 14,800.12 over that of the pre-
vious year, while our entire death losses000, gover•ment bans ta 660,000; specie, were only 611,240 on seven hves, 17,000 ofDominion notes, and immediately available the amount being for re-insurance on twO

asse, ta $205,000. The head office premise lives.
ia liax have 0.beeThrebuiead icvareysem Our assets for the protection of policy-

proved.faThvebankinholders were 6155,493.91 and aur liabilitiespr•ved. The banking room is now roomy, $78,592.09, as shown by last year's report,conveient and attractive. The change is in while these items in our present financialaccord with the recent more enterprising dis- statement are placed at, assets $195,212.86
and liabilities 8112,661.10, giving us an in-position ai the institution, sud doe credit ta crease of surplus on policy-holders' accountthe managementf a 65,650.

Our mortality bas continued to be very low,
L - • • indicating a careful selection of risks in the-Last week, in noticing the suspension of past, and it has been and is the desire and

the American Loan and Trust Company, of effort of the medical referee and manager, by
New Yark, we quated from the United States careful study and close inspection of all riske,
ReNew ar.tUe to still further improve our selection of risks.Review a paragrapb respecting a deposit of We must, however, look for some, if not a#250,000 made in that institution by the considerable, increase in our ratio of mortalityMutual Reserve Fund Life Association for the in the future, as the age and magnitude of aur

company increases, for it has been very muchprompt payment ai-death daims. There aP. below that of other companies.peared to be a question whether the deposit Our plans of insurance, policies and equip-was quite safe. In regard to this, we have a ment have all been revised and materially im-etter from Mr. McMurtry, the Toronto agent proved, as well as our organization for both
f the Mutual Reserve, enclosing an assurance office and field work, and we are now doing
rom Mr. Harper that the money thus deposit- than formerly.
d was entirely withdrawn before the Trust Your directors have great pleasure in bear-
Company closed its doors. For the sake of ing testimony to the faithful and efficient

work that has been done by the company'sMolicy.holders we are glad to hear this. Mr. agents and other officere.!cMurtry aIea tskes us inta bis confidence A careful and complete audit of the booksegarding other investments. We are told and accounts and detailed investigation of all
hat the Mutual Reserve bas over two million securities and papers in connection therewith,

except such as are vouched for by the insur-ollars secured by firet mortgagee on city a nce department, was made independently andqew York real estate ;120o,000 on deposit reported upon by both your auditor and thevith the N.Y. Insurance Department; 6102,- auditing committee of the board. Both
25 with the Canadian Insurance Department; reports express satisfaction, and will be found

appended to the financial statement.97,500 with the Bank aiDEnglad,and 154,834 By section 9 of the Act of Incorporationith the Inourance Department of France. ail theidireotors retire, but are eligible forhe latsst finaucial exhibit ai the association re-election. Gc.W oshows that the total receipts to January 15th GEO. W. Rase,%st were $12,542,982, the total of death laims Aiter resding the repart thPresident.aid was 19,737,532, ad the reserve or Rose, president h aithehempany, in movingmergency fund was $2,885,441. its adoption, called attention ta the very sat-isfactory progress of the company during the
year, pointing out the fact in every important-A shipment of 130,000 yards of cotton feature denoting progress large gains had beenoth was sent forward from the Kingston made.

tton mill, over the C. P. R. for China, Mr. R. MoLean, vice-president of the com.cently. A like shipment was made in pany, seconded the adoption of the report,
anuary. The News learns the total export af which was carried unanimouely.itton to China from the Kingston mill, dur- FINANcIAL STATEMENT.
Srthe past twelve months, was 2,000,000 1cceiprem' orutp5unt for. Thhs was in addition ta Cash on baud sud in banks 31ste uil' otpt orth anadian trade., December, 1889 .........--.... 1012 97
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