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RAILWAY POSITION, GRAND TRUNKIS VIEW WESTERN CONDITIONS AND PROSPERITY

Mr. E. J. Chambel Issues Statement ln Rel te High Prices for Food Products Bonefit W68ter
Findings of Majority Report Stupid Disabilities Imposed on Loaning lustitutiolm

Illt is not possible in a letter to the press to deal ex- Western Canada has enjoyed a reasonable sh' le of «Ilýrhaustively with ail the 2oinü; raised by the majority report prosperity,11 which bas arisen from the high price of fc»dof the royal commission. I feel, however, it ils imperative to products rather than from any considerable degree of =mu-at once correct some of the conclusions arrived at with regard facturing for war purposes, said Mr. A. L. Crossin, retirinte the financial and physical condition of the Grand Trunk president of the Winnipeg board of trade. The high p 'Railway," states Mr. E. J. Chamberlin, president ci the of ail kinds of grain and live stock, he said, ensure the pro&-Grand Trunk Railway, in a statement dealing with the perity of the farmer., Much of the proceeds of the recordmajcrity report of Sir Henry Drayton and Mr. Acworth. crop.of the year ioi5 was abiorbed in the payment Of *e"Turning to the table given in the commissioners' re- farmer's obligatiqons accruing -out of previous less satisfiectý*Y,port of average earnings per mile of all railways in Canada crops. Last year's crop meant spending money for the faim_as $6,W7, and the earnings of the six princip4 systems in
Canada, it is argued that the table shows 'the Grand Trunk er. Thousands of farmers are now enjoying financial ilade,

mdence. Their mortgage and cher indebtedness bas bel]Railway of Canada to have made the largest average eoss substantially reduced and their obligations are well in band.carnInts per mile ci line of any of the principal lines in
Canada, of 157-5 Ptr cent. cf the average rate for aU lints,' All classes of trade have been stimulated. CollectÙM8 Ï'ýuniformly good. Jobbers are only limited in their shibMentýà"Tables are given ci the number of 'revenue tons carried by the scarcity of goods to supply orders. Old stocks hwie ý11cRe Mile' in sgr6. in comparison with the average of all the been disposed of to advantage. Within well defined Emits
railways of the United States. which includes the heavy ton prosperity ils general. Central and southern Manitoba and
mile movements cf the coal ronds, as follows- south-castern Saskatchewan unhappilv do not share iii. this

"Ndmber of revenue tons carried one mile per mile ci good fortune, owing to the almost complete* failure of the
road.- grain crop from heat and rust.

"Grand Trunk Railway of Canada, i.is5#872; Grand
Land Market Deonsud.Trunk Railway system, 1,270,174; United States XailwaYS.

Dealers in farm lands must necessarilv find sales ralher
slow. Immigration has been negligible. Éabor is scarce 4Sdfflon»M 09 Equlpmant dear. , Farmers have ceased to regard the purchase ci al

"Dealint in a detailed table with respect to elquipinent, tional land as good speculation 'and are not disposed te a4d
in comparison with various other ronds, the figures for which to their present holdings. Mprtgage compahies and
have been taken frorn Railway Equipment Register for May, barrassed farmers de not readily secure purchasers. - For,jQi7, it is declared these reasons the anomaly ils observed of prtsperous agTi'cul- î- l,"A study of the above tables discloses abat the Grand ture and a rather depressed farm lands market. There is a
Trunk Railway owns mort passenger and freight car eQuip- =re healthy sentiment than was observable a year age, jjý%,
ment. and algo more 10comtive equiprnent per mile of rond, our cýties and towns, whose vacant dwelling bol iÉre
thau any railway in Canada, except the Michigan Central, slowly filling up. The municipal systems of thest
and compares more tban favorably with the most conservative munities were designed to provide for a growing populatilol
and successfully managed railways in the United States hav- The overhead expenses still press heavily upon the coramu-
inir A traffic similar to that of the Grand Trunk." nities whose population has been depleted through enlist-,

,È The statemenu of thý Grand Trunk loresident goes en.- !nents and the loss of mechanics connected with the build-
InK trades. It ils gratifying to know tbat recovery from, spel

C. lative disorders is proceeding satisfactorily.
"On ]Pages 34 and 35 the report haq sellerted for an ex- Farmert Under Hand'coog.ample of the efficiency of the Grand Trunk the month of Despite the higb prices for all products of the farmiFebruary. 1917. which is well known to have been, as regards ît

weather, one of the most severe in the history of Canada, but must be recognized that the farmer is working under'somell, '4-
bas failed to mention the extraordinary congested conditions sericus handicaps. Thousands of young men have gone *« ', ' , y,
&f the connections of the Grand Trunk at the-different*fron- the farrns to join the ccl Labor is scarce deàr land freý4
tief point%. a congestion quite beyond the power of the col quently inefficient. The grain production for the seasoù 19
PanY te control, and which congestion, reactins upon the undei these disabilities and the rathér unfavorgble ripe
GrÈnd Trunk, made it impossible to keep its large terminals season is a tribute to the quality of our soil and tthee
clear of cars held for delivery to otber railways. excellence of our farmiiàg.

"Nor does the report mention the resulte of the Grand Fimmial Conditl'ons.
Trunk from 1912 to ioij, inclusive, in the total number of Statistics of imports and exports, of bank clearin"carloads mol annually."

V raitroad earaings, all disclosé improved financial condiFigures of the movement of cars mved in each of the4': throughout Canada during the past year and continuing ob,
> Yeats referred to are then siven, showing that from januaryte December 31, in the ilto the present year: To the heavy carry-.ovei of theyear v.)i2l, the number of cars moved vicus yeal grain crop May be attributed part f this-loaded-was. 5,980,742, and in igi6, r,793,759. The first '0 ýi2;ý

'leur months Of JQ17 are dealt with in detail. ing showing. Wat orders and high prices of food 11ol
have contributed, as has already been pointed out.WMWA AMI Undaitandinig. attention to, economic laws end saner financial methods

Tbe-statement deals with varicus other phases of the effi- played thqir part in this imprlovement. It cannot be do

Cie CY eQUipment and financing of the companyr and in con- that many whose iricome and expenditure did not
two or three years ago have.now brought these accoln' =cluskn it sets forth:- agreement. Collections are more satisfactory than a*t

"The foregoing statistics and explanatery remarks whicb timel. since the cutbreak of war. On the lother band, ba= ýIIl
1 have given cover only a portion of the improvements whicb and lending -comeanies find little demand for nioney,
the Grand Trunk Railway system has carried out in the past interest woulà tâd to lower 'rates were it not for tbW 1.

5:efive years for the henefit of the people of Canada, but 1 am -disabilities imposed by the legislatures on lenders,. i
1 have said enough to c9nvince ail fair-mindéd. people the mogt urgent new constructive work is being undertajýeý,

that fhe report as to the financial and physical position of the and, if for no other mson, the paramolant duty of d
Grand T'runk Railway was made without a real understand- aU our resources to the'.prosecution of the war req
ing of the situation. Vostponernent of all but absolutély unavoidable capita

"In conclusion, 1 ýwould call attention to the fart that the
.11.4ority commissioners, as far as the Grand Trunk is col t
cemed, barely make mention of the severity of the past winter,
of tbe decreases and deficiency of labor and supplies. and of The British Amerira Assurance Company

the clifficulties which the management bas had to. face ow licel to traiisàct ihlàndti-ansportation insurancé. jný
Ïhe, cônditions-,brought abçut by this, terribl> war.-" tiéhý ý0, îtà présent business, of fire and hail ipsurancc
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