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PENMANS, LIMITED

actory Aanual Statemet-Figures for Year Com-
pared-Directors Are Conservative

Monetary Times Office,

Montréal, Match sîh.

omans, Limited, made an excellent showîng in the an-
tâtement presentcd a: the meeting of the shareholders
t Montréal. The profits of the year were $404,359,

$6,1 more than those of the previous year. After al
s and appropriations of the year had been met, the
[,y wýas able to carry forward froin the operations of
Ir the sum of $36,693. As this was $58,92o more than
ago, it will bhe évident that in igi i the company had to
on its profit and loss surplus for the dificrence.

be following summary shows the figures for the year
vith comparisons z-
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at be ginniîng of year........410,414
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will be seen from the above that the company had a
at thre credit of profit andI loss at the end of the year

ing wo $4.4',1o7, and thiat in addition 10 this it had
$ioo,ooo to the credit of réserve fund. This brouglit

dl amount at the credit of the latter account to $5oo,-

:ause of the showing made by the company, there is
local financial circles to the effect that the directors
,ve in vieýw the intention of retiring the prefer,;nce
This 0.flourits in all to $ 1,075,000, issued, the common
;sue axnountîng to $82,150,600. In addition to this tire
y bas an issue of bonds amounting to $2,000,000j nve
ts.
:h respect to the relation between current assets and
es, the concern continues in good standing. Thre
assets.now amount tO $2,260,778 while thre current

es amosiunt to $1,255,756. The cash position~ at the
thre year was good, there being a balance of $45,560
baik.

tative PoIIoy Shown.
imans iras been long paYing 4 per cent, on its common
nd every now and again the report gains circulation

is thre intention of tire company to increase thre
d. That a dividend of & per cent. would br. possible
tloubted, altirougir 10 pay such dividend it wouid bc
ry to reduce soute other appropriaton-such, possibly.
:ransfer to reserve account 'which amounted, as m,ý y.

,, $zooo,O being the sante as a year ago. On thre
f the above showing, the company earned just 5. per
,aiIable for dîvidends on the comtmon stockç, so, that a
of $8,ooo more would have sufficed to. have met thre
zent. Notwithstandîng the good resuits shown from
year, however, the. directors of thre company have foi-

he conservative course of applying large-sums té, re-
jter titan pay it. out in dividends to ýshareholders, and
,g of security iras been tireir re'ward durîng tire periods
remunerative business 'which the concern, ini common
1 indtstrial concerlis, occasionally encoutiters.

G. M. Todd, manager of thre Westoeount branch of
vzaI ak, bas joined tzhe Montréal stock exchmage firm
arm. T. and L. M. Wood.

63,011
2,780
1,302

PERSONAL NOTES

*Mr. Averti Pardoc, jr., bas been elected a member of
Toronto Stock Exchange.

Mr. A. T. Shaughnessy has been electod a member of the
Montreal Stock Exchange.

Mr. Adam Reid, managing director of the Western Life
Assurance Company of Winnipeg, was a visitor at the office
of The Monetary Times thïs week.

Mr. A. N. Mitchell, who has been actiing as general man-
ager, bas been appointed général manager of the Federal
Life Assurance Company. He went to, Hanmilton fromt the
Manufacturers' Life, Toronto.

Mr. Hedley C. Wright, formerly with the London Guar-
aîntee andI Accident Company, Limited, bas been appointed
agency superintendent for the accident branch of the Nor-
wich Union Fire Insurance Society, Limited.

Mr. A. M. Mackay, head of the advertising departmeuit
of the Sun Life Insurance Company, and editor of the com-
pany's publications, died at Westmount, Montreal. He join-
ed the Sun Lif e staff fourteen years ago andI had lived in
Montréal since tiren.

4,082 Mr. James H. Scott, who recently retired front the posi-
tiof général manager of the Gresham Lif e Assurance Sn-

58,929 cîety, Limited, wa-s entertained to luncheon by the members
of the board, and presented by the directors wiîb a handsome
pÎece of silver plate.

Mr. J. S. Floyd has been appointed auditor and comp-
troller for the districts of Oak Bay, >B.C., and Eequimaît,
B.C., Victoria's suburhs. Mr. Floyd bas been filling the of-

58,929 fice of clerk of Oak Bay successfully, and in his new capa-
city the districts under his supervision should receive care-

5899 ful and conservative management.
58,929 Mr. R. O. Johnson andI Mr. R. D. Bell have beeri admit-

ted as partners in the firm of Messrs. Gr.enshields and Com-
pany, Montréal. Thev have been with te firm since its
iffception. The other partîners are Mr. Melville Greenshîelds

5899 and Mr. Gordon Greenshields. Before joi-ning GreenshÎelds
22,236 and Company, Mr. Johnson was a memrber of the New York

staff of Messrs. Laidlaw and Company. Mr. Bell sîmilarly
3663 came to Montréal front New York, where be was a member

of the financial staff of the "'Sun.,,

MONTREAL CITY AND DISTRICTý SAVINCS BANK

Upwardýs .of two 'million dollars were withdrawn during
a mun on dhe Montrcal City and I),strici Savings B;ln,. start-
ed ipparcntly on sonne groundless rumor.

The Cîîy aînd District Bank is the, rceiver in Montreal
for the government goltI. andI it is claixned that upwards of
$50,000,00o inthe yellow métal was actually in the head-
quarters whîle the run was on there, a<nd at the different
branches. Some 250,0 gold was plcdat the dis;posal
of the bank, by% a wire from heFnceMinister, Ibis ropre-
senting govoennmenTt seurteshld hyý theq bank. In ad1dition
to thjs, thc banik received a,,surancesý front the Montréal,
Royal and Merchatnts Baniks, anid othecrs. Another announce-
ment was to thie effect that the bank received no less than
$5,000,000 cash through the govemnment, the being
advanced by cable on the bank~s London -securities.

PACIFIO BURT COMPANY

Growth andI progress lu the company's activities are
exhÎbited by thre financial statemnent of tire Pacific Burt Com-
pany.

Th Icreased net pro)fits, are shown, thée total bekig $79,669.
Tire balance carried forward from toit waS $21,236, making
$100,905 available for distribution, as follows:

Divîdeinds on preference stock Nos. 6, 7, and 8, $34,125;
reserved for divîdend No. o, payable ,January 2nd, 19 13, $ 1 '-
750; dividend on common stock No. 3,' $6, 5oo; rese-,rved for
dividetnd No. 4, payable January 2nd, 1913, $6,ý500-$xt3,ooo;
transferred to real estate and plant reserve account, $to,ooo;
balance carried forward 10 1913, $33,405.33.

Thre total-assets are $ 1,428,821, of which thre company
has in real estate, buildings, plant, patents, zoodwill aind
investments, $1,187,746; stock in trade, $87,n66; accounts
and bis receivable, 8124,754-; cash at bauikers and in hand,

Tire offcers fo tire ensuing year are: President, Mr. S.
J.Moore;- vice-presidents, Mr. Y'. N. ýBurt and Mr. H. ýT.

Scott. The général manager is Mr.1HoraceP. Bro~wn.


