
Bank Statlement Records Large Profits
T OTAL îs '$i,S65,ooo,ooo at the End Of 19,17-Saing's Dpos:s

Were Contracîed and Demand Debosils Increased as a Resuit Of
Victory Loan Financzing-L vans Io Municispal/ies Are 5o Per Cent.
ii9Aer Titan a Year Ago--Current Loans Remaîn ai H<gk Fzý>wre,

001)8121 en drnand .......
D«pists alter notise...
Owrrant loane O Caada ...
Ourrént losue eluswher ..... _ ...
Lemmie to muafholpalltles -...
Cali loase lu Canada........
Cid loans ehsewhe

173,87,14

148,7S8,37

Nov.oîbew
1917.

1,0%,63,874
888,073,114
03,954,524
31,44.509s
72,178,348

»,181,328

Doumuber,
1917.

$56,U1,871
995,978013
88,533,2WI
111,588l,.S
36,353,039
71il,-7,2

134,483,482
208,753,337

Ybu's Monthls
InO. or iso. Oe or dao.

+24.2 +8.1
+17.7 -1.2
+ 4.6 -1.1
+46.0 +4.4

+50.0 - .002
-13.4 -1.3
-22.5 * -4-.8
+ 4.1 +2.0

THE ab-ove are the changes ini the. principal accouitsof the. Canadian bankis, during Deo>-ember, the. figures
l>eing compared also with those of a year ago. The
changes during the month were coinparatively

silight, onc of the *ncst notable bcing an increase of
$31 ,00o,00o or 5 per cent. in demand deposits. Savings
deposits, for the first tinie in several years, show a de-
crease. T'he loss, however, is leas than 2 per cent. andi
this accounit is stili more than 17 per cent. higiier than a
year ago. The. decrease in December was pmrtly due ta
the. paynient of the ici per cent. instalment in connection
witb applications for Victory bonds. Cali loans abroad
were decreased during the nionth by about $5,coo,ooo.
Circulation increased by $6,ooo,ooo or nearlY 3 Per Cent-
Current loans aIbroad wvere $16,ooo,oo greater in E-
ceunher than in the. previous month, the. gain for the. mnth

mniltsint f ul On janUary 2nd were largely responsible for
the. increase of $57,ooo,CCOo shown in the. demand deposits
in Decembiler. During that month tbvy undouhtedly accu-
miilated funds ini their current accolants ready for the
heavy cheques to be issued at the. beginning of january.
l'h. January return will rcflcct the. disposition of the
special balances, or rather their trans1fer to die. govern.
mient', accotant. January is nomninally a month of con
traction; consequently a decrease ini the deman<l depo>sits
rnay b. lin evidence tul, montli.

, 'he deposits payable after notice declincd about
$13,000,ooo during December but stili were $150,oao,coo
greater than a year ago. A furtiier decrease in savings
deposits will probably bce notcd in the. January batik state-
nment. This will bc partly count.rbalanced by the. cus-
tomary January movement of current account f unds into
the. more permanent forms of savings accounts laid speclal
tini. deposits.

Commentlng on the. deposits accounts, the. financiai
editor of thie Montreal Gazette says: -'Althaugb the. Initial
payaient ofi o per cent. on the V *ictory Loan called for the.
transfer ai about $41,o0o,o00 f rom private to goverrinient
accotant, tbe Canadian bank statemecnt oi D)ecember 31st
sho~ws a net lis in savings deposits of Iess than
$13,oeo,ooo>. As savings <lePOSIts flcreased SOMe 22
nillions in November, the, total at the end of December
was nearly ia millions higiier than twa montlis before.
On the. side of savings accotant, tiierefore, the. returnis as
siiown in the. December statement aire ighly reassurig.
Expansion in, saving apparently continued at a substan-
tial rate through the, month, niaterially reducing the. de-
cliii. due to wi thdrawals for Joan payaient.

"As n inconsiderable part of the Joan payaient wa-s
probabl« chequed out of non-interest b-earing deposit se-


