
-THEF MvONETARY TIN'IES l

INSTITUTE 0F CHARTERED ACCOUNT1ANTS.

On tlîe 28th and 29th o! May last, thc Institute o!

Chartered Accotuntanits o! Ontario hcld its aniuBual examina-
tions in Toronto, and conenrrently in WVindsor, Ottawa,

B3elleville, and Sturgeon Falls, Ontario; Regina, N.W.T., and

Nelson, B.C., more than sixty candidates presenting them-

selves. The Finals were helti in Toronto only. It is both

gratifying anti significant that the examinations o! this body

are attractÎng attention in sncb important centres onîside

the Province as New York, Boston, andi Monîreati, a num-

ber o! candidates from thcse points being in attendance on

the most recent occasion. We understand that two at least.
o! the, large audit corporations, doing business in the Unitedi

States, have stated that thcy are giving the preference for
positions in theÎr cmploy to men who have been success!ul
in the examin-atuons conducteti by the Ontario Institute.

Tbis is cîcar testimony to the value o! the lnstittute's train-
ing. Even Americans,* clannish as they are, anti bnsy as

they are, have time enough andi sense enough to, appreciate
the worth of thoroughness as compared with shallow clever-
ness.

Another noteworthy feature is the relatîvely larger pro-
portion thon formerhy o! candidates, who are either public
accotintants, or engaged in the office of public accotuntants.
The substantial progress which lias rewarded the efforts o!
the officers anti couincil lias led ta the establishment of the
Institute iii permanent offices o! uts own, at 27 Wellington
St. East, un this city, which wihl include a reading-room
anti a library of technical works. It is expecteti that an
incentive will thereby lie affarded to special anti systematic
preparation for the dueÎs devolving upon public accouiants,

The stutients have for i;hree years pasi; hati an organiza-
tion of their own, for study and mutual improvement, a
featture o! whicli is the !ortnightly lecture course, con-
ducted by members of the parent body. Upwards o! eighty
young men were enrolleti last year.

It is expecteti that the resuits o! the examinations will
be announced by the mîddle o! Jone.

COAL AND STEEL COMPANIES.,

Lasi; week there were helti in Montreal two or more
meetings af the Dominion Iron & Steel and Coal Campanies.
Mr. James Ross. who occupied the chair, snbmitted a report
setting forth the views o! the directors who recently vusited
Sydney. Prospectsý wcre cansidereti satisfactory. The works
were being operateti on an economie basis, andi both iran
and steel were being turnd oui; at a fair profit. Shoulti the
directars decide to carry thc manufacture o! steel on ta a
more finisheti prodoct front a practical stantipoint. the con-
ditions wcre even more favorable than they had been at any
time since the company hati starteti manufacturing steel.
Sonie o! the western directors, however, raiseti the questau
wbether ut woulti hot be good policy ta suspend construc-
tion work on the new works until the company shaulti bc
sure of obtaining a fair profit for its entire output. Anothei
point raised for discussion was as ta the services a! a nem
general manager, though ut is understaod that Mr. G. H
Duggan, of Montreal, will continue Vo act in that capacity
Then opinion was expresseti at onc of the meetings anti con,
curreti in -by a gooti many ai those present, thai; unless thi
Gavernmnent coulti be induceti ta, grant increaseti protection
the Cape Breton steel industry was bounti ta languish and i
would bd impassiblefor the com,pany ta show an increasei
eamning power. The rumor starteti lasi; Saturday about thi
steel warks being about ta shut dawn is distinctly denied
anti is describeti as maaUcious nounsense.

=The prophecies of the geologists at the time a! th,
early explorations for the C.P.R. seemn likely ta be verified
several extensive bed. 'of lignite coat o! gooti qualîty havini
been~ discovered, between Bati;Ieford anti Fdmcmtn., The re

parts are considereti, and with reasort, ta be of great im
partance to~ the Northwest.

FINANCIAL ITEMS.

The Imperial Bank is opcning a brancli office at the

corner of Selkirk and Main streets, in the city of Winnipeg.

The Canadian Bank of Conie~rce lias opencd branch

offices at Regina, N.W.T., andi at Elkhorn, Man. Mr. A.

M.%aybec will be in charge of the Regina branch.

The Canadian Batik of Commerce has a city branch

office at Sg Maint street iii Winnipeg, whicli will bc occu-

pîed teînporarilyý L arger quarters arc to bc tised iii the near

future. 'Mr. D. 1I1. Downie is acting manager. The opening

of a branclh at thi point is an indication of the prosperity

o! tic north end of Winnipeg.

Tho syndicate organized to couvert the $200,000,000

preferred stock of the United States Steel Corporation înto

new fivc per cent, bonds has been given uiitil jone ist to

exercîse this privilege. This makes it obligatory for it ta

turn in $,20,ooo,ooO of preferred stock andi $zo,ooo,ooo of cash

for new bondls, or $îoo,ooo,000 in ail, thc amonnit for which

the members hold themselves fiable.

The world is moving. Just think of batiks being opened at

night for b'inesit -' Ilus stated that business is donc with, London

late at nîgght, from the Waldorf Rotel, atter banking liours,

clcrks iii Lonidoni rsilig early to be on hanti to accept the

business before New York gocs to bcd. Taking a cue from

ibis circumslancc, the managers of the Trust Company o!

the Republic, now being rcorganized under the namne of

the Waldorf-Astoria Trust Companiy, intrnd to kecp it open

until ten o'clock at night. The reason given is that the

day does not really begin in the hiotel district until atter

baniks close down town. It is expected that the unusual

hours will attract personal accounts o! many financiers, hotel,

andi travelling people, andi of the theatrical an'd'spnrting fra-

ternities. The main office will be in the hotel, where there

us now a branch office, Another reason for the late hours

i., that there is what may bc termeti a night stock exchange

in the corridors of the Waldorf-Astoria, some o! the biggest

deals o! Wall sîrert heing perfecteti there. lit this ioney-

getting age,, then, it is clear that for sontie folk, the ordinary

business hr.urs are not long enough for finanicial opera-

tions.

Early in 1902, the suspension of the City Savings Bank,

of Detroit, Michigan, was brouglit about by the rash and'
criminal operations of a .9clever man" andi andacious specu-

lator, named Frank C. Andrews, one ofiuts directors, who
is now behinid prison bars. His enalfeasance brought ruin

tai several o! the other directors o! that bank, among others

to Frank Pingree, son of a well known and now deceased

manufacturer, afterwards Governor o! the State. It is a

very agreable, and one may say unusual, indication that

there is yet sentiment in business to find that Frank Pingree's5

friends rallieti round him andi arrangeti ta assist hîm ta get

upon his feet. The Detroit Evening News tells how. theY

diti t: "The truc story o! the purchase by J. L. Hudson of'

*Frank C. Pingree's stock ini the Pingree Shoc Co., sold at,

public auction, as anc of the assets o! Mr. Pingrce to sat-

isf y his creditors, lias cornte ta, light. After the failure af the

rCity Savings Bank, Mr. Pingrcc strippeti hixnself af every-

* îing in order tu, meet his share of the indebtedness for

*whîch hie was hiable as a director. His frientis and business

associates, having the highiest respect for bâti, formed a

syndicate and delegateti Mr. Hudson, one a! their number,

to buy the stock This was done ai; about tbrce-quarters o!
u ts'appraiseti value, andti t "I bc beld indeifinitely [or Mr.

Pingree, It was an entirehy voluntary aci; a! friendship, on

the part of theeight gentlemen forminÉ the syndicate, and

a testimonial, of the high regard ini wliich Mr. Pingree is

held. ."We are glad if we caui help him. gsi; on his feet

aigain," said Mr. Hudson, "and féel. that we arm doing no

e more foir him than athers mlight do for us in simîlar cirý.

1, cumnstaflces."

The Eaghe Ksltkting Co., Hamilton, have this wcek with-

drawix all quotatians,.
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